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The Associated Press 

*ASH 1NGT0n - The Senate 
joted Wednesday to approve the 
*** missile; the nuclear- Lipped 
weapon President Ronald Reagan 
says is necessary to upgrade the 
u.5. atomic arsenal and win Soviet 
concessions in arms control talks. 

The Senate vote. 59-39. which 
Followed approval by the House of 
Representatives on Tuesday, was a 
major victory for Mr. Reagan, who 
had lobbied hard for the 10-war- 
head missile he calls “Peace- 
keeper.” 

Congressional approval means 
die Pentagon is now free to spend 
5625 million to develop and test-fly 
the missile. 

Still to come in the next few 
weeks are House and Senate votes 
on whether to go ahead with pro- 
duction. 

Before the vote. Senator Sam 
Nunn, a Georgia Democrat who 
once opposed uie MX but was con- 
vened by Mr. Reagan's pledge that 
he was committed to arms control, 
said, "By killing the MX. you make 
it much less feasible that we can 
reach agreement" with the Soviet 
Union to limi t nuclear arms. 

Senator Steve Symms. an Idaho 
Republican, urged approval by 
saying. “We have to draw the anal- 
ogies to the 1930s of how weakness 
and appeasement led to war.” 

But Senator Edward M. Kenne- 
dy, a Massachusetts Democrat 
called the missile system a “need- 
less escalation of ihe arms race" 
and urged the Senate to “reject the 
MX before it is too late.” 

The House voted 259-186 Tues- 
day to free the money, a decision 
Mr. Reagan praised as a “wise, 
courageous step forward for Amer- 
ica.” It was a remarkable turna- 
round in the House, which in De- 
cember voted 245-176 against pro- 
duction money. 

In a preliminary lest of senti- 
ment. the Senate voted 59-35 on 
Tuesday against a Democrat-spon- 
sored attempt to delay a decision 
until Mr. Reagan agrees to a basing 
plan that would involve either 
mewing or hiding the missile from a 
S« .iet first strike. 

bo.ii i-i'-. supporter* and curies 
crs«!..ed the president’s intensive 
\ lohbvine with reversing the House 
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By Robert Pear 

AVh- )ork Times Service 

WASHINGTON — The govern- 
ment's top health official has em- 
phasized that the investigation of 
acquired immune deficiency syn- 
drome. a deadly disease that strikes 
mainly male homosexuals and drug 
abusers, had become “the No. I 
priority” of the U.S. Public Health 
Service. 

Dt. Edward N. Brandt ir.. an as- 
sistant secretary of health and 
hitman services. :.aid Tuesday that 
. the government was taking a num- 
ber of steps in an effort to identify 
the cause and find a cure for the 
mysterious illness, which leads to 2 
total breakdown of the body's im- 
mune system. 

Dr. Brandt said the govern mer. I 
expected to spend S14.5 million for 
work on AIDS ibis year. He an- 
nounced six new research grants 
for study of Lhe disease and the ap- 
proval of a new heat treatment for 
blood products, through which 
some scientists believe the infec- 
tious agent might be transmitted. 

At a news conference. Dr. 
Brandt also said that he was urging 
slate and local health officers to re- 
port all cases of the disease, known 
as AIDS. In addition, he said, the 
federal Centers for Disease Control 
have stepped up surveillance of the 

illness. „ , 

Since June 1981, the centers nave 
rtcaved reports of l .-50 AIDS cas- 
, ^ L -tf which 558. or 38.5 percent. 
‘ -itted in death. Among the 78 
diaenosei at icasi two \ears 


ShT&i.y rate is 82 percent. 
■^In the past three week', medical 
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ilth Priority 

journals have carried reports sug- 
gesting that the disease could be 
usually transmitted from men to 
women and could be contracted by 
: children through "routine close 
1 coniact" with "adults. But Dr. 

Brandt said there was “no cause 
\ for fear among the general public 
? '-hat individuals may develop AIDS 
[ through casual contact with an 
’■ AIDS patient.” 

Meanwhile, aides to Senator 
j Lowell P. Weicker Jr.. Republican 
of ConnecticuL reported that be 
would seek SI2 million ir. addi- 
tional fundv for research and other 
[ activities related lo the immune de- 
; ficiency syndrome. 

1 The money, to be proposed as 
part cf a supplemental appropria- 
tions bill for the current Fiscal year. 
1 would increase federal spending on 
r the disease by 83 percent. Mr. 
| Wjickcr is chairman of the Senate 
5 Appropriations Committee'; labor. 

health and human services and ec- 
r ucation subcommittee, which ban- 
1 dle> money bills for the Deport- 
ment of Health and Human Ser- 
vices. 

Dr. Brandt denied suggestions 
5 that the Public Health Service had 
neglected the disease because it oc- 
J curred mainly among homosexuals. 

; But after he spoke. Virginia M. 

‘ Apuzzo. executive director or the 
: National Gay Task Force, a homo- 
sexual rights organization, said: 
r “The enure agency is conducing 
business as usual msof ai as this 
; particular health crisis is con- 
1 cemed. It is inexcusable that a sup- 
* plemental budget request has not 
. been submitted to Congress.” 

1 While expressing “a sense of 
areal urgency” about the- disease. 
‘ Dr Brandi said: “We have seen no 
evidence that it is breaking out 
from the originally defined hieh- 
nsl groups. I personally do not 
think there is any reason for panic 
among the general population." 

Dr. Jeffrey p. Koplan. an assist- 
ant director of the Centos for Dis- 
ease Control, said that 71 percent 
I of the reported AIDS cases had oc- 
curred among homosexual or 
bisexual men. 

Seventeen percent of those w ho 
reported the disease had taken 
drugs such as heroin through their 
veins. Haitian immigrants account- 
ed for 5 percent of Lhe cases, and 
people with hemophilia accounted 
for 1 percent. Six percent of the 
eases were not in any of these 
groups, but Dr. Koplan said they 
might have fit into one of the cate- 
gories ir doctors had done more 
complete investigations. 

Dr. Brandt confirmed that half 
of the AIDS cases had occurred in 
New York City, but said he did not 
know whv. 
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U.S. Senate Joins 
House in Approval 
Of Funds for MX 




4, 


vote. Mr. Reagan was calling 
wavering congressmen until less 
than an hour before the vote, said 
Larry M. Speak es. the chief While 
House spokesman. 

Mr. Reagan won some votes by 
pledging his commitment to arms 
control efforts and promising to re- 
view U.S. proposals to make them 
compatible with the recommenda- 
tions of a White House commis- 
sion on the MX. 

Representative Norman D. 
Dicks, a Washington Democrat, 
said he had changed his mind and 
would support the missile because 
of Mr. Reagan's “good-faith initial 
effort" to support arms control. 

After the December defeat, the 
White House commission appoint- 
ed by Mr. Reagan proposed put- 
ting 100 MX weapons in existing 
Minutemon silos near Cheyenne. 
Wyoming. It also recommended 
development of a new single- war- 
head missile and a change in arms 
control aims to limit warheads 
rather than launchers. 

In more than three hours of de- 
bate Tuesday. House critics 
charged that the latest basing plan 
would not protect the weapons 
from a Soviet strike and that it 
would move the world closer to nu- 
clear war. 

But supporters responded that 
Lhe MX is needed to demonstrate 
American resolve and force Soviet 
concessions in arms control talks 
between the two superpowers. 

The missiles “can be eloquent 
testimony to our will” to upgrade 
aging land-based weapons, said 
House Minority Leader Robert 
Michel, an Illinois RepubiicaiL 

But Representative Les AuCoin, 
an Oregon Republican, said, “This 
is the moment the genie leaves the 
bottle unless we exercise our good 
judgment and keep it in the bot- 
tle. 

MX opponents argued that the 
missile was unnecessary because of 
other new nuclear weapons being 
developed and deployed by the 
United States, including the Tri- 
dent submarine, cruise missiles and 
the B-l and Stealth bombers. 

Supporters said, however, that 
only the MX would have the neces- 
sary accuracy to threaten the Rus- 
sians' land-based missile force. 
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Syriaifw arplanes tire 
Missiles Over Lebanon 
At Patrolling Israeli Je 


Bv Edward Walsh not Tor Wednesday s more senoua 

l IcMwvHmS*™ inddml involving ihejet fighters. - ^ ^ SjTims wm= 

JERUSALEM — In the most se- The Israeli Air Force has con- hostilities, 

rious recent incident in the war of trolled the skies over Lebanon 

nerves between Syria and Israel, since the be&mung of last sum- Accordug to the latest figures 
Syrian jets Bred air-to-air missiles mer’s war and is believed to have from the fsra y. ^ 

Wednesday at Israeli aircraft that flown reconnaissance misaons over force m Letanon iand I along me 
were on a reconnaissance mission the country without challenge for 
over eastern Lebanon, the Israeli months. 

military command announced. . Since the Israeli invasion, how- 500 other armored 

The Syrian missiles missed their ever, the Soviet Union has resup- heavy guns, 
targets and the Israeli planes, plied the Syrian Air Force with so- Li rad has reduced its military 

which did not Are back, returned phisticated aircraft and installed presence in Lebanon and is now 

safely to their base after the mom- new surface-to-air missile batteries said to have fewer than 20,000 

ing incident, according to the an- in Syria, including long-range SA-5 troops in the country, 

noun cement. missiles that are capable ofhitting . official close to Mr. Arens 

The statement added that the Is- targets over Lebanon or IsraeL Mr |iW Wednesday thin Israel 

contouring ns Appesuing week before a has deliberately not reinforced its 
NoMtedLibofUKConfron- dosHTSl of . paitomy presence m tor to of 


not for Wednesday's more serious said bill 

incident involving ihejet fightm. 




Before the House vote, from left Representatives Les Asptn, Democrat of Wisconsin; 
Joseph P. Addabbo, Democrat of New York; Albert Gore, Democrat of Tennessee, and 
Jack Edwards, Republican of Alabama, discussed the proposed MX financing bSL 


No other details of the confron- dosed 


minn 'were ^nadiT nublic. but the committee. Defense Minister setting off a chain reaction that 
AM Moshe Arens of Israel reportedly could lead to renewed fighting. 


investment. 

At the same time, it is struggling 
to hold together a fragile agree- 
ment approved recently by busi- 


H rtiauama. iiuHutuig wiu. that on Monday two SA-7 missiles 

' were firwi at an Israeli hdi copter 

in Lebanon but did no damage. 

Australia Snubs Foreign Investors SgssJSSg 

j -j-) m -r± -m-i -m shot down an unmanned Isradi 

As I r agile Economic Fact Evolves 

^ report and said there were no other 

Bv William Braniein reinforced the impression among giving “greater emphasis to close incidents reported along the line 

VaiAwwo* Foa Service so me segments of the Australian relations with unions than to an that separates the Israeli and Syr- 

\ . r tv, press that the Hawke government appropriate economic policy.” ian armies in eastern Lebanon. 
LAN BERRA. Australia ine ^ toipressive start was be- Arguing that Australia has Wednesday’s incident was the 
iwo-month-old Labor government gjnnjng lo fay j n to the same eco- priced itself out of ihtematioiial first confrontation between Israeli 

in Australia is quietly charting a nom j c traps that stymied the gov- markets because of high labor and Syrian aircraft sinm Aug. 31, 

new economic course with a more ermTient 0 f Mr. Hawke's prcdeces- costs. Mr. Peacock said it was es- when Israeli jets shot down a Syr- 
restnctive approach toward foreign Malcolm Fraser. sen rial to hold down wages Tor the ian MiG-25 that was on a recon- 

Senator Donald L Chipp. the rest of the \-ear. naissance mission near BdruL 

leader of the Australian Democrat- For the last two years, wage in- The last previous action of any 


naissance mission near Beirut. 

The last previous action of any 


to hold together a fragile agree- j c p arl y f hailed the four-day eco- creases have been running al about kind involvin g aircraft over Leha- 
meni approved recently by bust- nom j c meeting of 100 business. 17 percent a year, considerably non occurred Ocl 4 when Israeli 
ness and labor leaders at a "nation- government and labor leaders as above the inflation rate of 1 1 per- jets destroyed a Syrian SA-9 sur- 


al economic summit/ 


“an outstanding success in politi- cerft to 12 percent. 


face-lo-air missile battery that the 


Although the government ot cal. social and economic terms.” The government is pressing for a Syrians had moved into Lebanon. 
Prime Minister Bob Hawke denies Mr Chipp. whose small but in- “wage pause” through June, fol- By Wednesday night, there were 
any official policy change on for- nuential party campaigned for the lowed by a 3- to 4-percem national no reported countenneasDres by Is- 
eign investment, it has rejected March 5 national election with the increase later in the year and full rad against the Syrians because of 
each of six applications put to the s i<jgan. “Keep the bastards hon- quarterly adjustment to the infla- Wednesday's inddent 
Foreign Investment Review Board th e government might tion rate next year. The inflation The Israeli military command, 

by foreign companies wishing io n0l {, e able to enforce the meeting's rate, expected to be about 9.2 per- however, issued a statement 



buy into Australian ventures. agreement perfectly. cent during the wage freeze, would Wednesday night accusing Syria of 

The Labor government also re- But he said that “if the thrust not be made up. “a clear violation of the cease-fire 

versed a decision by the previous can be maintained” and “outra- This, at least, was. the under- agreement between Israel and 

conservative govern mem to aU<w geous wage demands’’ L-urtaiteiL.il Molding, that emerged from the Syria'.’ and. said the firing on the- 
ip foreign fcanls to begin comnwr- v .,*u!d to a long way toward s^v- economic conference. But some reconnaissance jets was “the most 
ciai operations in Australia. ing Australia's economic problems, unions, notably the Builders La- serious in the chain of increasingly 

In its latest rqection of a foreign The leader of the opposition Lib- borers Federation, have been serious Syrian violations’* of the 

investment bid. the s government tfr al Party. Andrew PeacocL dis- chipping away at the agreement by cease-fire, 

turned down an application by a missed the conference as a “substi- pressing for shorter working bouts. The statement said the Syrian 

South Korean company to buy ip tuie for action.” He said the gov- higher wages and “catch-up” pay- “provocation" was an attempt to 
percent of a pipeline project in emmen; was in a “state of confu- ments to make up for inflation. nullify brad's new troop witb- 


agreement perfectly. 
But he said that 


: during the wage freeze, would Wednesday night accusing Syria of 
be made up. “a clear violation of the cease-fire 


dal operations in Austin lia. 

In its latest rqection of a foreign 
investment bid. the govemmeni 


v.'uM gu a long way toward solv- 
ing Australia'seconomic problems. 


Queensland. The state government. j,jon on wages policv” and w'as 
which badlv wanted the invest- 


ment, sharply attacked the ded- — ~ 
sion. ’ .>,> 

The national government's wage igr" 
restraint policy has also been under 
attack as maverick labor unions 
press for pay increases that threat- ■" 

en to erode the consensus that em- 
erged last month at the economic' . 
conference of government, labor 
and business leaders. rap. 

In j bid to hold together the ac- 
cord. Mr. Hawke, himself a former 
trade union leader, pleaded last ‘ 
week with union members to re- j '■ 
strain their wage demands anc al- ju^ - 
low the government to pursue its [fey. 
objecti ves of r .umuia:ing the ccero- 3fT'' 
my and creating joh. i ' ’’ 

Critics responded that the gov- \ 
emment iisrif Had urdermir.ee” tils p 1 
conference's consensus oc wage re- ‘ 
siraini by agreeing to an effective r 

pay increase for about 1 -O.'JOO con- ^ 

striiction woriters. 

The strain on the agreement 




pressing for shorter working bouts. The statement said the Syrian 
higher wages and “catcb-up" pay- “provocation” was an attempt to 
ments to make up for inflation. nullify brad's new troop witb- 
Strikes have given Australia a drawal agreement with Lebanon 
reputation as an unreliable supplier and added that brad “is dosdy 
in some countries, diplomats said, following the Syrian treads and 
Japan, for example, has seen its moves with the hope and deare of 


UaifJ ft— hm mu fionri 

BLAMES QADHAFI — Yasser Arafat, chairman 
of the Palestine liberation Organiziifioiij fes 
“Wamed Moamer- Qa(flirfv-the 4ibyan leader, for 
stirrii^ rebellion among PLO guerrillas. Page X 


Blast in South Africa 
Justified, Blacks Say 


coal imports interrupted several 
times because of strikes by one or 


preventing violent dashes.” 

Since Israel signed the troop 


'<•3- 


more of the 35 unions involved in withdrawal agreement with Leba- 
getting coal from the mine to the non cm May 17, Israeli officials 
port. have strewed that they have no de- 


dashes." By Joseph Lelyveld p«*«i to recoil from bloodshed are 

gned the troop • runes Service j£o miei»riy loyal to the Afncan 

JOHANNESBURG - b vi™- 

fits? saitisrHEs _ ... 


While the new government has sire for a mOitary conflict with h —■* ■ —py 

il, hands full dealing withunions Sj-ria. They have appeared relne- Sack'S SSULS?" ^ ^ of lac 

and wages, an unexpectedly high rant to risk the diplomatic gams tI „ k, ; n the hdipf thm U ^u “ t_ , . 

budgei deficit has given it an thev achieved in signing the pullout The ^ borab “Plosion has 

excuse for not fulfilling some elec- acc'oid by intensifying the conflict SEri 2 SSud Cm- f ppcare/ \ 10 ™ one of the mwt 

with the Syrians ouuaweo Aincan national um- frequently voiced cnucisms of the 

The Israelis have instead down- A° U ^L?S-i? ay r° revu i? 0Q or the group in black na- 

played £5*' brutaI, ' y of “ ulb “ “™alis> cireles. Tins ™ that 


Friday’s car bomb explosion in “They know how tong it waited 

PiFlnnu South Afrn-an nffinnlc i ..r j . r , - , r , 


excuse for not fulfilling some elec- accord by intensifying the conflict 
tion promises, including a lax cut. with the Syrians. 

The defied e of 9.6 billion Australian The Israelis have instead down- 
doilars i S3.3 billion) was 4 billion played the prospect of renewed 
Australian dollars more than pre- fighting and characterized the rein- 


bombing. 


white strategists in its leadeiship 




av *v’ s 


dieted. 

At the same time, the gov 
ment has managed to dispel thi 


forcement of Syrian forces in Leba- 
non's Bekaa Valley as lamely a do- 


ovem- non's Bekaa Valley as largely a po- 
thefi- litical move designed to subvert the 


Bob Hawke 


nancial panic that preceded the Israeli- Lebanese agreement, 
election. A 10-percent devaluation In this connection, it was note- 
two days after the election stopped worthy that the missile firing at the 
a heavy outflow of funds, and Israeli helicopter on Monday was 
economists say virtually aU of the not announced at the time and 
money bus returned. might have gone unreported were it 


Kuwait’s Parliament Shows Independence 

Assembly's Latest Laic Would Dry Up Diplomatic liquor Chests 


■ However, soundings taken Tues- were sending young blacks on “sui- 
day among a rough cross-section of cide missions ’ in which they were 
politically involved and ordinaiy instructed to hit symbolic targets 
urban blacks indicate that the reac- such as empty government build- 
tion has been the opposite of what m gs 

whites tend to assume. This time there is a widespread 

Defense Minister Magnus Malan assumption, fostered in part by the 
pledged Monday to avenge the pro-government Afrikaans press, 
dead, be they “while, black or col- that the car bomb might have been 
ored.” set off by white members of the 

The Johannesburg Star com- movement- 
men ted in an editorial that “South The immediate effect of ihe Pre- 
Africans mourn the Pretoria dead” toria bombing has apparently been 
and “perhaps even exult in the to bolster support Tor the African 
swift revenge at Maputo." the capi- National Congress, the sources all 


By David 3. OtttT/iy 

tl ?v: S-.rt icr 

KUWAIT — Kuwait's National As- 
sam W> ones -gir. has senea notice on a 
somewhat embarrassed go - , era meet that it 
iu> no intention of Lcccnur.g a rubber 
stamp. 

Tills time :i has passed a law prohibiting 
embassies fr.-m importing or making locally 
any kind of cLeho’.ic w-erage. a lai 
more severs than anx it: rigorcras'v dr - Saudi 
Arabia. 

The Z^-O --oie in mid-February, w hich tcok 
effecL this month, has annoyed the Western 
diplomatic community ar.d fcroaght charges 
of hypocrisy from many Kuwaitis. 

Revived in ' q Sl after a fn s-year fu^pea- 
sion for misbehavior. Kawjit'i ^b-ntar. Na- 
tional Assemblv is not the tone body tnai ±e 
ruling Sabah family presumably expected af- 
ter radical Arab national is:* and pro- Iranian 
Shiite member; rc^stly gsrryntandsred 
out of their ssala in the io.-: elscticr.v 

In the two sears of renewed cjiijanientarv 


It is unclear to an outsider how such 2 leg- 
islative institution cook root on the peninsu- 
la. where autccratie tribal 2 nd family rule 
prevails The explanation seems to tie in the 
history and personality of this oil-rich dly- 
suite of 1.4 mi I i ion people, which has the 
highest per-capita income in the world. 

Kuwaitis sax their hybrid democracy stems 
from the highly mobile and cosmopolitan na- 
ture of their society, a tradition of consulta- 


IrLunic fundamentalists who are proving 
more astute in p ushing through bills. 

One example was the ban on alcohol for 
the embassies, a measure that the govern- 
ment opposed but could not vote against 
without being viewed as anti- Mamie. 

More weighty is the constitutional issue 
now before the assembly, a set of amend- 
ments to the 1962 constitution that would 
broaden the emir's power at (he expense of 


tion and wealth-sharing between the leading the legislators. 

ami U " S,tata ' Whi ’ ^ Lm December, the assembly voted 37-27 


merchant families and the Sabahs, who have 
ruled since 1756. 

Compared with Western democracy, 
Kuwait's version still seems limited. There 
are no political parties, voting is limited to 3 
percent of the population and the prime min- 
ister is always the crown prince, chosen bv 
:hs Sabah family ,ind virtually immune to a 
vole of no-confidence. 

But in the context of the Arab states of the 
GuL r . where there is a tradition of no more 
democracy than consultative councils of ap- 
pointed elders. Kuwait's National Assembly 
seems separated by light years. 

"There are not many assemblies in the 


life, the assembly has veered ;ei- "There are not many assemblies in the 

its path to democracy, a Third World where deputies are free to stand 

Sabah family, progress ; vs ry ju. r-tancirus. up and criticize the sovenuiKRi” as thev do 
in a quandary. here, remarked one diplomat from lhe West. 

Among its most conir-rxer-ial decu-i^ns op- The present 50 elected deputies were ex- 
posed by - the so'-emmam. .ha’-e Srer. xotes peeled io make up a for more accommodat- 
harruis Kuwaiti naiioaolity ;o ncn-Mos.cm*. i.xg body than the previous assembly, which 


in favor of ibe principle of amending the con- 
stitution, with the government mobilizing its 
“Bedouin lobby" and 15 ministers serving as 
appointed deputies to push the vote through. 
Most of the assembly's leadership, including 
seven or the eight committee chairmen, voted 
no. 

In early March, the Legislative and l-ggil 
.Affairs Committee submitted its report, re- 
commending. 6-1. that nil the amendments be 
rejected. 

The emir has temporarily avoided a head- 
on confrontation by withdrawing the propos- 
als. but the committee wants to vote anyway, 
according to ils chairman. Tssa Shahin, who 
has a degree in politico] science from Indiana 
University. 

One amendment be cited as among the 
most objectionable concerns a constitutional 


keeping force ic Lebanon. _ . 

In addition, the asac^bl;. sc jus: i-paied 
that the government's proposed conratiition- 
al amendments, which would expand tbs 
emir s powers, have no chance of gsiting me 
necessary two-thirds maicri>. 


from the Lebanese ri«l war were threaiening 
Kuwait's stability. 

The 1981 elections saw the purge of all 
ieftixt .Arab nationalists and all tit three pro- 
Iranian Shiite Moslems from the assembly. 
Bji their place was taken by a half dozen 


ment would give the emir the right, under 
exceptional circumstances, to issue decrees 
having the power of law. 

Mr. Shahin said the government did not 
indicate what constitutes exceptional arcum- . 
stances. 


oeen tne target or a reprisal attack. They appeared to subscribe to 
The editorial drew no distinction the general view that whites have 
between the reactions of whites relied on violence to maim.iin their 
and blacks. On a facing page, a power and that blacks bad no 
headline declared. “Black Leaders choice but to respond in kind. 
Damn Attack.” That article quoted The explosion was justified on 
the reaettons to the Pretoria blast two counts: as a reprisal for the at- 
only of officials in the black tack in December by South African 
“homelands that South Africa has forces on the group’s residences in 
crated within its borders. Maseru, the capital of Lesotho, in 

But none of this has taken into which 42 people were kffled, and as 
account the reaction in the broad a strike against a military tame? 
range of black opinion that can The office buildinis Side 
loosely be described as nationalist which the bomb went off housed 
in that it rqectsany political settle- South Africa’s .Air Force 
ment not 'based on full political mand, but there has been no offT 
nrits for the majority. cial rally of military casualties 

ab °ut reactions to A black social worker said: “It is 
toe bombing, a bla* man with unfortunate that innocent civiW 
wide contacts in political circles were involved, but the motived 

5a SfZ“P karcjulMU ” 1 - auack wasvery clea^’ The 

“They long ago save up any black fatalities are just p^Tof £ 
hope for peaceful change. What larger sacrifices that we asa natim 
they are saying is that toe African have to face and accept 
National Congress is finally hitting The mother of two vo.m» 
real, targets. That is why you ml who have kfr toe ” 

having crowds of blacks drawn to “the struggle” TOiSienrad- “ThJ 
toe street where toe bomb went off. boys havefinalK- Th - 

They want to see toe place where a bus Sl * k ^ 11 

white man died" -This win th- 

Asked how they felt about toe reali^ff 0 ^ n !^ ®f em “ CTl 
eight blacks who were among the home and dearlv^J^ 3 , Way frotn 
18 people killed by toe blast, toe There will neve/be m'JSt ^ tU ?' 
man replied that some blacks were as long as the 10 lhls 

so rrastrustfnl of the official infor- remaiSckSd w tom ” 
mation media thanhey have taken A tuirlrin 
^ Jypwhcsis that Soweto^ed^^Jbto^^ 

some of these dead might be the but alanrnnT" He if S - &}* 

creation of government propagan- JjffSSe fo? *<££** 

The reaction of others, he said, A e 'l9-vear--.iH , 

wns^-Weshouldjustkeepoui- said: “Tltey hh toeSi*? dwpftl * 

et about them and bury our dead." this worid? tL? ot! II °ui of 
Old ff btacte who ire Often in- Sdn-?^£ t 1 ?tSP s ' Um ^ 
tensely religious and might be ex- so hard.”^ B ° k mn 10 stnke 
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France Ready to Introduce 
Its Version of New Jet Fighter 


By Axel Krause 

International Herald Tribune 

PARIS — France will unveil ib 
version of a new tactical fighter for 
the 1990s during the opening of the 
Paris Air Show on Thursday, and 
French aerospace and military offi- 
cials say they hope the plane will 
be built" in cooperation with West 
Germany. 

A full-scale mock-up of the 
plane, funded by the French De- 
fense Ministry and designed by 
Dassaull-Breguet, is the Latest of 
several tactical fighter designs 
being examined by military plan- 
ners in France. Britain, West Ger- 
many and Italy. 

Their objective is to replace their 
existing fleets, starting around 
1991, aerospace officials said 
Wednesday. 

Several leading U.S. aerospace 
companies, including Northrop 
and General Electric, are partici- 
pating in the studies and discus- 
sions through their European part- 
ners. They are hoping to supply ad- 
vanced technology and engines for 
the planes. 

Exploratory talks between Euro- 
pean and U.S. industry and gov- 
ernment officials were expected to 
be held during the air show, which 
runs through June 5, industry 
sources said. 

A senior U.S. aerospace execu- 
tive said: "Although the Europeans 
appear determined to build their 
□ext new fighter together, there 
will be very significant possibilities 
for inputs of American technology 
and hardware, assuming, of course, 
the Europeans get their act togeth- 
er. But that has not yet happened.'' 

The French fighter project, 
known as the ACX. for Avion de 


Blohm, West Germany's 
aerospace company. 

cooperate" 


Combat Experimental is expected 
to produce a demonstrator model 

that eould be test flown by the end -We are ready to uxipciarc 
of 1986. Defense Ministry sources vvith the German aerospace indus- 
said- „ . . try. said a Dassault official, “but 

It will be a twin-engine aircraft we not on our knees." 
with a modified delta wing, uicor- . 

porating fiber optics and highly ad- .J3? B dded that details of the 
vanced control and electronics sys- pr ° Jcct 
terns, the sources said, adding that Fnda * 11 a .** 

it would be designed for France's c0 ? 1 P.. an y officials at the .air. show. 


air force, navy and for export 

“This is not yet a prototype, but 
a demonstrator model to fly with 
all the latest technologies." a De- 
fense Ministry source said, empha- 
sizing that the final version of the 
aircraft should involve European 
and notably West German partner- 
ship, primarily because of the high 
costs involved. 

A French Defense Ministry offi- 
cial declined to reveal the projected 
budget for the ACX but said “we 
are talking in the billions of dol- 
lars." 

Dassault-Breguet, which was na- 
tionalized by the Socialist govern- 
ment last year, is being encouraged 
to discuss with West German aero- 
space companies the possibility of 
setting up what a Defease Ministry 
source described as an “equal part- 
nership with no junior or senior 
partners." 

The comment was a thinly dis- 
guised reference to West German 
allegations that Dassault has been 
unwilling to cooperate with Ger- 
man industry unless it was assured 
of total design leadership on the 
new plane. 

During the past few months, the r — 

French company has held explora- official said that “Northrop is a 
tory talks with Dornier, its partner possibility for a cooperative ven- 
in building the Alpha tr ainer jet, lure, but everyone is talking with 
and with Messerschmitt-Bolkow- everyone." 


Industry sources said there are 
several posable alternative ver- 
sions of the tactical fighter from 
which to choose. 

British Aerospace will display a 
model at the air show of its Agile 
Combat Aircraft, which was 
unveiled in September. 

The British government is fund- 
ing development of the plane as a 
possible replacement for its British- 
French Jaguars. British industry 
sources say. however, that the gov- 
ernment is encouraging explorato- 
ry talks with West German and 
Italian industries. 

“For reasons of conflicting 
goals, it does not look as if we can 
work with the French," a British 
official 

Domier and Northrop will dis- 
play a model of a plane known as 
the P-700 that the companies have 
been studying. That effort, howev- 
er, is far less advanced than either 
the Avion de Combat Experimen- 
tal or Agile Combat Aircraft proj- 
ects. 

Noting that the West German 
Air Force has not made its choice 
about bow to replace its present 
fleet of F-4 Phantoms, a 
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BIRTHDAY CANDLES — Fireworks at New York’s Brooklyn Bridge on ' Dies- 
day marked die 100th anniversary of the span finking Brooklyn and Manhattan. 


WORLD BRIEFS 


U.K. States Position on A-Arms 

LONDON (Reuters) — Foreign Secretary Francis Pym said Wednes- 
day that Britain would consider including its independent nuclear deter- 
rent in disarmament talks if the Soviet Union agreed to make drastic 

reductions in strategic weapons. _ . v 

“But we are obviously a long way away from that, Mr. rym said at 
the daily news conference being hdd by the Conservative Party during 
the campaign for the general election June 9. 

Prime Minister Margaret Thatcher said this month that the British 
deterrent could not be a part of US-Soviet talks to reduce medium- 
range nudear missiles in Europe. At die news conference, Mrs. Thatcher 
reiterated her commitment to update Britain’s deterrent by replaring-us 
submarine-launched Polaris missiles with the new UJ5. Trident weapon 
system. 

Police Blamed in Deaths on Java * 

JAKARTA (UPI) — An Indonesian human rights organization 
accused the police Wednesday of fatally shooting 300 to 400 people, 
during a crackdown on crime on the island of Java. > 

The private Aid Tmainne, which monitors h um an rights in In- 
donesia, said the killings were committed by security authorities rather 
than hy unknown gunmen as offirials have claimed. '* 

Presenting a report of the institute's findings, Abdul R achman Saleh, a 
lawyer for the group, said: “We think our figure is by no means an 
exaggeration. The official figure is 121." He said the institute had gath- 
ered evidence that some of the victims were not c riminals and cited , 
of a civilian apparently killed by mistake. His family receiv 
donation from the police. 


Divided OAU Murks AllIUVGTSCiry Bern Won’t Halt N- Waste Dumping 


By Andrew Hill 

Return 

NAIROBI — The Organization 
of African Unity observed its 20th 
anniversary Wednesday with a 
denunciation of South Africa but 


the seating of the Chad govern- 
ment of Htsseoe Habre. 

President HabrS bad routed Li- 
bya’s leftist ally, Goukouni Oued- 
del in a long civil war. Mr. 
The OAU has been unable to GoukpunTs forces, backed and 


BERN (Reuters) — Switzerland wfll continue its past practice of dump- 
ing radioactive waste in the Atlantic this year, despite opposition from 
ecologists and other nations, the government announced Wednesday. 
The decision went against the spirit of a vote taken in February at a 52- 

STiSSSL of'souST Africa” bul The OAU has been ueable u> “«■ ”1“ phms forlhe 

Srith persistent doubts about the hold any meeting Memo r-wy accoS temporary storageofradioactiverefnse in Swireoland untf a permnjnt 


pute over the Western Sahara, 
which is ruled by Morocco, could 
be the main stumbling block for 
the Addis Ababa meeting June fi- 
ll. 


EC to Press U.S. on Aid Programs 


Rouen 

BRUSSELS — The European 
Community, concerned about U.S 
policies toward developing coun- 
tries. has plans to press President 
Ronald Reagan at Williamsburg. 
Vir ginia to soften his stance on 
Third World assistance. 

Foreign Minister Hans-Dietncfa 
Genscher of West Germany said 
Wednesday that Western industri- 
alized nations should give a very 
positive signal to developing coun- 
tries at the Williamsburg summit 
this weekend. 


The EC foreign minis ters meet- 
ing here also endorsed guidelines 
already agreed upon by their 
finance ministers, Mr. Genscher 
said. The finance minis ters said in 


multilateral financial institutions 
in the face of world debt problems 
and to prevent the fall in oil prices 
from encouraging consumers to 
abandon energy conservation and 


a statement distributed Wednesday development policies. 


th.i i the s ummi t should agree on vi- 
able policies to boost investment 
and help world trade recovery 
while seeing to reduce unemploy- 
ment. 

They also called for firm action 
to reduce budget deficits, to stabil- 
ize foreign exchange markets, to 
lower interest rates, to reinforce 
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Diplomats said the European 
Community wants a specific refer- 
ence in the final s ummi t declara- 
tion to the importance .of next 
month's United Nations confer- 
ence on trade and development in 
Belgrade. 

The European Community de- 
cided on the need to stress commit- 
ment to the Third World because 
of concern about what they called 
the Reagan a dminis tration’s hard- 
fine stance on development assis- 
tance. citing a recent decline in 
U.S. aid and tougher conditions 
applied to trade with the Third 
World. • 

Those* included a' UA decision 
in March to end duty-free import 
status on about $900 million worth 
of goods from developing countries 
and what they called U-S. reluc- 
tance to support the International 
Development Agency, an arm of 
the World Bank. 


While African nations are in ac- 
cord on their abhorrence of South 
Africa, there are few signs that 
deep differences, such as over the 
Western Sahara and Chad, can be 
reconciled. 

The president of Kenya, Daniel 
Arap Mol the OAU chairman, 
said in an anniversary message that 
South Africa’s grip on South-West 
Africa, or Namibia, was the last 
vestige of the colonial rule that the 
OAU was set up to end 20 years 
ago. 

The message also said: “The 
black majority in* South Africa 
must obtain their political social 
and economic rights like any other 
people in a democratic society. We 
strongly condemn the racist regime 
of South Africa and its collabora- 
tors for its desperate attempts to 
link the independence of Namibia 
with the withdrawal of Cuban 
troops from Angola." 

President Mol's message was is- 
sued two weeks before a scheduled 
OAU conference of leaders 
Addis Ababa that will probably 
determine whether the OAU can 
survive in its present form, diplo- 
mats said. 

In the past year two attempts to 
hold the 19th OAU summit meet- 
ing have collapsed because of polit- 
ical divisions over the Western Sa- 
hara and Ch^cfc * - ■“* - 

The foreign minister of Nigeria, 
Ishaya Audu, and others have 
voiced fears that a third collapse of 
the meeting could mean the end of 
the OAU, Africa’s biggest forum 
for political cooperation and the 
world’s largest regional grouping. 

Western diplomats say the dis- 


- , , , • % ■ 4 C. 4 . 

1 X"S * 4 . 1 ■ " V , \cV * <y ■ ■ ■ ■■ V \ •' . ' «. 

•••• - i »• 

. • • ••• • 








■is if 


”l’ve put you on Sabena” 

They’re unmatched to Africa 


Sabena flies to no less than 22 key destina- 
tions in Africa, including their latest services to 
Dar es Salaam and Kilimanjaro (Arusha). 
Moreover, in 32 cities throughout the conti- 
nent Sabena's offices are ready to assist you 
in every possible way. 

Sabena has been flying to Africa for over half 
a century so it's hardly surprising that their 
reputation for reliability and service should be 
unmatched too. Ask any Africa hand. 

Sabena. More than 70 destinations 
round the world. 

Your travel agent or 
nearest Sabena office 
has all tiie details b*io»«n wohu 
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February 1982. 

The admission of the Fdisano’s 


guerrillas nguting ic»r me mue- i - ■ 

pendence of the Western Sahara mgto reports from Ndwmena. 
became the organization's 51st 
!??nber in a disputed danrion in 

states, including its backers, to stay 
„ . . . _ away, raising the prospect erf an- 

self-styled Saharan Arab Demo- walkout, 
era tic Republic led to a boycott of Libya for a postpooe- 

the first attempt to bold the confer- 0 f {he meetin g in a move seen 
ence in Libya m August. by Western diplomats as aimed at »-■ 1 ? 1 *> T«m»!nn Fnimim 

To appease its opponents the buying time for Mr. GoukounTs JM.OSCOW ExfiClS O iTfl lHflU CJIVOyS 
Polisario stayed away from the sco- army to advance further, toward VT ,^, f , ,, m T nt t 


dumped its wastes in Jane or July off the northwest coast of SpaiiL which 
has led moves to halt the practice. The European Parliament last year 
also called for a stop to the dumping. 

At the London convention in February, Swit z erlan d voted agamsf 3 
proposal for all participating nations to suspend the damping of radioac- 
tive wastes pending a scientific review. The resolution narrowly failed^ to 
obtain the simple majority needed to make it binding. 


ond attempt to hold the meeting in Ndjamena, and at helping Mr. 
November, but that fell through GraikomxTs claim to be the legiti- 
because of Libya’s opposition to mate ruler of Chad. 

Arafat Blames Qadhafi 
For Fatah Rebellion 


NICOSIA (AP) —The Soviet Union has expelled three members of the 
Iranian Embassy staff in Moscow, Iran's Islamic Republic News Agency 
reported Wednesday. 

The agency said the expulsions were in retaliation for the expulsion 
order on May 6 of 18 Soviet diplomats from Tehran. The names or 
positions of the three Iranians were not given. There was no immediate 
comment from the Soviet Union. 

The I ranian agency said the 18 Soviet diplomats had connections with 
Tudeh, the Iranian Communist party, which was dissolved the day -the 
Soviet diplomats were ordered to leave. More than 1,000 Tudeh mem- 
bers, including the secretary general Nureddin Kianuri, have been ar- 
rested. Many have been accused of spying for Moscow. 


By James M. Markham just off the Damascus-Beinit high- 

mej a anjarT L bbLm - 5S*m^5iSS Peru Orders State of Emergency 

£ y£^iSSra — 

other Middle East war was likely, 

Mr. Arafat nodded briskly. “No 
doubt," he said. “There are nrili- 


Organization dismissed a mutiny 
ad- 


among a handful of his cotnnaan 
ers down the read in a place called 
Ait d. Fukha, as a bit of mischid 
by Orfond Moamer Qadhafi of Li- 
bya and Palestinian radicals influ- 
enced by Abu Nidal who split with 
the PLO in 1972. 

“AD of them are about 150," Mr. 
Arafat said Tuesday in his enthusi- 
astic but imprecise Eng li sh . “Now, 
the bead of this problem is 
Qadhafi. You can go anywhere in 
the Bekaa, in Tripoli All the trou- 
bles. they are exaggerating." 

Since May 7, when Coload Abu 
Musa, a commander of the PLO's 
d-Falah guerrilla group, tried to 
seize control of the elite Yannouk 
brigade, Mr. Arafat has been trav- 
eling just about everywhere in the 
Bekaa region, rallying the 12,000 


LIMA (Combined Dispatches) — Hundreds of policemen, firing tear 
gas and blocking traffic, seized the headquarters of the Peruvian Civil 
Guard in central lima on Wednesday to dramatize a 24-hour strike for 
higher wages. The go v er nm ent ordered a three-day state of emergency 
and the armed forces are patrolling the streets. 

The emergency order, affecting Lima and the adjoining port city of 
Parian qm «» in the nndst of an increase in anti-government terrorism. A 
hank- strike Wednesday paralyzed financial dealing in the capital The 

J .KAiri mini rlftkfc mrailri Kp 


doubt," he said. tThere art- nrili- order, broadcast by narinnal radio, -said civil limits wotdd.be suspended 
tary massings frorri the Israelii. r during the emergency. * *'"'*" 

More than five divisions now are “This is in no way a political strike,” one Cm! Guard said. “We have 
masting in Lebanon, and they are been mistreated ior too long and want the people to know we are only 
preparing for something." asking for what is owed us.” 

He vigorously condemned, the 


CAIRO (UPI) — Fire sevendy damaged a Nile steamer tugging two 
barges with more than 600 people on board early Wednesday morning, 
and police said at least 250 people were missing and feared dead. 

The Egyptian vessel was on a routine trip between Aswan in southern 
Egypt and Wadi Haifa in northern Sudan when fire broke out after a gas 
bottle exploded. An official statement said 325 people were saved, and 
sources at a Cairo rescue center said 48 bodies were recovered. 

A police spokesman said the vessel and the barges carried 599 passen- 
gers, roost of them Sudanese, and 28 Egyptian crewmen. 


week by kraefand Lebanon, ta! 250 Missing in Nile Steamer Fire 

r r>ATor%, /Turn GS« HomaanH a MU* tMmvr titaemv 

and PLO forces from the country 
was a matter for President Hafez 
al- Assad of Syria to decide, since 
be had about 35,000 troops in the 
country. 

A note of conciliation ran 
through much of what Mr. Arafat 
had to say. He insisted that the 
PLO stiD kept “the door open" to 
negotiations with King Hussein of 


SSBSsS TassSpuraa Reagan Ho.-Iine Idea 


first visit in months to Tripoli, on 
Lebanon’s northern coast. 

For a group of journalists 
brought into the Syrias-controDed 
Bekaa on Toesday m the company 
of Mr. Arafat, Palestinian hospital- 
ity did not include a visit to Ait el 
Fukha, where the band of a mu- 
tineers is said to have established 
itself behind barricades. The band 
is less than a mile from Israeli 


on President Ronald Reagan's 
peace plan. And the Palestinian 
leader declined to say anything 
about measures taken recently by 
Hussein to inhibit West Bank 
Pales tinians from emigrating to 
Jordan. 

But the politics of the Middle 
East did not seem to be foremost 
on Mr. Arafat's mind Tuesday. The 
mutiny within Fatah hints at diffi- 


ISSSF 5 “sra'as'K 


stayed," declared a young, green- 
uniformed Fatah man, who said be 
had deserted Colonel Abu Musa on 
Tuesday. He and his comrades said 
that die coload had same heavy 
grm<i bat that the people with him 
were mostly Palestinian teen-agers 
brought in from Damascus. 

The Fatah central committee on 
Saturday placed the leaders of the 
Bekaa rebellion under Mr. Arafat’s 
direct command. 

It is evident that Colonel Abu 
Musa could not bold out without a 
certain amount of Syrian indul- 
gence, or even cooperation. Mr. 
Arafat has chosen to tackle the mn- 


raeL 

By hanwaang the Israelis behind 
their lines — me PLO deputy com- 
mander, Abu Jihad, said Tuesday 
that his guerrillas had carried out 
350 raids in the past three months 
— the PLO hopes to make them 
weary of Lebanon and perhaps ob- 
lige them to pull back to the A wall 
River in the south as some Israeli 
commanders have suggested. 

Bul for such activities, the Pales- 
tinians need operational autono- 
my. And after having been driven 
from Beirut by the Israelis last 
summer, Mr. Arafat and his men 
find themselves uncomfortably de- 


MOSCOW (Reuters) — Tass has dismissed proposals by President 
Ronald Reagan to improve the “hot line" between Was h i n gton and Mos- 
cow as an attempt to divert attention from the issue of MX intercon- 
tinental missiles. The Soviet press agency said Wednesday that the sug- 
gested modifications would do nothing to allay suspicion or reduce the 
danger erf war. 

On Tuesday, Mr. Reagan called on Soviet leaders to agree to upgrade 
emergency co mmunica tions between them to reduce the risk of an acci- 
dental outbreak of nudear war. ' 

“In proposing to install new telephone apparatus cm the Moscow- 
Washington line and describing these measures as strengthening stabili- 
ty, the president hopes to reduce protests by the U.S. public against 
deployment of MX missiles," Tass said. MX missiles would be based in 
the Western United States and aimed at targets in the Soviet Union. - 

French Aide Is Firm 
On University Rules 


Reuters 

PARIS — The education minis- 
ter, Alain Savary. said Monday he 
would press changes in university 
regulations into law despite pn>i 
tests by students. 

Small groups of protesters 
clashed with the police in Paris un- 


ties better able to respond to 
France's economic needs and more 
open to working-dass students. . 

Many students and teachers and 
the center-right opposition parties 
say the changes will tie the univer- 
sities too closdy to the needs of in- 

u uuuw « l u.u» tn , u »u.. dustry and science at the expense 

til the early hours Wednesday after of academic freedom, 
a demonstration near the National Students said no more big street 

Assembly by 12,000 to 15,000 stn- demonstrations were planned for 
Mr. Arafat has imposed a block- dents. tta immediate future, tat Jtaysgd 

ade on the rebel officers to tty to Confronted by al least 1,500 “9 

bring a peaceful end to thear revolt, amendments proposed by the op- tjoans, including Socialists and 
a senior aide to Mr. Arafat said position in parliament, Mr. Savary m 

Wednesday, according to a Reiters ^Tuesday invoked emergency de- mthonq es M id jJlpoupe 

report from Damascus. * ’ ' “* 

Abu Jihad said the T 

ahm M art off food, nm mo TO A minisuy reprem&tive aid 

*** procedure would allow the 
Meanwhile, Fatah a OMtral oomr proposaIs t0 become ia W by No- 

SSKul be carried out tLfol- 

ffibrated the 37tii to take against the mutineers if the 1° win S autmm . . 

its independence blockade fails, Palestinian sources Mr. Savary told parliament the dents, the others having no connec- 

changes would mak e the univena- non with education. * 


pendenton Damascus. 

tiny as a political matter — winch _ . . 

it appeara fundamentally to be — ■ Modade Imposed oh Rebels 
by mobftiziiig opinion against tins 
colonel and painting him as a Li- 
byan lackey. 

Here in Mg el Anjar, which lies 


Jor danian Celebration 

The Anodoed Pros 
AMMAN, Jordan — King 
Hussein erf Jordan inaugurated the 
country’s $225-mflIion Queen Alia 
International Airport on Wednes- 
day as Jordan coebn 
anniversary of 
from Britain. 


f food, hid and pay Uwtmvfordlscassions - , nSrfthe violence to several htfo- 

l 1MAJ, nuu yo-j A mmi<arv nm resen ta five said J 4 mrfronnere »<ana (tip 


dred rightist extremists using the 
student protests as a cover to at- 
tack the police. I 

The Dolice said 11 youths were 
of whom six were stu- 


said. 


DUBAI THE MOST DEMANDING TRAVELLERS 
SEW INTER- CONTINENTAL 

Our magnificent Dubai Inter-Continental Hotel in the heart of the city is 
located between the comiche and the main boulevard. A swimming pool, 
tennis courts and fully equipped health club make this the perfect 
businessman's hotel. 

Hotel Dubai InterContinental, Bin Yass Street, P.O. Boa 476, Dubai, UJLE. 
"telephone: 227171 Tielex: 45779 IHCHOT EM 

There are also Inter-Cwfliwntal Hotels In Abu Dhabi. Al Ain, Amman. Banrah^KabiM^ 

Mdckah. Muscat, Peshawar. Rawalpindi. Riyadh. Ted, and 80 other great Holete around the worm. 
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Alabama Legislature Welcomes Jesse Jackson 


By An Hams 


Montgomery. Alabama — ■ 

Joe Reverend Jesse Jackson, test- 
’ mg the Southern waters /or a possi- 
jple presidential casdSLuy, became 
. the first 1 black man ever to address 


- tore, arid his rousing message of ra-. 
, rial conciliation and economic re- 
covery was received warmly. 

^ • A rapt audience of state lexica- 
” tors, most of them white, and Slack 
supporters in the parted chambers 
‘'interrupted the avil lights. 

12 times with applause Tuesday. 

White lawmakers especially 
warmed to his attacks on foreign 
nations for what he called unfair - 
' trade practices that have cost Ala- 

- bama’s steel mills and rubber 


• Mr. Jackson at limes even 
• sounded like bis former ar- 
chenemy, Governor George G. 
- Wallace, as be railed u “Honda 


and Toyota, Suzuki and Yamaha, 
Sony and Panasonic, being unload- 
ed ar the docks and replacing Bin 
ick and Chrysler in the American 
market.” 

“We put too much focus on the 
schoolyard and not enough on the 
.shipyard," said Mr. Jackson, who 
is stumping the South on a voter 
registration drive that be hopes will 
enroll 3 million blacks. 

Representative Charles Adams, 
49. a white conservative, called the 
speech very inspirational and said: 
Tie makes some good points 
about our economy. Its about time 
we forgot about black and white 
and started tailing about can- 

ployed and unemployed.” 

It was a day full of mil onus 
for a blade leader who dodged po- 
lice dogs and dubs 17 years ago on 
the bloody march from Selma to. 
Montgomery with Martin Luther 
King Jr. - . - 

- “11)18 has been a marvelous 
place co speak, where JeffDavis 


spokr azofMartm Lather King Jr. 
should hayespcjoaC hesauL'Ter- 
haps be-wastoo dose for you to 
see. Jhit he (fid say we'dTeam to 
lrve to^Adr and move from the 
batHegrotmd to common ground to 
highergrpnnd," 

M^^ckson turned the dumber 
Htiiilaiiewval meeting for coalition 
po&tj&in a state mere the 
iroie!||hyBd a crucial role in dat- 
ing Wallace to a fourth term. It 

wasjkfanoderate, mainstream Jesse 
Jacks&i. preaching a “politics, of 

fa^an intatview, Mr. Jackson 
cfttfc^the South the key to a coali-. 
blabs' and progressive 
that wffl figure heavily in 
the 'Dcuxicratic nomination and 
Mjmesidential race. Blacks make 
u^9 panent to 35 percent of the 
pepilsflidn in southern states. 


black; -voters m (he South are in 
thosfi'sevaa. stales, he said, and 
that’s where he plans to moUBze- 


derg£ local poKtidans and disc 
jockeys to inspire blades to regis- 
ter: Alabama was Ms .third stop af- 
ter North Carolina and Geoigia. 

A resolution to mvite.Mr. Jack- 
son before the legislature passed by 
voice vote last week. Representa- 
tive -Ahem Holmes pushed it 
through with fittle dissent. 

“Political power talks," said Mr. 
Hohnes^one of 17 Macks among 
the 1Q5 legislators. 

Representative Harrell Blako- 
ney, 62, a former National Guard 
officer who last confronted Mr. 
Jackson on the' 1965 S elma to 
Montgomery march, $aid,' i Tnne is 
one of the best healers there is; 
that’s been a lot of changes in all 
of ns in the last 18 years.” 

Mr. Jackson played down talk of 
his possible prudential candidacy, 
saying be win decide sometime in 
August He acted like every other 
Democratic presidential contender 
who has come courting Alabama, 
however, by meeting with newspa- 


per editorial brands and conferring 
with Mr. Wallace. 

Mr. Wallace graciously received 
Mr. Jackson, who attempted to ral- 
' ly blacks to defeat the governor 
during last fall’s cam paign, On 
Monday, Mr. Wallace served Mr. 
Jackson iced tea on the sun porch 
of the governor’s mansion. 

“Jesse, you’re running for presi- 
dent, hubr asked Mr. Wallace, ac- 
cording to a -reeprding of the meet- 
ing obtained by The Washington 
PgsL “I ran one time, yon know. 
It’s a red tough thing running for 
president You see what happened 
tome." 

Mr. Wallace has been confined 
to & wheelchair since a 1972 assas- 
sination attempt left him para- 
lyzed. .. 

Mr. Jadcson praised Mr. Wallace 
as a man of “charisma, stature and 

K " then he asked him to sign a 
_ rovkhng for more voting re- 
gistrars and the registration of "high 
school seniors on graduation day. 



The Reverend Jesse Jackson 


Shultz to Meet Toda^r 
With SWAPO Leader* 


By Bernard Gwertzman 

. New York Times Serrice 

■I WASHINGTON — Secretary of 
" State George P. Shultz will meet in 
New York. Thursday with Sam Nu- 
"jorna, the bead of the leading insur- 
' gent movement in South-West Af- 
rica, and with representatives of 
^(^Wack African countries. . . 

~ The meeting, State Department 
.. officials said Tuesday, would seek 
. to demonstrate U.&. determination 
!^> help bring about an equitable 
w settlement of the deadlock on 
South-West Africa, which is also 
known as Namibia. 

Mr. Nujoma heads the South- 
West Africa Peoples Organraation, 
which operates from bases in An- 
jjgob ana from within South-West 
Africa: He is at the United Nations 
.. for the Security Council discussion 

- of Namibian independence. 

„ ■*. It will be his first meeting with 
Mr. Shultz, who has decided, aides 
said, to play a more active role in 
-» trying to arrat^e a breakthrough in 
,jLhc negotiations over South-West 
Africa’s independence from South 
Africa. .. .. 

State Department officials said 
that with Mr. Nujoma due in New 
York. Mr. Shultz agreed it would 
be useful to open direct disenssioas 

- with him and with the African rep-' 

• resentatives of the so-called front- 
line states, countries that have 

• negotiated with five Western na- 
tions for years on the terms for 


UN-supervised independaict'Tdr 
the territory. . 7 '• " 

“There was a clear perception 
growing m Africa that we wqe not 
really evenhanded, that we- were 
too closely aligned io SouthT\fri- 
ca,” an aide said. '• . 

' But he stressed that the deason 
for Mr. Shultz to meet wfifi«Mr. 
Nujoma bad been reached before 
South AfricaV bombing raid Mon- 
day in Maputo, Mozambique, in 
retaliation for a car-bomb attack 
last Friday in Pretoria. Sooth Afri- 
ca said inkallatians of 'the African 
National Congress in Mozambique 
were Attacked in the raid, but that 
has been disputed in reports from 
Maputo. 

VS. officials said that details on 
a formula for Namibian independ- 
ence have been almost woriced but 
but that it still depended on a par- 
allel accord with Angola on tbe 
withdrawal <of Cuban troops from- 
its territory. In the past, Angola 
has rejected attempts to link tbe 
Namibian issue to the presence of 
Cubans in Angela. 

Last month Mr. Shultz hdd an 
unpubErized meeting in Washing- 
ton with Lieutenant Colonel 
Manuel Alexandre Rodrigues, An- 
gola’s interior minister, to (Bscuss 
security problems m Angola in 
connection with a Cuban with- 
drawal, officials said. After. Colo- 
nel Rodrigues returned to Angola, 
President Jose Eduardo dos Samos 
flew to Moscow for talks that U.S. 



High Court Bias Ruling Attacked From Pulpit 

President of Bob Jones University’ Says US. Freedoms Are Being Lost 


~ Sam Nujoma 

-officials: believe are crodal to 
hopes for a settlement of the dead- 

A senior State Department offi- 
cial said Tuesday that Washington 
was awaiting word in the next few 
days from Luanda on a time and 
place for another meeting between 
Angolan and U.S. officials. - 

Toe United States is nego tiating 
with South Africa and tbe African 

nariiMig on N anaihian independ- 
ence as part of the Westem “con- 
tact group,” made tm of Britain, 
Canada, France, the. United States 
and West Germany. The African 
front-line states are Tanzania, 
Zambia, Angola, Botswana and 
Mozambique: Nigeria, Zaire and 
Zimbabwe are also regularly con- 
sulted. 

- Mr. Shultz wiflmeet with senior 
representatives of those African 
countries and later with Mr. Nujo- 
ma at a hold near tbe United Na- 
tions, officials said. 


By Phil Gaiky 

New York Times Service . 

WASHINGTON — The Rever- 
end Bob Janes 3d chose as Ms ser- 
mon topic on Tuesday the U.S. Su- 
preme Court. 

The court, in an 8-1 decision 
Tuesday, upheld the government’s 
right to deny tax-exempt status to 
Bob Janes University because of 
racially discriminatory policies. 

Mr. Jones, president of the nm- 
versity in Greenville, S.G, learned 
of tbe derision shortly before ad- 
dressing students at thar mandato- 
ry daily chapel meeting. 

“We’re in a bad fix in America 
when right evil old men and one 
vain and foolish woman can speak 
a verdjet on American liberties,” 
Mr. Jones told tbe students attire 
evangelical school that his father 
founded in 1927. “Our nation from 
this day forward is no betta than 
Russia insofar as expecting the 
blearing? of God is concerned. You 
no longer Eve in a nation that is 
religiously free:” 

In Washington, the closest thing 
to an emotional response to the 
court’s action occurred at tbe Jus- 
tice Department, where seme law- 
yers in the civil rights divison were 
riaturi More, than 100 of the divi- 
sion's 175 lawyers last year signed 
a letter protesting the Reagan ad- 
minis nation's position in support 
of Bob Janes University. 

The Reverend Jerry Falwefl, 
founder of Moral Majority, called 


tire decision “a blow against relig- 
ious liberty.” 

Margaret Bush Wilson, chair- 
man of tbe board of tbe National 
Association for the Advancement 
of Colored People, said tbe deci- 
sion showed that the Supreme 
Court would. not be part of the 
Reagan administration's effort “to 
nim the constitutional dock back 
to the days of separate but equaL” 

The director of tire NAACP Le- 
gal Defense and Educational Fund, 
Jack Greenberg, called oo Presi- 
dent Ronald Reagan to make a vig- 
orous effort to identify ^private 
schools tint «r« discriminating 
to suspend their tax states, and 
added: “Now is the time for 
Reagan to make good his assertion 
that he is in favor of lifting tax ex- 
emption for discriminatory 
schools.” 

Mr. Greenberg was referring to a 
statement made by Mr. Reagan 
last year when the Treasury and 
Justice Departments, with the pres- 
ident’s approval announced that 
the Internal Revenue Service 
would no longer deny tax exemp- 
tions to private schools that prac- 
ticed radal discrimination. 

Mr. Reagan said be personally 
opposed allowing tax exemptions 
for segregated schools but contend- 
ed drere was.no basis in existing 
law to deny them. 

Mr. Reagan’s only comment 
came as he was leaving a White 
House ceremony: “We win obey 
the law,” be said. 


Bob Jones University lost its tax- 
exempt status in 1976 and was 
sued by tire government for 
$490,000 in back taxes. The 
school’s officials said it would be 
able to survive in the face of Tues- 
day’s adverse ruling by the Su- 
preme Court 

Scone of the more than 100 other 
private schools that have been de- 

0 9 Hare Is Still 
Busiest Airport 
Li the World 

United Press International 

WASHINGTON — Chica- 
go’s O'Hare International Air- 
port continued to handle more 
passengers than any other air- 
port in the world in 1982, ac- 
cording to airport operators. 

O’Hare handled 37.7 million 
passengers last year, the Air- 
port Operators Council Inter- 
national reported Tbesday in 
hs annual summary of opera- , 
dons at 430 major airports. 

There were no major shifts in 
the rankings, although New 
York’s Remedy International 
traded places with London's 
Heathrow Airport and was 
ranked fourth last year. 

Harlsfidd Atlanta Interna- 
tional and Los Angeles Interna- 
tional remained second and 
third. 


White House Sahiio-Opeii Talks 


To Avert 


By Don Oboxforfcr ■- 

Was hi ngto n Post Strike 

WASHINGTON — The Reagan 
■- .a/travm«trjuv ? n has opened negotia- 
tions with House Democrats on a 
• plan to avert a Slowdown on UA- 

- -backed undercover operations in 
u 'Nicaragua by pmmtnng Congress 

to vote on the operations later tins 
year, acconfipg to informed sourc- 
es. 

Tbe drive feu a negotiated settle- 
ment of die executiv&legisiative 
' dispu t e over the anti-Sandinist 
forces was described Tuesday by a 
' ■senior inember of the Foreign Af- 
fairs Committee, ftgpesentatrve 

■ Lee H. Hamilton, as “m very early 
stages of consideration.’’ . 

Mr. Hanaltoa, a Democrat of 
Indiana, said be met Monday with 

- ■'Assistant Secretary of State Ttam- 

- -as O. Enders aboat tbe plan and 
was considering a written proposal 

- drafted by the adnuustratioiL He 
-.decried to ffve arty derails and 
.'said he did not know whether be 

■ J could support the ideas. 


jowd&wnon 

The aAmmsfrarion jflan, as re- 
ported by tire sources,, wodd ie- 
quire Praidcnt Roald Reagan to 
said Congress a new official. ‘‘fad- 
ing” that die secret operation is in 
the national interest and give the 
lawmakers^#) days to veto it by 
jtunt restdakm of the two houses. 

Tbe proposal is simflar. in same 
respects to that adopted May 6 by 
(he Senate' Select CbmnAtee on lo- 
teffigence. T3ial pud agreed to 
fiMnw. C3A covert operations an 
Nfcaragua hntfffSept 30 bujtre- 
quired that a new “pre s i dmti a l 
finding” be a p pro v ed % tiw -eem- 
nrinee to carry an the opetetions;- 
af ter that. 

In tmnooncmg this o onimht ee 
action, the chairman,. Barry Cold- 
water, a Repubficgq of 
said it' was accqpteMe to Mrr- 
Reagan. 

' Three dsqrs eariie^ ti^ Hodse 
Permanent Select Comratfifte -on; - 
Intelligence bad voted aflat prohjf - 
Mtiorr cm U^Mwdy^rit 


1st regime. Instead, the committee 
authorized $80 mflBon in new aid 
to. friendly states in the area for 
.oqcb activity, to stop the flow of 
arms to leftist* 

The plan was adopted by tire 
committee's Democratic majority, 
9-5, on wpartytore vote. 

Because it involved ejqjenditnre 
of funds for open interdiction aid, 
the House panel’s proposal was 
sent to tire Foreign Affairs Com- 
mittee for farther action. 

A showdown meeting of the 
committee had been scheduled for 
■■ Tbesday meaning, bat was put off 
Monday because of pariiamentaiy 
objections by Republicans. 

Representative William S. ' 
Broomfield, of Michigan, the com- 
mittee’s senior Republican, said 
t§pre is “some movement” toward 
jrbjparti san settlement within toe 
committee, but decl i ned to. predict 
Whether tire negotiations would 
succeed. A similar assessment was 
tirade by Representative Dante B. 



Opposed in U,S. Poll 

By Barry Sussman currently considering whether to 
New York Tones Serrice 1211 off covert Reagan administra- 

WASHINGTON — A sizable *»on aid to Nicaraguan insurgents 
majority of Americans sees entan- to topple the government m 

Element in the problems of Central “E*®”-.. n . 

America as a greater danger to tire Many apzens poDed vrae skep- 
ri^tMi rj Peal of declarations bv Mr. Reagan 


United States than the 
communism there, acco 


read of 
ng to a 


tical of declarations by Mr. Reagan 
and other officials that the adnun- 



Tbomas O. Enders 

Fascefi, of Fktoda, a senior Demo- 
crat. 

Representative Wyche Fowler 
Jr., Democrat of Geoigia, a senior 
member of the inteffigence panel, 
said that for security reasons ne fa- 
vored permitting the intelligence 
committees of both houses to vote 
on a new presidential “finding” 
about such secret activity, rather 
than submitting it to a foil vote of 
tbe two bouses. 


new Washington Post-ABC News *?* °° s ? d ‘ 

survey mg U.S. troops to El Salvador. 

JSTJtS - -ttSlfSSifS 

snpiraters of Readout Rtrndd 14 pma " 

Reagan. said tlMy^sl uupfy oppos ed ^ ^ ^ , 

g&in its fightaSt left- KbSiSir 


isi guerrillas. ' - hstttsoit, by almost a 6-1 ratia 

.V l ■ . Tire Post-ABC News survey of 

Although a m^onty accMted It5 01 people took friace May 11 to 
Mr. Reagans argument that Cen- M ay lEltaskcd: 
ml Ammcan problems directly - Which would you say is a great- 

affect tire seewnw and wen-bemg CT danger to tbe United State: the 
of our own people," tMw of communism in Central 

S^ y J?.£ffeP° Dcd ^ Africa because tire VS. doesn’t 
beheved the problem posed a se- do enough to stop it, or the U.S. 
nous threat w tbe United States. becomingi too entangled in internal 


1,501 people took place May 11 to 
May 15. It asked: 

“Which would you say is a great- 


. • • ” ■ • r •**-**' 

Chile Ends Suspension ^ Independent Radio Station 


Iraemadami Herald Tribune • 
SANTIAGO — Radio Coopcra- 
tiva, Chile’s maGt : widdbf heard in- 
dependent radio station, was back 
on the air with news ^programs 
•Tuesday after a. suqxaaon cf 10 


President Augusta Pinochet or- 
dered thc hfting of the su^cnaon 

.jn what appeared to be a condlia 1 


I tire “national day 
it. \ f-'r 
were lolled during 


regime of General i Pinochet that 
were tire mbstopen dssent hone in 
neariyrlOyeats. "... 

The rime’s irntfal reactions 
were characieristicaHy repressive. 
Police arrested thousands for idert- 
tification in rakfe on workers' 
neighborhoods. More than ,350 
people ware hddJTor trial, . and 
charges vrae brqtjjjbt agmnst 10 
copper miner union, leaders- wbo 
caBed^iK day ofi^protest.' Rak& 
Cot^rerstiva was clo^d far alleged- 


ly inciting tbe disturbances by 
'broadening live tire sound of 
; wetoen ban^ng kettles and motor- 
'istsMqwagisiitohams.' 

'^otafrer agribnting tire demon- 
strations tp a. “Ru^an plot to' 
bring ^pwnihe ^pvenmren^ ” Gen- 
eral Rssoch«.%m;iss‘ily has begun 
to listen, to moderate advisers who 
have watoai-tiiai hardline repres- 
sam now ranj^educe violent reac- 
tions. . . ' 

cdebraled its 
return witbra news report covering 


subjects that most other stations 
avoid. They included reports on an 
appeal try the' mother of Victor Ro- 
driguez CeEs, a student killed May 
11, of a court order releasing two 
detectives who had been charged' 
with shooting their pistols where 
the youth died. 

It also covered the friction be- 
tween Chile and France since 
Claude Cbeysson, the French min- 
ister of external relations, said, as 
the radio reported, (hat the Pino- 
chet regime was a “erase on Chile.” 


nous threat w the United States. beconnngtoo entangled in internal 
A broad consensus of more than Central American problems as a 
80 percent aim accepted Mr. result of trying to stop the spread 
Reagans view that a rebel victory of commumanT 
in El Salvador could destabilize the Fifty-five percent said entangie- 
regioQ and that the Soviet Union, ment, 34 percent said communism, 
Cuba and Nicaragua were working and jj percent offered no opinion. 

to accomplish that end. But, by a 

ratio of more than 2-to-l, those 

■ polled said they believed “poverty Diary I? oand on Everest 
and the lack of human rights” were Umltd Press ImmaOtmal 

a greater cause of unrest m Central KATMANDU, Nepal — Sherpa 
America than subversion. guides found the diary, gloves and 

By an even greater ratio, 6-to-l, helmet of Yasuo Kato, a Japanese 
the Americans polled said they op- mountain dtmber believed to have 
posed any secret attempt to over- frozen to death in December after 
throw- Nicaragua’s leftist govern- making the first winter ascent of 
menu. regardless of its support for .Mount Everest, it was reported 
'the Salvadoran rebels. Congress is Wednesday. 


□ied tax exemptions because of 
their racial policies may have a 
more difficult time staying open. 


staying open, 
according to an official of the Na- 
tional Christian Action Coalition, a 
Washington-based lobby for pri- 
vate Christian schools. 

Robert D. Billings, the group’s 
director of operations, said: H My 
guess would be that some schools 
will have to dose as a result of this 
dedaioa. It's definitely going to 
hurt, but what can we do7 The Su- 
preme Court has spoken.” 

■ Tax Credits Advance 

Earlier. Thomas B. Edsall of The 
Washington Post reported from 
Washington: 

The Senate Finance Committee 
approved 11-7 a bill to give tuition 
tax credits to parents of children in 
private schools. The House has tak- 
en no action on such a ML 

The committee vote was a victo- 
ry for Mr. Reagan, who cam- 
paigned in favor of tuition tax 
credits in 1980. 

For the poor who pay no taxes, 
the credit would be refundable, 
meaning the government would 
send tbe parent a check. 
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California 
Bars Some 
Foreign MDs 

Los Angeles Tones Service 

LOS ANGELES — Hundreds of 
foreign medical school graduates 
who are now seeking licenses to 
practice in California have received 
their education from schools that 
are “the source of fraudulent docu- 
ments, contrived educational expe- 
riences, unethical practices and 
worthless diplomas,” according to 
the state's Board of Medical Quali- 
ty Assurance. 

Officials of the board, which li- 
censes doctors, said Tuesday that 
they had turned down the applica- 
tions of more than 200 graduate 
of one of those schools, CETEC 
University in tbe Dominican Re- 
public, because of allegations that 
the school has misrepresented the 
educational experience of its stu- 
dents and routinely granted medi- 
cal degrees to some students who 
bad never set foot on the Carib- 
bean island. 

Last week, the board's division 
of licensing unanimously agreed to 
decertify the school the first time 
it has taken such a step against a 
medical school either domestic or 
foreign. 

The state investigation is but one 
sign or a growing national concern 
about the education received in 
foreign medical schools, especially 
those that cater to Americans who 
have been denied admission to 
medical schools in the United 
States. 

California is not the first state to 
refuse to recognize foreign medical 
degrees. 

Three years ago, licensing offi- 
cials in Illinois derided to decertify 
three Caribbean medical schools, 
only to have their derision over- 
turned by the courts. Whether Illi- 
nois will finally go ahead and allow 
graduate of the schools to practice 
there is now being discussed by the 
slate’s Medical Examining Com- 
mittee. 

Illinois has, in fact, successfully 
decertified only one medical 
school that of the University of 
Yaounde in Cameroon. 

Some graduate of the schools 
under investigation have told the 
medical board staff that they had 
paid up to $50,000 for their medi- 
cal degrees. 
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Chemical Weapons? 


Much May Depend 
On Williamsburg 


The Reagan administration keeps plugging 
away to put the United States back in the 
business of making new chemical weapons, 
whose manufacture President Nixon re- 
nounced in his first term. This year it seeks 
$48 million for 155mm binary chemical artil- 
lery shells and $66 million for equipment and 
chemicals for Bigeye binary bombs. But its 
case Tor building these weapons gets no better 
and in some ways gels worse. 

The basic rase argues that the United States 
must modernize its chemical stockpile to meet 
the Soviet chemical threat in Europe. But why 
must a chemical threat be met with chemicals? 
Almost all Europeans react in revulsion 
against prospective use by either side. For- 
tunately, NATO has many other military 
means with which to deter and defend against 
a Soviet attack of whatever sort. 

Meanwhile, events raise other considera- 
tions. The new binary weapons ore bailed for 
their safety features. But Iasi year the Penta- 
gon discovered that the Bigeye bomb might 
explode in the plane en route to target, and it 
was forced to defer a request for production 


funds. The very real issue of the danger that 
chemicals pose to users is further (Hummed by 
accounts of the accident at a Soviet chemical 
facility in Sverdlovsk in 1979. About 1.000 
people were said to have died. 

Soviet or Soviet-sponsored use of chemical 
and biological agents in Indochina and Af- 
ghanistan has given the West a powerful polit- 
ical argument. At the same lime, such use has 
raised the requirement for solid verification 
measures at the 'long-running Geneva negotia- 
tions on destroying old chemical weapons and 
banning new ones. Few people expect early 
results from those talks. 

But that is no good reason for America to 
resume production of weapons of dubious mil- 
itary value and heavy, negative political 
weight. Such weapons are not a big-ticket po- 
litical item like the MX, but there is a consid- 
erable bureaucratic investment in them. The 
burden is on Congress, especially the House, 
to ensure that the United States does not 
break the production moratorium it establish- 
ed 13 years ago to its honor and profit. 

— THE WASHINGTON POST. 


By Robert J. Samuelson 

^yASHINGTON — Unless 


Pray for the Schools 


The commencement message at a college 
near Washington last week was that humans 
would have to (earn to work with computers. 
What gave this amiable message its special in- 
terest was that it came from a chrome and 
fiberglass machine named Robot Red/ord. 

There was another kind of commencement 
message the next day, in South Orange. New 
Jersey: American education is in trouble, and 
federal money can't help. The speaker was 
Ronald Reagan. It might as well have been a 
robot- For the third time in three weeks he 
repeated the same message, as oblivious to 
contradiction and rebuttal as a tape cassette. 

■ “The road to better education for all our 
people simply cannot be paved with more and 
more recycled tax dollars collected, redistri- 
buted and over-regulated by Washington bu- 
reaucrats," Mr. Reagan said at Seton HalL 
That has been his response since he received 
{be report of a commission expressing alarm 
about the decline in education. 

' Yes, be seems to say, education is in a sony 
£late. It declined during the years that federal 
aid to education was growing. Federal aid is, 
therefore, not helpful but harmful. Effective 
reforms do not involve money. To illustrate, 
be cites the work of principals in the Bronx or 
ui Austin, Texas. But he seems impervious to 
what those very principals have to say. 


Frances Vazquez, the Bronx principal he re- 
fers to. agrees that some things don't take 
money. But then consider remedial math and 
reading; 16 of her teachers are paid with funds 
from a Great Society program for disadvan- 
taged children. “If we didn’t have these teach- 
ers, it would be devastating." 

Adan Salgado, the Texas principal, makes 
two points. Federal money is essential; with- 
out it. he could not have provided, among 
other things, a computer. Second, he praises 
federal desegregation requirements. These 
have brought white middle-class eoroHmenL 
His school would have remained “the doormat 
or the district" otherwise. 

“We created the greatest public school sys- 
tem the world has ever seen, and then have lei 
it deteriorate,” President Reagan says. “1 
think you can make a case that it began to 
deteriorate when the federal government start- 
ed interfering in education.” 

Then what is his answer — for the federal 
government to stop interfering? Oh, no. Mr. 
Reagan wants a multibfllion-dollar program, 
to give federal Funds to parents who send their 
children to private schools. He also wants to 
encourage prayer in public schools. With that 
kind of federal program, it would be more use- 
ful to encourage prayer for them. 

— THE NE W YORK TIMES. 


something surprising hap- 
pens. the economic summit at Wil- 
liamsburg this weekend mil be 
dreadfully dull Don't complain. 
Boredom can sometimes be virtuous. 

The conventional judgment is that 
economic summits are cosmetic, al- 
though past meetings have occasion- 
ally produced modest agreements or 
bitter disputes. But at this summit, 
maintaining outward appearances — 
the veneer of ralm and collaboration 
— may be the greatest contribution 
the leaders can make. 

Nothing is now more important 
than economic recovery, and part of 
any recovery is psychology. Opti- 
mism, like pessimism, tends to feed 
on itself, tf the leaders do nothing to 
break the mood, they may have done 
something after all 

The truth is that many of today’s 
global economic conflicts are not 
solvable without renewed growth. 
They are beyond political solution. 
And if recovery doesn't materialize, 
the damage to global economic rela- 
tions and the prospects of future 
growth may take years to repair. 

Burdened by large debts, many de- 
veloping countries have been unable 
to repay loans on time. Without a re- 
covery, the handling of these debts 
becomes difficult, if nor impossible. 

Only by increased foreign ex- 
change earnings — dollars, marks 
and other widely used currencies — 
from higher exports can these coun- 
tries service their debts. Otherwise 
the debt burden requires draconian 
import cuts that cripple their econo- 
mies (they need imported raw materi- 
als and industrial goods) and erode 
their willingness to service the debts. 

Brazil and Mexico, for example, 
have already achieved trade surpluses 


by reducing, imports sharply. Mexi- 
co's 1983 imports are projected at 
roughly $14 billion, nearly $9 billion 
less than in 1981. Brazil's estimated 
1983 imports of $17 billion would be 
$6 billion less than in 1980. 

But the debt burdens have not yet 
lightened, and the trade surpluses do 
not even cover interest on outstand- 
ing debt. The countries have bor- 
rowed more and increased their debt 
loads. By the end of 1983 Brazil’s 
debt may approach $90 billion, up 
from $69 billion at the end of 1980. 
Mexico's debt is beaded toward $84 
billion, up from $51 billion. 

If this piling of debt on top of debt 
looks unsustainable, it may be. Many 
economists believe that only a signifi- 
cant rescheduling, postponing princi- 
pal payments and lightening interest 
payments, wQl suffice. Some debts 
might have to be written down. 

Resumed world economic growth 
offers the only possible escape Eco- 
nomist William R. Cline of the Insti- 
tute of International Economics has 
estimated that a 3-percent growth 
rate in the industrial world would 
ease debt pressures significantly. Ex- 
port volumes are extremely sensitive 
to growth. By Mr. Cline's figures, 
every 1 percent of economic expan- 
sion raises developing-country ex- 
ports by 3 percent. 

He may or may not be right- But 
men if a major rescheduling i 
unavoidable, it is clear that the nego- 
tiations would be much easier in an 



which raises unemployment and re- 
duces living standards — assumes the 
ultimate restoration of normal trade 
and credit relations. If that prospect 
fades it is hard to imagine developing 
countries inflicting continued hard- 
ship on themselves simply to repay 
foreign bankers. So economic growth 
dominate the .Williamsburg 
summit. At risk is the fabric of inter- 
national economic relations. 


growth, rescheduling may become su~ 


needed for recovery. Similar logic ap- 
plies to other global economic prob- 
lems: protectionism, unemployment, 
mounting subsidies. . Greater growth 
offers the dearest way of defusing 
tensions and containing self-defeat- 
ing economic nationalism. 

lienee the need for a calm summit 
to sustain the mood The summits 
symbolize one of the great oontempo- 
contradictions: Political pres- 


raxy 

atmosphere in which expanding ex- On the one hand debt defaults sures (mostly domestic) and econom- 
ports improve the prospects of ulti- threaten to disrupt the global credit ic realities (increasingly mternation- 
mate repayment. And without network that sustains trade; in 1982, al) diverge. What once brid ged t his 

developing countries absorbed 44 ’ " 

percent of world imports. On the 
other hand, large losses to banks 
could impair their ability to make 
the new domestic and foreign loans 


peril uou5: Some countries may uni- 
laterally declare a moratorium on 
debt repayments. 

The austerity they now accept — 


contradiction was economic growth, 
which benefited everyone. Maybe an 
amiable summit could help restore 
some of the old magic. 

National Journal - 


Other Opinion 

'Hie Job lor Williamsburg Hie New Leaders of China 


Many people, especially those who ought lb 
know better, seem to regard the forthcoming 
economic summit at Williamsburg this week- 
end as a bit of a bore. The meeting could all 
too easily live down to these expectations. A 
cozy fireside chat ending in a banal, ouestion- 
bfcgging statement from President an- 

nouncing perhaps that the leaders are equally 
determined to encourage the recovery while 
remaining resolute against inflation, is one 
possible outcome. Another possibility is that 
the talk will slide away from contentious eco- 
nomic matters and turn, for example, to de- 
fense, on which President Reagan and Presi- 
dent Mitterrand talk the same language, 
u Any such result would be worse than unsat- 
isfactory. The whole idea of on unstructured 
discussion is to leave room for some genuine 
political development, as a result of which the 
leadens can do something to harmonize their 
objectives and make fuller allowance for each 
Other’s problems. Only heads of government 
can produce this kind of change. 

It may seem that little time need be wasted 
on the US. deficit, since it is universally 
regarded as excessive. However, this agree- 
ment masks a wide gap in understanding 
across the oceans. American economic think- 
ing, at the professional as well as the political 
level, is sttD largely insular. 

.. The Europeans have learned, through mem- 
bership of tne EC and the EMS, that domestic 
economic policy must take account of what is 

Zealand to a large extent the Japanese) have 
yet to acquire this habit of thinking. 

■■ President Reagan must somehow be per- 
suaded that although American businessmen 
and consumers, who enjoy the benefit of tax 
deductibility, may find current dollar interest 
rates manageable, they threaten American in- 
terests in the outside world. They lead to over- 
valuation of the dollar, and so destroy jobs in 
U.S. industry. More threatening, perhaps, they 
impose an unmanageable debt service burden 
on many developing countries. 

— The Financial Times (London). 


The new generation at the top in China does 
. not yet have the experience, authority or range 
: of vision of the old guard, and no new Chou 
■En-lai or Deng Xiaoping has yet emerged. But 
the new men are characterized by pronounced 
self-confidence and a big dose of Chinese na- 
tionalism. Some of them seem to expea more 
than the country is capable of performing, and 
others may pay too little heed to past warnings 
that China should never try to become a su- 
perpower. But they are all convinced that they 
can modernize China in the foreseeable future 
and assure h of a decisive role in the world. 

— Neue Ziircher Zeitung (Zurich). 

China continues to advertise its list of 
grievances against the United States, and in 
Peking the word is out that a reassessment of 
policy toward Washington is under way. 

There is no doubt that China’s sensitivities 
toward the United States have grown more 
acute since the Reagan administration took 
office. The Reagan administration has in fact 
approved smaller arms sales to Taiwan than 
did the Carter administration, yet while Bei- 
jing largely ignored the big arms deals of the 
late 1970s it nas chosen to make a major issue 
of the lesser deals of the early 1980s. 

There is talk in Beijing of once again giving 
primacy to relations with Eastern Europe and 
even of moving to restore closer ties with the 
Soviet Union. Some of the talk may be only a 
political weapon to embarrass those who were 
the strongest advocates of closer ties with the 
United States and are now being accused of 
promising more than they could deliver. Some 
undoubtedly reflects the ideological inclina- 
tions of those who were never comfortable 
with those ties. Can the United States influ- 
ence the course of Chinese decision-making on 
this issue? Yes and no. Substantively, especial- 
ly on Taiwan, what it can do is limited. Stylist- 
ically, by speaking and acting with prudent 
restraint, it should try harder to avoid giving 
support to those in Peking who advocate tak- 
ing a harder line toward Washington. 

— The Los Angeles Times. 


About Interest Rates and a Good Recovery 


P ARIS — You might think that it is not a 
dangerous thing to know a little bit about 
interest rates, but the old warning against limit- 
ed knowledge is confirmed by tne present ac- 
ceptance of misconceptions about U.S. interest 
rates. Two clarifications: First, interest rates are 
not the primary reason why the dollar is strong 
against certain currencies; second, the current 
level of interest rates will not stifle the economic 
recovery now under way in the United States. 
The dollar's strength has other reasons: 

• Since the war the dollar has been the re- 
serve currency of the world, held widely by cen- 
tral banks and institutions. The dollar has this 
status because of the strength of the U.S. econo- 
my and of its capital markets; the underlying 
values are there and one can deal in large 
amounts. Moreover, the United Stales is regard- 
ed by many as a safe haven from turmoil ana the 
threat of the Soviet Union. Reserve status does 
not mean the dollar is immune to fluctuation, ft 
does mean there is a. presumption toward the 
dollar, provided the economy looks healthy and 
prices are relatively stable. 

• A comparison of inflation rates is the pri- 
mary influence in exchange rates. If prices in 
one country are rising at 4 percent and in anoth- 
er at 12, common sense dictates that the cur- 
rency losing its purchasing power three times 
faster than the other is mathematically going to 
lose value against the other in the exchange mar- 
kets. Moreover, markets anticipate trends and 
the relative values of currencies are often estab- 
lished before the actual mathematics are 
achieved. Inflation has dropped in the United 
States from about 13 percent in 1980 to 4 per- 
cent in 1983. In countries where inflation has 
come down to comparable levels the dollar has 
stabilized with their currencies; where it has not, 
the dollar continued to strengthen. 

• Any deficit in the merchandise balance of 
payments is normally covered by the flow of in- 
visibles — interest, dividends, royalties, etc. Any 


By Evan G. Galbraith 

The writer is U.S. ambassador to France. 

remaining, deficit is covered up by the capital 
account The average annual inflow of foreign 
capital to US. credit markets in the last six 
years is about $23 billion, regardless of interest 
rates. Estimates for 1983 are about the same. 
The total credit demand in the United States in 
1983 of some $500 bittioQ (which includes $200 
billion from the federal deficit) will be covered 
by new savings of about $575 billion and by 
advances from the government of around $90 
billion, unrecorded savings of $50-75 billion, 
and S25-35 billion of foreign inflow. Foreign 
capital is a minor factor in this credit supply. 

US. interest rates differentiate between short 
and long term. It is short-term rates which are 
earned by most foreign capital. Treasury bills 
and certificates of deposit yield between 8 and 9 
percent.. Assuming 4-percent U.S. 1 inflation far 
1983,' the investor calculates a real return of 4^ 
4w5 percent. The differential between these real 
yields and the real yields on yen, Swiss francs, 
Deutche marks and sterling obligations fre- 

r itly held by foreigners is no longer decisive. 

dollar is strong against some currencies such 
as the French franc largely for the reasons cited 
above, not because of high interest rates. 

For the second misconception, the effect of 
interest rates on the economic recovery, we must 
look at the effect on both the producer and the 
consumer. Most producers are still borrowing 
largely at short-term rales (usually under bank- 
guaranteed lines of credit which are granted for 
the medium term, Le,, one to 10 years), trying to 
decide when to go to the long-term bond market. 
Those who are waiting think long-term rates will 
come down. Present short- term cost for commer- 
cial paper is about 8J percent and bank loans 
may be around 9.5 percent (Contrary to what is 
commonly thought prime rate is not for most 


prime customers.) Many corporations have am- 
ple cash arising from increased profits and tax 
relief. Some corporations have already gone to 
the bond market; others, taking advantage of 
the bull market have issued new stock. 

The question of money for most corporations 
is not whether it is too costly to make a profit; it 
is more a question of when it should come from. 
The cost of money affects profits, but its after- 
tax cost is not high in comparison with inflation. 
Most American companies pay income taxes, 
and interest is deductible. If a company has an 
incremental tax rate of 50 percent, then the ef- 
fective interest cost is only about 4J percent for 
short-term money and 5.5 percent for long-term 
money. These after-tax costs are not enormous if 
in 1983 and 1984 inflation is 4 percenL 

Housing is leading the recovery because rtf the 
accumulated demand and the avaOabSity of 
mortgage money at interest households can af- 
fonL-Autaofibue manufactures are offering 
custraneis financing at. 9.9 percent (tax deducti- 
on mcrea&ins&les. (^onsux^^nOTidng for less 
expensive items is high, at least 18-20 percent, 
but the customers tend to look mainly at the 
monthly financing charge. For example, 20 per- 
cent per annum on a $500 television set is only 
$4 per month' more than financing at 10 percenL 
Consumer financing is available and the recent 
rise in rerafl sales reflects is aca^tabzlity. 

We are well launched on a recovery and there 
are several reasons why it win endure. One is the 
accumulated demand. Another is stable prices; 
neither production nor consumption is apt to be 
disrupted by rising prices. Increased productivi- 
ty and low ntiHzauon of plant so confirm. Pro- 
spective increases in GNP mean increased sav- 
ings to meet new credit d errands as business ex- 
pands. In summary, America's large, growing 
capital market wifi keep interest -costs from 
derailing a formidable recovery. 

International Herald Tribune. 


The OAU After 20 Years: An Asset in Jeopardy 


FROM OUR MAY 26 PAGES, 75 AND 50 YEARS AGO 

1908: Entente Cordiale on Show 1933: Senate Probe Lists Names 

WASHINGTON — Delving deeper into the 
secrets of the banking house of i.P. Morgan, 
the Senate banking subcommittee produced 
new lists of prominent persons, including for- 
mer President Calvin Coolidge, Bernard 
Barach and 71 others, who were afforded an 
opportunity to buy stocks through the Morgan 
firm at below market price. These revelations 
were made after the Senate inquiry moved 
from the cramped committee room, where the 
first two sessions took place, to the more com- 
modious Senate caucus chamber to accommo- 
date a curious crowd. William Woodin, before 
he was secretary of the Treasury, was among 
the Morgan clients Jet in on stock purchases. 


LONDON —-The President of the french Re- 
public received the heartiest of welcomes on 
his arrival on a State vial to King Edward. 
Victoria Station and its vicinity were one mass 
of color. Crowds of enthusiastic spectators 
lined every approach. London has seldom seat 
io many of its people assemble to welcome a 
foreign guesL king Edward and the Prince of 
Wales awaited the arrival of President Fai- 
heres at Victoria Station. In the evening, Presi- 
dent Fallieres was present at the dinner given 
ui his honor at Buckingham Palace King Ed- 
ward said, “The existence of the Franco-Brit- 
ish Exhibition shows more than ever the en- 
tente cordiale between our two countries.” 
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L ONDON — African foreign min- 
isters will be busy in Addis 
Ababa in the days to come preparing 
a continental summit conference for 
June 6. The main isssue is (he future 
of the Organization of African Unity, 
founded 20 years ago this week. 

Its future was put in jeopardy 
when for the first time there was fail- 
ure last year to obtain a quorum for 
an OAU summit conference. It hap- 
pened twice in Tripoli, for what was 
to have been the 19th summit. 

Morocco and 17 supporters 
refused to accept membership for the 
Potisario's Western Saharan govern- 
ment-in-exile. There was also discord 
over who should represent Chad, and 
hostility to Libya’s Moamer Qadhafi 
that led Egypt, Sudan, Somalia and 
others to refuse to attend in Tripoli 
it was decided to move the summit to 
Addis Ababa, the birthplace and 
headquarters of the OAU. 

A quorum is now assured for the 
postponed 19th summit, but the 
OAU Still faces the unresolved prob- 
lems from Tripoli, and these nod to 
be settled before the summit passes 
on to its 20th anniversary meeting. 

Even before the Tripoli fiasco 
there were signs that the the OAU 
was in serious trouble stemming from 
its failure to keep dive the sense of 
African oneness that was so strongly 
felt at the end of the colonial period. 

The OAU was itself bora or dis- 
unity- The newly independent states 
were still divided between forma- 
English-speaking and Ft 
ing colonies. Both groups were 
ed between conservatives and radi- 
cals. Than was still a suspicious rela- 
tionship between sub-Saharan Africa 
and the Islamic north. 

No less serious was the baric divi- 
sion between those who stood for 
complete political unity — led by 
Ghana's President Kwame Nknnnah, 
Guinea’s President Ahmed Sekou 
Toure and Mali’s President Modeibo 
Keira — and pragmatists who fa- 
vored an organization with much 
looser finks. The latter 
and on May 25. 1963, 
pendent African states 
Africa and Morocco sfj_ 

Charter in Addis Ababa. 

Morocco declined to sign because 


By Colin Legunx 

This is the first of two articles that consider (he achievements, jedhtres and 
prospects of the Organization of African Unity on its 20th anniversary. 
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of its objection to the membership of 
Mauritania, over which (he kingdom 
claimed sovereignly as it does now 
over Western Sahara. But the Moroc- 
cans soon dropped their opposition 
and signed the charter. 

It was an emotional moment in 
history. Presiding was the aged Em- 
peror Haile Selassie, who had ended 
Ethiopia’s long period of aloofness 
from the rest of the continent and 
joined the new wave of pan- African- 
ism. The Algerian leader Ahmed Ben 
Bella, fresh from a long period in 
prison, brought the meeting to a 
height of enthusiasm when he ex- 
claimed: “Let us all agree to die a 
little, or even completely, so that the 
peoples still under colonial domina- 
tion may be freed, and African unity 
may not be a vain word.'’ 

Mr. Nkmmah, the pioneer of the 
modem phase of pan -Africanism, 
agreed for the time being to drop his 
demand for a politically unified Afri- 
ca. That was the beginning of the end 
of the suspicious relationship be- 
tween black African leaders and 
President Gamal Abdel Nasser of 
Egypt, who was then al the bright of 
his effort to establish himself as the 
ceuter of Arab, Islamic and African 
leadership — rather as Col. Qadhafi 
would like to do today. 

It was a tim e of coning 
for the new radicals — Mr. 
mah. Mr. Ben Bella, Milton Oboteof 
Uganda, Mr. Sekou Toure — with 
such moderates or conservatives as 
Felix Houphouet-Boigny of the Ivory 
Coast, Leopold Senghor of Senegal, 
Joroo Kcnyatia of Kenya, the ami- 
able but crafty Philibert Tsiranaaa (tf 
Madagascar, King Hassan of Moroc- 
co. Prime Minister Sir Abubakar 
Tafawa Balewa of Nigeria and Habib 
Botuguiba of Tunisia. 

Most of those early pioneers are 
dead or have been deposed. Mr. Ben 
BeUa lives in exile, in France, the 
country which had imprisoned him. 
The poet-statesman Senghor has set a 
precedent by becoming the first Afri- 
can leader to surrender power volun- 


tarily. Mr. Bourguiba and the grand 
old man of French-speaking Africa, 
Mr. Houphouet-Boigny, are among 
the few veterans still in office. King 
Hassan has developed from a play- 
boy princeling to an illustrious suc- 
cessor to his father, Mohammed V. 

Dr. Obote of Uganda lost his pres- 
idency for nine years before regain- 
ing it Tanzania's Julius Nyerere, 
now one of (he most infoennal fig- 
ures among pan-Africanists, was still 
a young man on the sidelines of die 
1963 meeting, since bis country was 
not yet independent 

The OAU members committed 


themselves to seven principles; to re- 
spect each other's equality, not to in- 
terfere in internal affairs; to respect 
the borders of each state; to settle 
disputes peacefully through negotia- 
tion or mediation; to condemn un- 
reservedly all forms of political assas- 
sination, as weD as subversive activi- 
ties by neighboring or other states; to 
dedicate themselves to the emancipa- 
tion of all African territories; and to 
observe nonalignment 
These aspirations have been im- 


The Anglo 
Will Have 
To Adjust 

By Flora Lewis 

T UCSON, Arizona — Mexico's 
economic taflspin has brought a 
spate of distress on the UJS. side, 
where people have, become heavily 
dependent on border-crossing bun-' 
ness. But this is the Sun Brit, and ba- 
sically there is a good deal of opti-’ 
mism for an expansive future. 

Criticism is directed much more at- 
Washington, for what oik official; 
called "less than benign neglect" of 
southern relations, than at Mexico 
for past mismanagement. 

Ltris Gutierrez, head of economic 
development 'for Tucson, put it 
bhmtiy: ”1116 US. dillydallied too' 
damned l on g." In southern Arizona 
and New Mexico people tend to 
shrug off Washington's warnings of. 
communism surging up from Central 
America and propelling a tidal waver 
of migrants into tne United States. 1 
Complaints from liberals and con- 
servatives alike are that the United' 
States is not doing more to help Mex- 
ico develop so that the whole region- 
can benefit. There is a remarkable 
sense of interdependence and enthu- 
siasm for cooperative ventures car 
both rides of the border. There are 
examples of local diplomacy dial 
could teach F oggy Bottom a lesson. 

Cuban exiles in Miami may have 
cheered President Reagan’s nostalgia 
for the “big stick" part of Teddy 
Roosevelt’s forays into Latin Ameri- 
ca. In this part of the Southwest,- 
there is instead a sense of neighbor-' 
hood mutual interest more rearing 
scentof Franklin Delano Roosevelt. 

who tftMttvcall furnsdf the highest 
elected Hispanic in the United 
States, is trying to launch a national 
“Hispanic force” both far ethnic ad- 
vancement and to hdp improve rela- 
tions with people to die south. 

Mr. Anaya, 42, is a Democrat He 
says that at tins stage die movement 
is being organized as a partisan pres^ 
sure group. Originally the idea was 
for a. general coalition of Spanisb- 
speakera. Now the Democratic presi- 
dential candida te in 1984 has been 
perceived as the key pressure point 
Nobody knows far sure how many 
eligible voters there are in the coun- 
try out of 14.6 million Hupaoks reg- 
istered in (he 1980 census, which in- 
troduced tire category for the first 
time Another 5 million or more are 
estimated to be hoe illegally. 

Mr. Anaya says only 3-5 million 
are now on the voting rolls. His goal 
is to bring that op to 5 million before 
the presidential election, and then to 
. offer support to the Democrats in re; 
turn for a pledge of aj^xTintmentt 
and a voice in policy fonoolation. 

“We don’t want just someone 
named to take care cl Hispanic af- 
fairs, as they . wouldn’t name an An- 
- g ! o to look after Anglo affairs," the 
soft-spoken governor said in Santa 
Fe. “We want to participate in the 
whole national debate, the budget, 
MX, foreign policy, so on.” 

Demographic projections show 
Hispanics becoming the largest mi- 
nority by the end of the century, out- 
numbering blacks. Wags say signs in 
shops in the Southwest wffl say “Eng- 
lish spoken here." The controversial 
issue of assimilation or cultural 
separatism is treated with depth and 
perception by Thomas B. Morgan in 
the current issue of Esquire. 

There are divisions among and 
within the main groups: Mexican- 
Americans,. Puerto Ricans, Cuban- 
Americans. That will be a barrier to 
Mr. Anaya’s ambition for an effect 
live voting bloc But it is already 
dear that Hispanic politics has ar : 
rived on the scene, and that U.S. for- 
eign policy will be affected. 

, Economic and social reasons also 
promote a larger consensus on the 
approach to Latin America in this 
growing part of the country. People 
are uneasy about the new immigra- 
tion bill, (tf two minds about its ef T 
feci more than dearly for or againsL 
Amnesty provirions for illegal im- 
migrants are welcome, although there 
is worry about how they wiDbe ap- 
plied. Hispanic and Anglo employ- 
ers, who will be liable to fines and 
jail terms for hiring illegals, share 
concern about the effects. A new law 
may reduce exploitation but buttress 
discrimination. They do not find it 
bard to agree that more opportunity 


portant in guiding relations among in Mexico would be a better solution 
African governments. Yet only two for both sides, and bring more trade, 
have been more or less faithfully ob- 
served: respect for the in tegrity of the 
borders inherited at independence, 
and support for the liberation of non- 
independent territories. . . 

International Herald Tribune. 


for both sides, and bring more trade. 

A lobby is emerging that will affect 
not only the texture of life in the 
United States but its relations with 
the world. It is encouraging in re^ 
gionaJ terms. Europe can beware. 

The New York Times. 


LETTERS TO THE EDITOR 

Reagan and Education 


tg "U.S. Social Programs of 
1960s Destroyed Economy, Reagan 
Says” (IHT. May 11): 

In the last few weeks we have seen 


learn to know themselves. The front- 
page photograph (IHT. May 20) of 
Ronald Reagan pretending to be an 
equus (Winger indicates that he has 
now complied with that advice. A 
question suggests itself: For how 


many articles on the quality of edu- -. l on 6 Americans and the world at 
•• large supposed to suffer this kind of 
president of the United States? . 

HERMANN NICKL, 
Wurzburg, V/est Germany. ' 

Lewis and France 


cation in the United Slates and how 
it has declined substantially in the 
fast few decades. It is not hard to see 
the source of the problem when me 
reads that Ronald Reagan sees rally 
two “areas as appropriate for an in- 
creased federal rote; national security 
and crime prevention.” 

I fmd it dbnoraiiang that the lead- 
er of my countiy believes that the 
only federal Eaison wrath forming 
with the American citizen is one 
which is carried out by either the po- 
lice or the military. 

It is easy to see why Mr. Reagan 
has left out the important issue of 
government aid to education. If the 
American people were able to obtain 
a better education, has-been B film 
actors from Hollywood would never 
be able to make it to the top of any 
political heap. 

JANET LEE WILKINSON. . 

Geneva. 

Socrates taught his students to 


tainment is ' somehow demeaning. 
Hence the need for such reviews as 
“The beauty of this film is [pm from 
misery” (Cahiers du Cinema} oi' 
“Lewis has again provoked the Apocs 

atypse" (repress). ; 

If Lewis-can make the French' 
laugh a generation after Americans 
have turned to somewhat less juve- 
nile comedy, more power to him, bat 
why, oh wmy can’t they accept the 
source of their pleasure for what it 
is — burlesque? 

JAMES PRJCE. 

Gsiaad, Switzerland, , 


Regarding “The French Passim for 
‘Fad Jerry Lewis” (IHT, May 18): , __ , 

Hats off to Greg MacAithur. To . MlfllllC rays 
link the opening of “the most exten- 
sive retrospective” of Edouard Manet 
with “the world premiere of Jeny 
Lewis’s latest film comedy” as “two 
major cultural events" is a master- 
piece or irony. 

With elementary ginning, the 
American backers of Lens's penulti- 
mate Stateside flop opened it in 
France, thus assuring themselves of 
the rally unqualifiedly receptive audi- 
ence in the world, Lewis fans in the 
United States having long since been 
put out to grass. 

■ In France, however, mere enter- 


Is 

Pardoned hut Hunt. Ma&ruder Are\ 
Rejected" (IHT. May 16): 

It seems that the ones at the bot- 
tom and (lie one at the top have all 
got away with iu It’s the ones in tie 
middle who arc unpardonable. Th£ 
lesson of Watergate is that if yon 
want to be a onook, other be a small' 
one and go lost in the crowd, or be a. 
big one beyond the 
Society abbetrsa 

NORMAN SANDERS. 

Ipswich, England. 
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Campus Split 


u.s. 

%\ By Tie to Scholars 
At Hoover Center 

- By Wallace Turner 1895 graduate of Stanford’s first 
t Yew York Times SerHct dass, founded the institution in 
JPALO ALTO, Gsfifomis — The It 'was a research center spe- 
Stanford University campus here Id foreign affair s' until 

has been gripped far a month by a Hoover.then 85, seket- 


•' * '? 

‘ . V 


ed W. Glenn Campbell as director, 
with Stanford's approval. 

Mr. Campbell had been research 
director for the U.SL Chamber of 
Commerce and for the American 
Enterprise Institute for Public Poli- 
ty Research. Hc moved the mstito- 
don into domestic pdicr research, 
and greatly increased us endow- 


sues. 


dispute between some 

members and students on one 

and, cm the other, research scholars 
associated with the Hoover Institu- 
tion on War, Revolution and 
Peace. 

. The Hoover, as it is known here, 

Has blossomed proudly as Presi- 
dent Ronald. Reagan has named ... 

some of its fellows to high govern- ment, which Stanford manages 
qaent Jobs. Mr. Reagan, m the The institution's budget is $8.4 

nriHion, of which Stanford contrib- 
utes S2.7 mQHon to financc -the 
Hoover library. Support for- re^ 
search fellows, the Hoover Press 
and other operations' is from en- 
dowment income «nrf unrestricted 
gifts. The institution has ejqumded 
into, two new' hmlriro g g ^ on* of 
which was btnlt with federal funds 
appropriated in-1975. 

Mr. Campbell is chairman of the 
board of regents of the University 
of California, which indOdes. the 
Berkeley campus, . Stanford* ar- 
chrival He was named to -the 
board by Ronald ' Reagan, then 
governor of California, m March 
1968. Since becoming president, 
Mr. Reagan has appointed Mr. 
Campbell chairman of the InteQL- 
ttnee Oversight Board and to the 
President’s. 'Foreign Intelligence 
Advisory Board.- . 

Among the 29 other people with 
Hoover Institution ties appointed 
by Mr. Reagan have been Martin 
Anderson, former policy develop- 
ment assistant; Richard V. Allen, 
the former national security 
adviser, and Philip. C Habib, spe- 
cial envoy to the Middle East 
The president trustees of 
Stanford review the Hoover's sen- 
ior fellow appointments, several of 
whom also teach at Stanford. Lib- 
erals at Stanford have , grown un-' 
easy ova - , these arrangements, say- 
ing they threaten the school's non- 
partisan reputation. 


semi-independent institution's 
most recent annual report, is quot- 
ed as saying. ‘‘You burn the know- 
ledge base that made the chang e 
now taking place in Washington 
possible." ' 

Liberal faculty members at Stan- 
ford arc offended by the reputation 
of the Hoover Institution as a po- 
litically conservative center for re- 
search cm social and economic is- 
It has become nationally 
as a font of conservative 
_ it, serving the Reagan presi- 
dency as the Brookings Tnstrtntinq. 
a liberal think tank, served the 
Kennedy administration. 

This has roused what liberals at 
Stanford say is their concern for 
academic independence and integ- 
rity, but what several Hoover fel- 
lows retort is the liberals’ "greed, 
envy and partisanship.” 

In mid-April, John Manley, a 
political science professor, and 
Ronald Rebbolz, an En glish pro- 
fessor, circulated petitions that 
sailed for -Stanfonrs. trustees to 
start an "immediate inquiry on the 
relationship between the Hoover 
Institution and Stanford.” Mr. 
Manley said Friday that 84 of 
1,100 faculty members signed it 
Supporters also say 1,500 students 
have signed the petition. - 
. The issue is scheduled for discus- 
sion by the faculty at a meeting 
Thursday. 

President Herbert Hoover, an 



An East Gennan guard helps Heinz Baith into the dock Wednesday in Berlin. 

Former SS Officer Tried in East Berlin 


~~ The Associated Press 

BERLIN — The trial of a former Nazi SS officer 
of taking part in the massacre of about 
600 civilians in occupied Fiance opened before 
Western reporters in an East German court 
Wednesday. 

. Prosecutors have charged Heinz Barth, 62, with 

war crime* and crime* a gain <1 h uma n i ty for 

reprisals against civilians in fiance and Checho- 
slovakia, daring World War IL He was sentenced 
lo death in absentia by a French military court in 
1953. 

Western journalists were invited to attend the 
trial, a highly nqtiMHil move in this 
Communist country. The authorities dlstri 
statements saying East Germany had tried 12358 
persons suspected of war crimes between 1945 and 
1983. 

The defendant limped into the courtroom and 
was allowed to sit down during questioning, which 
centered on his prewar role in the Nazi Party. 


As journalists crowded into the public galleries, 
the state prosecutor, Horst Busse, read out the 
charges against Mr.. Barth. No plea was entered at 
the beginning of the trial. 

Mr. Busse said the ■court would also determine 
how Mr. Barth was able to live in East Germany, 
undetected by anthorities, until his arrest 
The former SS officer lived in his home village 
of Gransee, north of East Berlin, until taken into 
custody by police after his arrest 
Prosecutors said he was a platoon leader of the 
SS Der Fuhrer tank regiment, which murdered 642 
residents of Oradour-sur-Glane, France, in 1944. 
Among those IdUed in the massacre were 203 chil- 
dren and 241 women. 

The indictment said Mr. Barth personally shot 
at least 20 men. - • 

Prosecutors also said the defendant was suspect- 
ed of having taken part in the slayings of 92 
Czechoslovaks in 1942. 


Steel Fights to Bolster Sagging Alliance in U.K. Election 


By R.W. Apple Jr. . 

* Nero York Times Service 

' MARPLE, En gland — It was sot 
a good weekend for the new alli- 
ance of the liberals and the Sadal 
Democrats, (he "third force” that 
only a year ago seemed oo the 
verge of fulfilling its. bold pledge to 
“fonsaJc the mold” of British poli- 
tic*. • 

Roy Jenkins, the Social Demo- 
critic l ea der, had 'more or MaS 
Wasted an tour of network tetevi- 
sion time, aflowing Inmsdf to be 
forced constantly onto the defen- 
sive by a tough interviewer. Three 
polls had shown the alliance run- 
ning a weak third behind the Con- 
servatives and Labor, and a fourth 
poll bad suggested Oat all 29 So- 
da! Demo cra tic nipnfo * of Pariia- . 
meat, including Mr. Jenkins, were 
far danger of losing their seats in 
tire general election Jane 9. 

But David Steel does not 
y. A slight, boyish- 
, be still has about ton 
v of the earnest air of die 
Presbyterian manse in which he 
grew up, even after 20 years in poli- 
tics. Mr. Steel, 45, who leads the 
Liberal Party and is chairman of 
the alliance campaign, is also the 
most popular of the four affiance 
leaders, according to the pells. 

He eroded optimism as be 
from one constituency to am 
on a recent day. From II AM, 
when he' arrived at a seaside golf 
Knkg by helicopter from 
until not too long before 

"David SteeTs . . 

identified by Day-Glo signs in lib- and bis co ll e ague s havt'grrcn up 
feral orange — made the circuit of any hopes of winning '.mb' ejection 
alliance targets m the Manchester outright. What he is trygi&to do 
and Liverpool metropo&tan areas, now is convince those who fear a 
the largest in northern England. rightist rampage by aBouse of 


A- 


He knows what he has todoe He Commons with a 
must convince people that!* vote ity that they would be 
r " * u * * * to give the affiance enough seats to 


for the affiance is not &wasted 
vote, which will not be easy unless 
the polls imp rove. He said that he 
expects them to do so by^gb=tod tit 
the week. 

Mr. Steel does notsagfo. but be 


servatives are worried 
consequences of a runaway 
Thaicher victory next month.” 

He presents his party as the par- 
ty of moderation on me key issue 
of unemployment, neither ‘'shrugg- 
ing our shoulders in despair” tike 
die Conservatives nor “proposing 
to spend enormous sums of money 
the way Labor is.” The party 
makes no preanises that it could re- 
store fuH employment, Mr. Steel 
said at Southport, north of Liver- 
pool; it promises only to spend 
enough to reduce unemployment 
by one million, to 25 million, in 
the next two years. 

Mr. Steel knows that his greatest 
advantage during the campaign is 
unaccustomed publicity. Tne tele- 
vision networks have agreed to give 
the affiance almost as much pre- 
election air time as the two big par- 
ties, and most newspapers are 
doing the same: 

So he tries bard, far harder than 
Michael Foot, the Labor leader, to 
give the cameras something differ- . 
eat. He signs an autograph in 
Worsley, a suburban constituency 
on the west side of Manchester, 

- and holds the book up to show Da- 
vid Llcyd Geotge's signature on an 
earlier page. He dashes into : a 
dance school and squats down to 
talk to young women sprawled on 
die floor in vividly colored leo- 
tards. 

But sometimes things go hope- 
lessly wrong. It happened Monday 
in Crosby, the seaside constituency 
where Shirley Williams scored a 
pic,” he told a crowd in Marple, qq .stunning by-election, upset for the 
die southeastern fringe of Man- affiance, in 1981. Mrs. Williams, 
diester. “So Labor cannot protect now campajgmsg to hold the seat, 
ns against Thatcherism. - led Mr. Sted into a fiasco through 

f, some thoughtful Con- poor planning. 



about the His speech never took place; the 


IMtod hivTvAnrf 

David Sled, left and Roy Jenkins, last falL 


supermarket that was to have pro- 
vided a crowd had not yet opened 
for business. Desperately improvis- 
ing, he lifted the hatch in the bus’s 
roof and told the driver to tour the 
town while he stood- and waved 
and talked through a loudspeaker. 
But it was lunchtime, the streets 
were deserted and a high-tension 
wire neaify throttled him. Mrs. 
Williams ' said bravely to a tiny 
knot of people, "We’re delighted to 
see so many supporters”; Mr. Steel 
said later, when die had left, that 
the Social Democrats had a lot to 
learn about organizing things. 

As the bus rolled toward Man- 
chester, Mr. Steel relaxed for 
moment- He said the affiance 
represented the best hope of reunit- 
ing a nation that be described 
increasingly polarized. Figures sop- 
plied by the House of Commons li- 
brary, ne added, showed that in the 
100 constituencies with the highest 
unemployment there were only two 
Toiy members of Parliament, and 
in the 100 constituencies with the 
lowest unemployment there was 
only one Labor MP. 

M We.Bve in two worlds,” be stud, 
“one southern, prosperous and 
Conservative, one northern, poor 
and Labor. We cannot permit that 
to continue much longer.’' 


force Prime Minister Margaret 
Thatcher into a coalition. 

"The nnacceptabfljty of the La- 
bor Party, with its extremist mani- 
festo, is coming home to many peo- 


Italian Socialists Bar Ties With Communists 


Reuters 

ROME -— Italy's Socialist Party 
foled out Wednesday the possibili- 
ty of forming a coalition govern- 
ment with the Cbmmomsis after 
elections next mouth- 
The declaration ended weeks of 


speculation over the party’s inten- 
tions since it forced elections last 
month by -withdrawing support 
foam the four-party coahtion gov- 
ernment of Ammtore FanfanL 
The rejection, came in an editori- 
al widely attributed to the* party 


leader, Bettino Cncri, in die party 
newspaper Avan tl 
Snce the idea was first floated in 
March by the party secretary, Enri- 
co Berfinguer, the Communists 
have repeatedly called on the Soci- 
alists to form a leftist affiance to 


Since Parliament was dissolved 
and elections called this month, the 
Socialists have avoided committing 
themselves to ren e win g a govern- 
ment coalition with the Christian 
Democrats. 

Christian Democratic leaders 


Mine Blast in Ulster 
Injures 2 Policemen 

Uttited Press International 

BELFAST — A landmine ex- 
ploded eariy Wednesday near die 
border with Ireland, naming two 
police officers in an armored patrol 
car. 

It was the second attack in less 
than 24 hours believed to have 
been organized by the Irish Repub- 
lican Army. A car bomb exploded 
Tuesday near a heavily fortified 
police statkm in Andmonstown, 
iquring 15 people. 


Former Army Officer Urges U.S. 
Not to Abandon Afghan Rebels 


By Leslie H. Gelb 

New York Times Service 

WASHINGTON Andrew 
Eva did not want the Mujahidin 
guerrillas fighting Soviet troops in 
Afghanistan to sniffer the same fate 
as the friends and relatives of his 
parents in Lithuania after World 
War IL To him, that meant only 
enough U-S. covert support for 
“freedom fighters? to satisfy Amer- 
ican political concerns, only 
enough for the liberation move- 
ment to die slowly, and in the .end, 
not even that. 

So, three years ago. Mr. Eva 
gave up his commission in the U.S. 
Army and went off to Afghanistan 
and elsewhere to train guerrillas. 
He was jailed by the Pakistanis for 
meddling, and is under investiga- 
tion by the Federal Bureau of In- 
vestigation for posable violation of 
the Neutrality AcL 

In the meantime; he wrote a Sen 
' ate resolution introduced by Sena-, 
lor Paul E. Tsongas, Democrat of 
Massachusetts, calling for more aid 
to the Afghan rebels. 

The resolution has been co-spon- 
sored by 99 senators, all but 
Charles McC Mathias Jr., Repub- 
lican of Maryland, who demurred 
on the ground that it promised 
more than the United States would 
deliver and would 'sad only to 
dashed hopes for the Afghans. 

Even though he knows President 
Ronald Rea gan has ordered an in- 
crease in the quantify and qualify 
of aid to the guerrillas, Mr. Eva, a 
former army captain, said be has 
been out in the field with them and 
does not see the results. 

“What I saw” he said, “was 


Mr. Eiva counts the score of 
U.S. support for liberation move- 
ments since World War II **as 0 to 
11 with Afghanistan as lucky 13.” 
The other such ventures supported 
and then dropped by Washington 
he lists as Lithuania, Al bania, the 
Ukraine, Poland, Tibet, China, 
Cuba, Kurdistan twice, Angola, the 
Hmong tribe in Laos and Sumatra. 

The one that fires his imagina- 
tion most is Lithuania. His grand- 
father, General Kazimieras Lady- 
ga, fought 'the Russian revolution- 
aries at the end of World War 1 
and was chief of staff of the aimed 
forces of independent Lithuania 
from 1925 to 1927. 

“He left the service,” Mr. Eiva 
said, “because he and my grand- 
xnother were prominent social dem- 


ocrats and opposed the slide 
toward dictatorship in Lithuania.” 

“Their main objective,'' he add- 
ed. “was Lithuanian independ- 
ence,” something that was lost 
when Soviet troops occupied the 
country in 1940. 

Mr. Eva, who was torn in a ref- 
ugee camp in Bonn in 1948, was 
reared on stories about Lithuanian; 
resistance, American support and; 
finally, abandonment. 

■ Afghan Fighting Reported 

The U.S. State Department says 
Soviet military actions continue, 
against civilian areas in Afghani- 
stan despite reports of a truce with, 
Afghan rebels. United Press Inter- 
national reported Wednesday from 
Washington. 


without fuses, 
1 with parts 
mortars of poor 
with rounds 
and shoulder- 
missiles that 


anti-tank mines 
demolition 
that don’t 
accuracy and 
that are mostly dn 
fired anti-aircraft 
aren’t effective.' 

He also contends that Pakistan 
is diverting a good deal of the best 
equipment ana arms for itself, a 
point one U.&. intelligence official 
says is true. 

Last week Mr. Eva opened a 
one-room office in Alexandria, Vir- 
ginia, for the organization he calls 
American-Afghan Action. Paul 
Weyridu head of Coalition for 
America, a conservative lobbying 
group, gave Mr. Eva 52,000 to 
open the office, with a commit- 
ment of $1,800 more. 
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Sheraton wins on style 
in North America. 



Sheraton New Orleans 
Hotel 

A new world-class hotel in the 
heart of the business district, 
overlooking the French Quarter. 
Enjoy five exciting restaurants 
and lounges, nonstop music in 
the lobby, and the multi-level 
dinner showroom. The exclusive 
Sheraton Towns —a small hotef- 
within-a-hotei —offers elegant 
accommodations and amenities. 
Outdoor pool. 





Sheraton International 
at O'Hare 

A hotel designed to meet the 
needs of today's business traveler. 
Next to O'Hara Airport, a short 
ride from arrival gates via 
courtesy transportation. Near 
business, industry, shopping and 
entertainment. There are a 
choice of restaurants for quick ser- 
vice or elegant, leisurely diring, 
a lounge with entertainment and 
spacious guest rooms Indoor 
swimming pool. 



Sheraton City 
Squire 

A modem high-rise hotel 
combining excitement with con- 
venience in the heart of midtown 
Manhattan. A short walk to 
Fifth Avenue shopping or the 
daate of Broadway shows. 
Features include one of the few 
indoor pool complexes m 
Manhattan , a lively lobby bar and 
the popular restaurant— 
Movenpick. 


To make a confirmed reservation, call Sheraton’s on-line computer reservations system — 
Reservation III— at the number nearest you: 


Vienna. Austria 

Brussels, Belgium 
London. England 
Paris. France 
Milan. Italy 


022/54-21-32 Amsterdam. Netherlands 020/43-48-74 Geneva, Swtoeriand 022/210093 

02/219-45-96 Oslo. Norway 0241-69-95 Zurich. Switzerland 01/302-0828 

01/636-6411 Barcelona. Spain 03/317-50-68 DlisseWori, West Germany 0211/498921 

6/079-2800 MdBrid. Spain 01/401-20-04 Frankfurt. VlfestGermany 0611/295306 

2/654051 Stockholm. Sweden 08/22-94-55 Munich. Wfest Germany 089-185063 


Or call your nearest Sheraton Hotel, Reservations Office or your Travel Agent. 

Sheraton Hotels Wforidwide (§)„ 


Harvey Gaylord, 78, Ex-Preadiant 
Of Bell Aerospace Carp., Is Dead 


* New York Tima Service 

• ; NEW YORK — Harvey Gay- 
lord, 78, who had bed president of 
the BeO Aerospace Carp, and an 
executive vice president of Textron 
Inc, died Friday in New london, 
COonecticoL - . 

-- Mr. Gaylord joitod Befl in 1941 
and m 1959 was elected president. 
He then was named president of 
fteU Aerospace when it became a 
wholly owned sa b adfey of Tex- 
tron. He was named eseentiw wee 
preadetrioTTctiitmin 1965. 

He was bom so 
York, and was 
Princetoain W& 
tor of the 
aety aodtbe 
dustrial 
of toe Array 


Bank horn 1963* to 1973,lManday 
in Washington. 1 
. Nomura W. BaBy. TQ, a partid- 
pant m rit-dowH strikes in 1936 
and 1937 that fenced General Mo- 
tors to recognize the United Auto 


end d o nim a tib n of Italian politics have accused the Socialists, who 
by the Christian D emocrat* command about 10 pe r ce n t of the 

The Ccomumifls arc the second vote, of ambigjrify and have argued 
biggest party in Italy after the So- that they are misleading the dec- 
rial Democrats, they collected torate. 
more than 30 percml of .the vote in The accusations readied a new 

toe 1979 general dectioa but have pitch last week when Francesco de 
not bdd power for 36 yeara.’ . Martino, a former leader of the So- 
Mr. Cmd reacted coofiy to Mr. c^t Party, said he would run for 
Beriiiignei's initial proposal but a 
recent meeting Lasting several 
hours- between the two leaders 


the senate in Naples as a jeant can- 
didate with the 1 
Political commentators said the 


WoAerrnm^Monday in Grand foded speculation that the two par- porabffify that the accusations 
m » ^-i-- — _ • *. nn 2 m cost the Socialists some sin>- 


Blamy Michigan. 

Sidney Baa, 76, 8 ^sh movie 
producer and wen an' 

Oscar for the best original screm- 
play for “Tbe SewHff Yeff* in 
1946, Wednesday in Perth* Austra- 
lia. ■ ' 


ties were moving closer after years might cost the Socialists some sup- 
erf tension. .port may have led them to decide 

The editorial stod. “The political togive a dearer indication of thrir 
conditions simply do not exist for P 0 "™* 1 *™ 5 - 
sneh-an 'alternative in the form it ' 
has been proposed by the Cbminn- 
msaT 
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SCIENCE 


Is the U.S. Falling Behind in Science? 


By Philip J. Hilts 

Waskingion Pan Sofia: 


has dropped about 9 percent since f coming budget) increases can't be level the students are prepared less 

tha Manlr ifinr af Iflll _ ... . If T iimiitil ** 


the peak year of 1973. 


just a one* or two-year spike. If it's than I would expect.' 


U.S. spading on research and a spike, forget it That will mean 


W ASHINGTON - “Sputnik - u. a . spoumg m researcn ana a space, i 
fear* 4 is back, caused not by development plunged 17 percent as disaster, 
a Soviet satellite, but a Japanese a of Sdente 

and Western European chSSenge P$wi twro I &S and 1980, United Si 


to U.S. domination of science. j; ' c 1 
American science as a whole still ■ t 'v? pe 
leads the world, according to inter- “fj 1 
views with two dozen leading sden- . Jy 1 
lists in various fields. However, ce 8 rees 
U.S. research in a few fields is now 


a percentage of gross national Scientists are confident that the 
product between 1968 and 1980, United States will continue domi- 
cile the Japanese and Western nating the annual Nobel Prize 


Europeans increased their spend- awards for a while, but they «- 


ing dramatically. 

• More than one in five doctoral 
degrees in science and engineering 


spike, forget it That will mean The state of American science 
saster.” varies from discipline to discipline. 

Scientists are confident that the This is how the interviewed sden- 
niled States will continue domi- tists assess their fields: 

•ting the annual Nobel Prize PHYSICS: “For a considerable 
rards for a while, but they ex- P*nod after World War IL we set 
pressed worry about the erosion of ^ sl 3 f * e ^ OT world," said D. AJ- 
basic research. Ian Bromley, a nuclear physicist at 

— .. _ 17_1 uiir . ■_ J ** 1 


A Dream 
Of Sailing 
In Space 


GMng Through Space, 
Pushed by the Sun 


about the erosion of 


By John Noble Wilford 

Net* York Times Service 


IBn p l mn i liw i m n W 
itauwivBiitaMdmkaBn 
■ **B tfedpMd by da Spec* 

PBitfwlcn{teM«nbt*j ewpdwQI* 
I— M MKlhU^n —fcMWl 


plaintybehind the other fields, the figures are m^h higher: 

nations, teev said, and it is slmpina , foreigners got 5- percent 


now go to foreign citizens. In some Stanford University, touched on 


Donald Kennedy, president of Yale. “We certainly no longer do. 


T Jf/HERE ships of a future day 
W may sail there is no air 


nations, they said, and it is slipping “ >oreigners got 3- percent 
in other fields where this nation P raJ * 0 - & doctorates m engineer- 


one recurring fear of sden lists. 


Leon Ledermann, director of the 
Fermi National Accelerator labo- 


smacking of salt. There is no air at 
ail Bui a “breeze" does blow, a 
gentle force. Imperceptible though 


“The genius of America, science -r Chicago . said d. W£ 

is the rehuion hetneen research Europeans Save nearly .Ihe ^ ^ ^ (m 


still has an edge. Items: 

• The number of doctorates 
granted in science and engineering 


. . i'jlli: . 



financing were in the most unport- independently under the b«t scien- 
ant areas — fellowships for the lists. Lo other countries every detail 
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on high-energy physics work to dis- f ux,b< *? ns and nothing more. Pfco- 
cowVS fi elements of *** ? ^ve no “ but 


best students, aid for good labors- of a young sden list’s research is 


tory equipment in universities. 

• So few science and math 
teachers now come out of college 


determined by his superiors. 
Over the years. Dr. Ke 


WVCI UIC UK.QL U031 L WUULUU UK . . , t* 1_ 

matter. In high-energy physics, they dohavemomemum. They ex- 
Americans have lost their lead to , a poyasive pressure that can 


Americans have lost their lead to 
the Europeans, he said. 
COMPUTING: Edward Feigen- 


en a pervasive pressure that can 
push against gossamer sails in the 
vacuum of space. Square sails like 
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sehoni «n.<Wc ar* fears, the American sysiem has fessor and oioneer in machine in- < t oM ** s P re ? d oul hundrcds of 


school students are taueht science fears - “ e American sysiem ms fessor and pioneer in machine in- Y* 100 om D ™S reas “ 

touqSuSn <*“W l . Even V th idiigence, randy said that the the 

• AtWurSSes thequal- faflds for -science beginning to nse. United States will be “betting tee !>&ht « if « were wind. The force of 
ILV Of sSohSXS the number of students on gradu- future of the entire information ^nbght beating on the thm plastic 

ate * low - processing industiy” if it does not £»* J?" * enough to any 


e ’c**' oK *' 
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has dropped, and ndnscience stu- *“ c “ ,uw - 

dents are “simply illiterate" in Arthur Schawlow, a laser physi- 

maih and science, as the astrono- who has woo the Nobel Prize, 


Arthur Schawlow, a laser physi- counter Japan’s 10-year, $850-mil- shl P s 01,1 10 moon, to asteroids 
ist who has woo the Nobel Prize, Uon crash plan to capture the a ™ comeis, lo the distant pianos. 
aid another daneer is the outdated world lead m the comma “fifth ^°* ar be only a con 


raer Geoffrey Burfaidge put it. said another danger is the outdated 
If U.S. primacy in science slips ^d dilapidated equipment in 
much more, scientists say, the best nwuy university* laboratories. 


bon crash plan to capture the 
world lead in the coming “fifth 
generation” of computers. 
CHEMISTRY. BIOLOGY: 


Solar sailing may be only a con- 
cept to build a dream on, some- 
thing for another century. No gov- 
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U3. scientists may begin to desert The quality of students also con- 
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their laboratories and go abroad, cems scientists. Researchers at the ^ - rrcr.“r r ^ ^ 

just as many Europeans came to “elite” universities say their best biology, said Phillip Sharp, a mo- ea thusiast&, many of than oigi- 
the United Stales beginning five graduate students are still very Iecular biologist at MIT and a con- ne ^’ l f r ? seeiun 6 W put the dram 


“We are far ahead of the Ermv emmenl deaas il worthy of finan- 
peans and Japanese in molecular ^ support- But a growing number 


mm 
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decades ago. good. But 

For the first time in years, how- is trouble. __. r — _ — — . . 

ever, scientists say they are opti- For example, the University of in applying that research for practi- nwuey rrom private sources 
mis tic. The Reagan administration Maryland physics department is re- cal things. The Japanese are very 30(1 “y® 51 thwr own time and tal- 
increased the budget this year for garded as excellent. Yet Edward active, even though they do not f 0 ** set ™B “P a , venta b , cottage 


good. But below the very top. there suJtanl to Biogen, a biotechnology J°£*ght.m tw 9 or years- Jbey 
a trouble. corporation. “But we are not ahe£i ssubn i sa0u ^ 1 «> 
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the National Science Foundation, 
the major source of federal funds 
for pure research. 

“If you asked me a year ago. 1 


said. “We have a serious problem 
of inheriting students who are 


Howard E. Simmons, director of wflicfa t0 Xcsl dream. 


poorly trained; at the same time we central research and development 


would have said things look very have reduced budgets. More and for E.I. du Pont de Nemours & X HEIR efforts in the United 
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i bleak," said Dr. Burbidge, director more of the class time in physics Co„ said that in dremistry and bi- States have reached the point, they 
I of the Kitt Peak observatory, and engineering is eaten up in oiogy the “American universities say, where they are almost ready to 


I whose staff was cut last year from remedial courses. J have had stu- are as strong as they ever have send a small sailing craft out 1,000 
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340 to 260 people. 


dents in pre-med who couldn't cal- been." But be added that compa- miles to check out the concept. If 


“The prospects at the moment dilate the volume of a cube or do nies fail to lake advantage of it. 
look good," he said. “But these fractions. Even on the graduate He attributed industry’s incr 


the square sail is unfurled property 


He attributed industry’s increas- and passes performance tests, die 
ing hardening of the arteries, to craft might then be directed toward 
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INTERNATIONAL POSITIONS 


many factors, including the rise a swing around the moon, a leisure- 
and eventual d ominan ce of u mar - ty voyage of more than two years. 


Sales Manager 


keting people” over researchers, of Work on this venture is being di- 
conservatism over risk-taking. By reeled by the World Space Form- •• 

contrast, the Japanese “see an ex- dation, a nonprofit corporation 
citing technology and go create a based in Pasadena, California. 

market," he said. Engineers in Czechoslovakia are f ./ 

also doing theoretical studies and o "Uw 

building model sails to study (he 

_ _ dynamics of such crafL Sirralar ef- 

% forts in France have emboldened limited chemical propulsion sys- to Dr. Louis D. Friedman, “50 


This is an opportunity with the fastest growing company in the air 
courier business. In a tough competitive business couriering documents 
and small packages across the world this company is rated one of the 
best. That should tell you a lot about the kind of person we are looking 
for. A sales professional with good management experience you’ll 
control the whole of the sales operation in Italy. Based in Milan you’ll 
be responsible for sales and marketing staff so it’s essential that you 
speak English/ Italian fluently. 

The company will be looking to you to strengthen the sales infrastruc- 
ture and convert the outstanding potential of this market into hard 
sales. A first class administrator as well as fop salesman, you’ll be 
familiar with all the selling techniques from personal calling to tele- 
sales and direct mail. 

Your background will probably be in a services industry or in a related 
business selling services to o wide range of customers. A self starter, 
high on energy and ambition and resuhs-orientated, this career oppor- 
tunity offers everthing a top salesman could want — selling a proven 
service in a wide open market. 

If you're looking to the future then join a company whose future's 
assured. Then write with full career in English to: 

Jennifer Mayes 

c/o Sig. DOMENICO CARTOLANA 
via C. BARONI 132 MILAN 20142 
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The greater the sail surface and loaty until a fairly 
proximity to the sun. the greater mi gh t atta i n speeds 
the reflectivity pressure or energy 124,000 rapes an boor, 
thrust. At best, the thrust devd- The believers hope 


The believers hope that interest to stimulate 


Uphoff of NASA’s Jet Propulsion 

f TA . - Laboratory in Pasadena, defines 

! the rationale in support of solar 

4 . sailing Low-cost transportation, he 

b/ notes, is essential for the develop 1 

: meat of any new frontier. Accord- 
ingly. Mr. Uphoff says, ships that 
sail by the energy from sunlight — 
the one plentiful “fueT in iniCT- 
planet^ space — should provide 
a relatively low-cpsi means for. 
\Tiy\/~\ /\ long-duration voyages of explora- 

j " Y «Y don and, ultimately, the hauling of 

% • . cargoes between extraterrestrial 

• -**'■ ports of call. ^ 

!\ The Fundamental principle of set 

'• lar sailing was predicted by James 

„ Tiii r'-ii .u ii* Clerk Maxwell in the 19th century: 

■ aaati«aifc«4»ce According to his theory of electrc£ 

magnetism, if light was indeed a " 
form of electromagnetic radiation^, 
it rixHild exert a force on anything, 
from .which it ms reflected. Ein* 
stein later theorized that altbougfiT 
photons* the elemental bundles of 
light, had no mass, energy wa*> 
equivalent to mass and thus an ob^, 
ject like a photon could have ener-. 
yMMawwtM gy ^ nKrmcntum without having 

mass. » 

Seizing on this, two Soviet vi-' 
aonaries of space flight. KonstaiF. 
tin Tsicdkovsky and Fridrik£ 
Tsander, puUished in the 1920s the ; 
... .first known descriptions of how ttrf.‘ 
photon energy of the sun could' 
move a reflecting sail in space. A . 
19S1 article in Astounding Science 
Fiction Magazine, entitled' 
Dwtfsxar “Clipper Ships erf Space." ad^ 

vanced the idea of a 100-ton space? 
ship, a “light-jammer," powered by. 
to Dr.' Louis D. Friedman, “so a three -nnfe «>T! THp r« f4iri«ra^ 
strong that the -naysayers will be discusstorr of solar in an 

suppressed in favor of the American scientific journal camp 
dreamers." Dr. Friedman is execn- m 1958 when Ridiaid L. Gamin, C 
tive director of the Planetary Sod- physicist at IBM and Columbia 
ety. a public-membership organiza- Universily. wrote of it as “a practi- - 
tkn based in Pasade n a that seeks cal method of propulsion within 


fairly small craft tive director of the Planetary Sod- 
speeds of up to ety. a public-membership organiza- 


for planetary 


. . . tire solar system.” 

| oped by a solar sail is so small as to generated by a su'-cessful demon- sdence and exploration, Astudy by the Batielle Memori- 

[ seem inrignificanL But unlike fuel- stration fiig^i would according, One of the believers. Charaicey , al Institute in Columbus. Ohio. 
" ’ " ." — 1 — I-".’ ' / T" -"I found, solar sailing to be feasible. 
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The company 

One o( Ihe leaders in vlbrallon analyzers, monitors and balancing machines, established throughout the USA. 
Canada ana Middle East, and in Europe in the UK. Belgium and France, facing a rapidly growing and strongly 
competitive market, is looking ter an 


' HERE, 
THIS 
IS FOR 
. VOU . 


I THINK rfS A NOTE 
FROM ONE OF THE 
MA6AIINES YOU SENP 
YOUR STORIES TO... 


The job 

After a thorough product tralnlns In Europe and the US, the manager wit be responsible for creating marketing 
Programs geared to promote our Security Systems, development of sales and marketing strategy, and conse- 
quently at Ihe products, according to the specification ol each national market, organization of promotion 
campaigns and training programs for salesmen, agents and customers, updating of literature, etc. 

He will report to the management In the UK. 

The lob will Ideally be located In one of the above mention ned European countries, but will require extensive 
travel ihroughoul Europe. Africa and Middle East. 



Pear Contributor, 
Thank you for not 
sending ns anything 
lately. It suits our - 
present needs. 


The candidate we aie looking tor 

■ Is a dynamic and aggressive ±.35,0 practical marketing man. 

■ has o direct experience In Industrial selling In Ihe computer field for example, 

• Is fluent in English and has a good command of French and German. 

• has working experience In an International environment. 

• Is interested In making a career In a rapidly growing International company. 

Your application should be sent With C.V.. phofo and present salary, wiin the relerence number 49 OI8 Hi. and 
will be treated in strict confidence by MEBCUBl URVAL. 21. rue EugOne-ftachai. 75017 PARIS - France 


If you purchased this Trib at a newsstand, you’re already 
joying a rare haigain — die wbcJe worid in just a few tightly 


enjoying a rare baraain — the whole worid in just a few tightly 
written, fact-packed pages. You’re reading a product created 
by scores of journalists working day and night from dozens ol 
distant daiennes to bring you a compact compilation which 
can be purchased for the price of a cup of coffee. 




Bat why zrot double the bargain? Enjoy twice as many 
newspapers with double the headlines, business trends, candid 
commentary, high fashion and comic strip hi-jinks, exciting 
sports and puzzling c r osswo rds. 


CARGHJL INVESTOR SERVICES j INC. 1 


By subscribing to the International Herald Tribune for six 
months or a year, yoa save almost half the newsstand price on 


each copy. Up to 42% off, to be precise. Twice as many Tnbs 
for your rooney. 

Jain the global who's who of thought-leader readers who 
turn to each rooming’s Trib for the latest in objectivity 
reported worid news, briskly written opinion, the day’s dosing 
business tabulations, buy-and-sefl reports from the interna- 
tional market-place, at-uw-stadhun recaps of just-conroleted 
matches, wbats happening in . the worid of culture — and all in 
an international perspective. 

Double the value of the trib by halving its price. 
Subscribe now so you don’t rttiss a single issue. Major credit 
cards accepted. Just fill out the coupon below and mail For 
m aximum savings, subscribe for a full year. This cut-price 
subscription offer is for new subscribers only. 


— Do you have experience in trading commodities or foreign exchange? 

— Do yon seek improved opportunity for reward? 

— Are you fluent in English and French? 

— Are yon a Swiss national or do you hold a valid Swiss work permit? 


We are seeking an 


ACCOUNT EXECUTIVE 


COMMODITY FUTURES BROKERAGE 


to work out of Geneva with our s m a l l team of specialists dealing with a 
sophisticated international clientele. 

CARGILL INVESTOR SERVICES is a wholly-owned subsidiary of Cargill, Inc. 
of Minneapolis, the leading multinational corporation in the agri-business field. 
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and this led to further analysis by 
the Jet Propulsion Laboratory in 
the middle 1970s. Engineers there 
investigated possible missions to 
rendezvous with Halleys comet 
when it passes nearby in 1985-86. 

No one bought the idea of a so- 
lar sail for a Halley’s comet flight, 
and eventually the United States 
dropped the whole comet excur- 
sion because of the budgetary 
squeeze. 

DlL FRIEDMAN, who had 
headed the study at the Jet Propul- 
sion Laboratory, and Robert L. 
Staehle. an engineer on the team, 
never abandoned the idea. Dr. 
Friedman left the laboratory to di- 
rect the Planetary Society. Mr. 
Staehle, who still works at the labo- 
ratory, and some friends establish- 
ed the World Space Foundation to 
give private citizens a chance to 
“support and participate in space 
exploration.” . 

Mr. Staehle said that ihe founda- 
tion has held preliminary talks with 
NASA and the European Space 
Agency to arrange passage for tee 
test sati on a space shuttle flight or 
Europe’s Ariane rocket The sailing 
craft would have to be boosted up 
at least 1.000 miles to gel away 
from the drag of atmospheric gases 
from the earth. 

At' that altitude, the light stain- 
less-steel spars and stays, rolled up 
inride tee spacecraft (ike a car- 
penter's rule, would be paid out 
slowly, unfurling the accordion- 
folded sail until it was stretched 
foil and wrinkle-free. 

By now, the foundation has 
spent more than S 100,000 on solar 
sailing; part of it from a grant by 
tee Charles A. Lindbergh Fund. 
Mr. Staehle estimates teat the dem- 
onstration flight would cost from 
$2 million to 512 million, depend- 
ing on how much of the materials 
and launching services are donat- 
ed. 

if tee test goes well, Mr. Staehle 
said, tee foundation hopes to get 
the government interested in 
grander ventures. 
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me tee International Herald Tribune for the time period and at 
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Simply stated, the new 601 will fly you 
more economically and in greater wide- 
body comfort than any other intercontinen- 
tal corporate jet in the world. 

To a range of ever 3,500 nautical 
miles with NBAA/IFR reserves. 

And while such a feat has only re- 
cently become technologically feasible, 
you might say it was historically inevitable. 

The Challenger, after all, was con- 
ceived, designed and built from scratch in 
the late nineteen-seventies. 

The Challenger 601 is so advanced 
that it uses about 40% less fuel than other 
large corporate jets. It even uses less fuel 
than some smaller jets. 

Yet, the Challenger also offers an 
abundance of the one thing every corpo- 
rate jet in history has found it necessary to 
skimp on. 

Width. 


Specifically, the Canadair Challenger 
offersa passenger cabin seven feet two 
inches wide at the floor line and eight feet ; 
two inches wide at the centerline. 

As for range, the intercontinental 
Challenger 601 will fly you over 3,500 nau- 
tteal miles with full NBAA/IFR reserves still 


in the tanks. 

Making it one of the very few corpo- 
rate jets in existence that can cross the 
Pacific Ocean with one stop. 

Or fly from New York to the Middle 
East with one stop. 

Or from New York to Raris nonstop. 

Or from London to New York non-stop. 

Or from Washington to Stockholm 
nonstop. 

Or from Toronto to Frankfurt non-stop. 

To find out more about the historically 
imperative Challenger 601, the man to 
speak to is Mr. James B. Taylor, President 
of Canadair Inc. 

His telephone number is (203) 226- 
1581. 

Or you can write him at Canadair Inc, 
274 Riverside Avenue, Westport, CT 06880. 

In the Mideast, TAG Aeronautics Ltd. is 
the exclusive distributor and representative 
for Challenger sales and support. For further 
information, contact Adel A. Oubari, Vice 
President, TAG Aeronautics Ltd, 14 Rue 
Charles Bonnet, 1211 Geneva 12, Switzer- 
land. Phone: (022) 46 17 17. Telex: 289 084. 




Come see us at the Paris Air Show, Canadian Pavilion, Hall # 2. 
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169 

MW 

1,995 
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3(7 

209 

m 

112 

4 

5 

1 
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Hum 

40273 


LOW 

45Z59 


O esc 
46271 


ow 

+411 


AMEX Most Actives 


Composite 

Industrials 

Tnmo. 

UMIffte* 

Finance 


High 

9601 

nuQ 

91+4 

4771 

10304 


LOW 

na 

11(146 

90J0 

47+9 

102+7 


Close 

9601 

11138 

71+4 

4771 

10134 


arpe 

-HL43 

+0+6 

4497 

-411 

4469 


Odd- Lot Trading in N.Y. 

Buy soles -Short 

Moya 242420 442+64 2048 

May 23 205+63 461896 1339 

May 20 174199 398JJ7 771 

MOV 19 194826 397458 975 

Moy 18. 214712 42(035 U3S 

-Induded In »w sales figures. 


NASDAQ Index 



Ctase 

309,16 

CbtaB 

+1J0 

industrials 

347.97 

+Z57 

Finance 

270J6 

+1.13 


27801 

+1.14 

UfWrtei 

2524! 

+J0J 

Banks 

1BA49 

+601 

Tronsp, 

249 J7 

+O.11 


week Manta 
Age aw 

3(0+1 17676 


Dunlop 

Soles 

1X174000 

Chao Chtae 
11-16 —to 

CvpnisCo 

711500 

3% + to 

Tetahrcn 

61A700 

23% —to 

OomoPtrl 

584000 

5% 

Champ Ha 

3UM0 

6* + % 

Insfr5yst 

306000 

Sft + % 

WanaLabBs 

295+00 

42 +1 

MuseAlrn 

191+00 

16U 

AmaalAIn 

181+00 

6U — % 

UnlteiVMen 

142000 

12% 


NYSE Most Actives 


OTB* 

12 Month SIB. ciasa Pm 

High Lm Stack Dlv. VIA p/E lQOs Htati Lew Quot CtoM 


sales Close 


278.13 

34908 

184.96 

249+6 


182+4 
204 +1 
135.91 
135+6 


Bands 

Utilities 

Industrial! 


dose 

Till 

7195 

7677 


Chtac 

4411 

-0.15 

+411 


H am a dn Inn 

PhUlpMorr 

SuperOU 

Natomas 

AhwjTAT 

DkmShm 

Betti Sleet 

ScMumtmi 

Rowan 

AMRCorp 

Alien RHv 

DowCfcam 

IBM 

JohnsJn 

M eW Ptr n 


1091700 

2.117.100 
1+1S700 

1390.100 

1071400 

984300 

973+00 

897.109 

881+00 

856300 

B443O0 

842+00 

732+00 

677+90 


Ctrte 

ion + % 
SOW — * 
3746 + 9k 
22*. + % 
669k — % 
23% — ft 
259k +19* 
49% + * 
149* — 1ft 
Ota + 9* 

nt 

34ft + ft 
lWk +1 
4*16 - » 
1494 — 16 


Wednesday’s NYSE dosing Prices 

Tables include the nationwide prices up to the dosing on Wall Street. 


X% 
259k 
721k 
9% 
16 
22 U. 


Chat 

1? Month s(l CfaM Pm 

High Low Stock Dlv. VIS, P/e 100s High Low Quot. dose 


1596 596 AAR +4 

379* 271* ACF 1,40 
20 12WAMF +0 
30* 1316 AMR Oi 
149k 4 AMR wt 
1816 129* AMR pn.u 
35 249% AMR pflU 

994 TWA PL 
53ft 2516 ARA 2+5 
799* 24V* ASA to 
3296 139* A VX J2 
<7ft 27t) AMLOti 1 
301k 26U Accaw n.T2e 
22V* 155* ACmeC A0 

139* 96A0TWE -32t> 

199* <9* AdmDg M 
179* T2V» AdaEk 1336 
129a 46kAdmMi 34 
a I2HAJvesf 1.16 
509k 13 AMID s 
449* 324* AetnLI 2+4 
65 579* AulL pflTOe 

406* 5 Alumts +0 

49k 29* Al Men 

48Vk 23% AlrPrd +0 
36Vk 89* AlrtlFrt +0 
39* 2 AIMOQ n 
331* 249* AMP DfA192 
TV* 59* AhlP def+7 
MV* 56 AlOP pi 9 

69 51 AhlP pfS.16 

70 51 AtoP n<8+8 

l!9h 13 AtoOSW 136 
UHt 4%AbkAlr .13 
399k 2396 Albany 1+0 
24V* 109* Alberle +4 
50 27 AJbtsn 1+0 

3396 159* Alcan JO 
32V* 18 AJcaStd 1.12 
2696 109* AlkxAlX 1 


2.923 102 15V. 15 
4+ 14 444 34 331* 

10 670 16V* 14U> 

8815 Kt* 2696 
1294 141* 1296 
12. 26 17* 1796 

67 421 32V6 31 

208 996 9V* 

3+15x350 53V* 53 
4.1 504 74V* 739* 

MS 508 u33ft 31 (A 
13 11 1968 44 439* 

+ 21 104 30 279* 

1.9 40 71V* 209* 

2+40 41 129* 139k 
+ 15 161 179* 179* 
10. 40 17 1696 

1111 57 119* 11V* 


15V*— V* 
3JV*— ft 
16V*+ V. 
239k + * 
14V* 4-11* 
179* 
319*+ V* 
91*— l* 
S3 + V* 
7396 + 9* 
32(6+1 


* + 9* 
71 + V* 
12V* 

179*+ U 
14%+ t* 
114*+ V* 


ISto TVkAIOKdr 
631* 354* A/fBCo 1+8 
26V* 19t*AlgC0 pfZK 
36(6 169* Alglnl 1+0 
21V* 14 Algln pt2.iv 
97 6* Algl PfCU+S 

254* 18 AllgPw 2+0 
20 l2%AllenG +0b 
49V* 2B*AIMCp 2+0 
6S% 479SAMCP Pt674 
1149* 044* Aid Cp pf 12 
11016 97 *AWCb P«4+Sa 
816 596 AlWPtf 
48V* 229* AllSStr 1+0 
Jll* 14V*AIWTel 1 
1796 6V6 AJIlsCh 
3796 20 AHsCh pf 
20(* 1096 AlPtlPr 
38 22 Alcoa 1+0 

329* 17V* Amax +0 


33V* 


issr"* 


1.10 


.. i AmHm 
... IU AmAur 
1816 8 ABakr 
55% 371* ABrond 3+0 
27V. 211% ABrd PtZ 
MVS 30 ABnt . 

4016 34 ABdCSt 1. 

3016 139* ABIdM »J4 
2696 12 ABusPtf +4 
44V* 2H6AmCM 2+0 
40 29 A Can pf 3 

1109* 9816 ACan pflZ75 
159* 7V* ACnlC n 

49V* 244* ACvan 1+5 
299* 28V. AD T 8 
20 159* AElPw 1+6 

7096 269* AE+P s 1+2 
209* 8to AFamll +0 
24V* lOtoAGnCp s+0 
5896 499* AGfd pfA3+7e 
67 509* ACnl pfB3+3e 
5216 37 AGn (pf 3+5 
209* 15V* AGIBti 2.16 
35V* 2116 ACnCy £07e 
2396 1716 AHertt +6 
l«V* 896 AHatst 


+ M 248 Z79* 269* 27—1* 
672503 u53 51V. S2U+2 

62 83069 429* 42V* 429*+ 9* 
6+ 54 58 58 58 — t* 

7.7 789 MVi 3SV* 36—9* 

736 4V* 4 4V*+ VS 

1+14 884 45% 44 45V* +196 

2+ 27 46 254* 25 259*+ 9* 

5 353 31* 3ft 39* 

12. 38 33 329* 33 + VS 

11 »u 79* 7V* 7V* 

T2. !200 74 73 73 —1 

11 Z700u69% Ita 69W+2 

12. ZlOO 49 69 69 +11* 

9.1 6 5 198* 1916 1996— V* 

+ 13 4Hu749* ISA 1 «*+ Ik 
3+20 51 399k 399k 399* 

19 16 84 184* 189* 18V?— V* 

2+ 12 180 4696 .4516 45V*— I 
2+ 5£*Vu349k 2746 3496+ 96 

1911 616 289k 289k 2B9*+ 9k 

4+2251234 229* 219* 22ft+lft 
19 56 159* 154* 151*— V* 
Mil 8 54(6 559* 56(6— to 

11. 1 259* 259* 259*+ (6 

19 47 36V* 359* 354* 

11. M 209* 30V* 2096+ V* 

11 14u979t 97V* 979*+ 9k 

9+ 7 024 2S(* 25V* 25V* 

11 105 184* 18V* 189*1+ 1% 

48 7 17)1 1/4994 43 4996+19* 

11. IS 64 6396 64 

Tl. 1 112 112 1)2 

4J 46100V. 98V. 1D0 +1V* 
U 22 at* a 816+ M 
3+12 568 46* 46V* 469*+ 9* 
3+11 8 29(6 29 291k— V* 

166 17V* 169* 17V6+ 9k 
8 33'A n 33+16 
5 39 20 1976 1976 

11 5898109*6 38 39V6+1VS 

J 13*8 30*6 2996 299*— I* 
L5 16 26V* 26 26 — 16 

40121819 279* 27 Z796+ 1* 

2373 u 29* 29* 2V. + V* 

162 171* 17 179*+ 16 

6+ 8 643 517* 50V* 51 —11* 
10. 3 261* 269* 26 to— VS 

5+ 4 50 SO 50 —1 

25 132143 6516 44 1* 45 + 9* 
2+13 12 28V* 271* 2816+ 16 
2+12 x47 26 25 2596+1 

6+ 368 44V. 44V* 44V* 


7.5 42 4 0 399* 40 + 

12. 1 1109* 1109* 11Mb 

30 63 149* 13V* 139*— 

14192019 489* 481* 48V*— 
tJ ISO 29 Vi 28V. 2896+ 

12.10 X38 191* 189* 19 

Z7 15 3515 U719* 699) 7194+146 
3012 48 70 199k 194- 

3+ B 538 23 229* 23 

6+ 37953V. 53*6 5316+ 

S3 48 644* 649* 649*+ 9* 

+2 Iu52ft 53V* mu- 
ll. 39 1996 199* 1996— 

15. 2 33to 33V* 33V* 

4310 1 229* 229* 229* 


12 Month Sis. 

High LOW Stock DIM. VkL PfE KXh High Low Quot. Close 


Orte 
Clan Prev 


40V. 26 BniM w 
JSto 171% Brftpt ij®, 
16V6 Trt Brock .10 
194* 129* Brckwy 132 
31V* 34 BkvUG 190 
23V* 17V6 BkUG pfZ+7 
177* 996 BwnSh JO 

7916 XV iBwtXto 1.96 
46 1* 14* BrwnF s+0 
36 17toBmCwk 1 
484* 23V* BTShW 8 +0 
17 10(6 BucvBr A4 

I7V6 7(6 Burnt* 40 
1896 149* BunkrH 2.14 
V 17 Burllnd 152 
07to 34V6 BrfNtfi 1+0 
69* 49* BrINo pfJ5 

26ta 159* Burrjtfy Jt 
53V6 2996 Burrph 240 
21ft Sft Buffrin +9 
12 71% Buttes 


61 389k X X — V* 
57 5 468 249k 34V6 Ml* 

+ 27 463 HP* 707k 1094+ V* 
73 9 54 189k 1BU 1816 

90 6 110 299* 299* 29k*- lk 
11. 0 229* 229k 229k 

1.1 IS 199* 1896 1896— Ik 

2.713 X 74 73 7396— 96 

1-BX 242 u4616 449k 459* +1 
28 573 u36U 3496 36 +19* 

1.724 6 47V* 4796 4796+ V* 

28 152578 1596 ljU, 7596+ 4k 
3+16 152 uT7V* 17 17V*+ 4k 

IZ 51 18H 181% 18V) 

43 21 200Q 36V* 35V* 35U- ft 
2015X44x8? 67V) 8796 + 4* 


18 69k 

XI 25 189 25 
4.925 1404 uSJV* 
X716 59 191% 
12 177 181% 


VS 


S2U 34% AMcnte 2+0 


6V% AHOSD 
349* 12V. AMI % A0 
11V6 3 AmMot 

3% 

1X6 846A5WP JO 

37V* 17 AmStd 1+0 
av* 11V. Astern +o 

8296 X AmSlr 1 
£191 39 ASfr Pf 5+1 
7016 494* ATT 5+OQ 
73V. 52)6 ATT pi 4 
38V* 30V. ATT pi 3+4 
399* 311* ATT pf XM 
2916 14 AWotr 1+8 
12V* 09% AWO SPflJS 
269* 199* AHoll n+tk 
36V* 19 Afh Won 1+0 
531% 219* Amaso +0 
43V* 25 Amen 1J0 
2996 )71%Amfoc 7-44 
264k 159* Amtas nll» 
B9VS 45Vj AMPIn 1+0 
154k 119* AmpCO JO 
MU 79* Amrap 
X 17 Amsttl 1+4 
281% IBHAmstar 1.90 
309* IBSfeAmstcd JO 
231* 99* Anocmp .12 
3096 11 Anotoa 3 

28 (% 134* Anchor 1J4 

339* 194* AnCtoy 132 
169s 9V% Andnsr JO 
301% 12V* Anaeic 9+8 
77 45 Antaus 1+0 

5796 48 Anheu pO+0 

29 99*Anlxtr J* 

1646 94* Anta M 

171% 6Vh Anthny +ta 
14* 794 Apache X 

224* 18 ApchP un2» 


m UH 

5J 123352 451% 

2J 141971 47V. 459* 

u »w fr ^ 

A3 14 X 1716 129* 
4325 451 uX 3696 
1J15 541 23V* 22Vi 
1J10 IX 81V* 81 
II. 3 HKr SW 
XI 812801 664* &5(* 
58 6 491% 6M6 

9+ 5 XVS 38- 

«+ 261 1916 


13V* TJVb— 9* 


46V*- 4* 


99* 
3846+ 1% 
234*+ 9k 

££ 

JW%+ t* 
444*— 4% 
49**— to 

3H6+ 


41% 36 ApPw PM.18 
311* 271%/ - 


i ApPw PfXBO 
12V%APP(Ma 1-141 
244* 1216 ATCtlDn .14b 
26V* 1W* ArlzPS 252 
929* n ArlP Pf1.94e 
314* 34 ArlP pf 158 
103V. B7y» ArlPpt 1070 


XI 7 7 27Vi 274k 27V. + 

II. 1500 119* 114* 114* 

2+ 201 24V* 24 34 >6— VS 

55 4 40 309* 291% 2916— 14* 
718 107 u57 55V. 57 +31% 

2J17 m> 42V% 414* 421% +1 
5+14 59 3646 Ml* 241%— 1% 
90 » X 234* 231% 23to — U 
17940C7U99V6 9046 95V.+4I& 
2+ 16 15 MM 15+4* 

M 40 >4(6 M 14 — VS 
5.9 7 41 2946 29V* 2996+ 16 
6+31 216u»46 MU M46+ 9* 
2.952 118 279* 24A 274*+ tb 
7242672 189* 1444 17**— 96 
54 388 u32 389* 31 + 9* 

5018 IX 27U 261% 27VS+ 9* 
A121 X 3SV* 311% 32V* + 9* 
IJ 13 HO 14U 154* 16V* + 1% 
1+19 IBS 30 29V* 294* 

22124574 4746 65V* 6716— V* 
7.1 1430 514* 50 51 —96 

1025x564 23V. 2196 
3+13 X 141% 14(6 
2717 X 14t% 141% 

2013 m U 1740 
92 212 7196 21U 

IX 3 33 33 

IX 5 30V) 2996 
3+34 T07U33H 33V) 


231%+ 1% 
164k 
149*+ V% 
IX* 
2196+ 1% 
B + 9* 
X!4 
3396+ 4k 


26hi )296Arkto 

216 13-32 Arm Rt 


3K 


14to Armen +0 
196 211% Arme pfllO 
+0 t49*AimR a +0 
309* 141* Ann Win 1.10 
»(% 1296 AroCp 00 
29 916 AnwrE .16 

214* 1596Artro J2 
2216 1196 Arvtn 1.12 
X lSHATVlfl pf 2 
44(6 1846 Aaoreo +0 
369* 229* Adi KMI 2+0 
4146 2916 AstilO PfASO 
42k* XV%A9hlp PCLW 
4516 299*AXDG 3 
104 52 AstJO PM75 

24 149k Alt! tone 1+0 

ZJto 17 AtCyEI 228 
14* 94 AHMlPB Me 

SB 32(6 AltRlctl 2+0 
335 Z2SU AtlRc Pi 3 
XV% 39 AtlRc pf375 
1T9 7796 AtlRc PI20O 

219* lOVkAtlOSCP 00 
421% 20 AueOT J2 
42V. 2DkhAutBDt .2 
33V* 1496 AVCOCP 1 JO 
69 311% AvCO P13J0 

45V* 238* Avery -90 
421% 179*Avnet 6 00 
35 199* Avon 2 

24(6 141% Axta 1.15 
5446 1716 Avdln a 


+ 171847 24V* 2344 24 + 9* 

10. 8 838 25V* 251% 2S1%— 1% 

il Xu93 91 *3 +4 

11 17 31 XV. 30t%— U 

1L 120 100*k 1004k 1009* 

321 ulSkk 15 15*6+ 1% 

37151699 2SW 241* 25 —I 
4 8542 146 19* 196 

20 1722 194% 19U 199*+ V* 

7.1 22 29V* 2896 »to+lU 

21 9 *44 379k 27V* 37Vr+ «* 
3722 253 29V* 29U Z~, . .. 

1*55 54 209* 1946 204%+ 4% 
+117 278 27V* 2«»6 27 

1.1 10 204k 20VS 209*— V* 

4014 247 U23 21W 23 +14* 

50 17 u34V) 349* Jt (6+296 

0 1452 43Vk 43 «3V%— 

70 B 325 35V. 341% S4(%— kfe 

11. 7 40 _. . 

90 27 419* 411% 419*+ 9* 

30 13 3954 604* 57 57V*— 39m 

50 27 99V% 95 95 

4+ X 259k 25 25 — U 

IX 8 338 22tk 229* 22kk— V* 
55 57486 14* 11* 19* 

50 85269 48 471* 479* 

0 2 3211% XIV* 321(%+51* 

90 illB 38 38 3f +])% 

20 4 11396 !U 113 —It* 

15101 » 194* 20+8* 

735 346 u43 4ZV* £> + 96 
1J22 185 3946 3916 391%+ V* 
3713 200 33H 321* 32V*— *6 
47 5 48 48 48 +1 

2015x114 441% 4416 44 to— VS 
LI 32 <3204396 43th 4396+196 
47 132140 32k* 32 32V6+ 9b 

4053 50 34V* 24 24 

30 14Q 521* 5196 52 + U 


238* 219* BMC n +0 
35V> 14V* BolmcD 00 
319* 14 Bkrintf 03 
251* 149* Bolder XI 
509* 8 BeMU 1 721 
341% 171% BallCP Sl-W 
324* 199* BallYMt JO 
17 StoBaDvPk 
3116 24V% BaltGE 204 
43Vi X Sell p®4J0 
378* 149* BonCal 1J0 
7v* 5V% BanTex 70 
541* 229k Bandog 1 
23 II BonpP JO 
479* 219* B* Bos H2 
59 494* BfcNE dPOAfe 


641% 34V* BkNV 3+0 
3]9* !49*BkstVa U2 
25 VS lSfcBnhAm 102 
fiOto 48V) BAAm on+le 
90 73V* BAAm ptt+7% 

278* 139* BkARt sl0O 
49to 25V* BankTr 275 
244* 179* BkTr PfXSO 
4098 2998 BkTr PHJ2 
119* R* Bonner 
43 20to Bora 5 JB 
23(6 7IM BarnGn +0 
3518 l98*Bamet 170 
4116 24 Banal pf2J8 
279* lJ9*BaryWr +0 
1298 398 BasRa .10b 
Xto OTkBowsdi 106 
574* 329* BaxtTr 06 
1499 «*BOVFto 
2448 17V%BaySIG 2+8 
X 26 Bearing l 
iflto 18 BeatFd 1+0 
539* 3S Boot of 378 
4918 36 BectnD 1.15 
TOM 38* Be**r 
3» iTVkBefaiPf JO 
1416 SVkBeldnH +9 
4576 1896 Bd How 06 
229% 13V* BelCd aXQS 
35*8 1348 Belllnd J4 
40to 241% BoTlH 1+0 


1+16 1Wu34to 2346 2416+ 1% 
1+11 1001136 35k* 3546+ U 

4+ II 2X7 198* 191% 191*+ 1% 
1019 SS 218* 2196 2116— V% 
41644 119* 10* 11 — t% 
3710 x« » 321% 321S+ 16 

J 9 42S 241% Z3k% 23k*— k* 
28 159 15 14k* 1416— 16 

97 8 1X3 XU 2M6 31 — U 
11. 2300 41 41 4) 

1517 177 34U 33 3416+196 

3011 408 446 41% 49b— (A 

1018 74US5V6 54k* S546 + 11* 
37 *48 22 21V* 7T4k+ to 

40 4 68 4518 +M 4416 

7+ 20 58 50 50 — 16 


5J 6 62 
4+ 6 175 
6+ 85838 
17 
12 


658* 65U MU— 1* 

281* 289* 2846+ V* 

239* 239* 2346 

4 49V. 49V* 491%+ 1% 

375773* 768* 7710+ 9* 


6011 32 2588 261% 2646-1% 

40 4 273 4M% 451% 444*+ to 

II. 9 2X* 23U 23V)— V* 

10. 7u41 40to 41 +1 

128 18 946 10 + to 

021 215 401% 39to 40to+ 96 
IS xSfuZF* 22 V) ZM+ 14 
14 9 185 ^ Mto 3546+ U 
A1 II 394* X 39 — U 
1021 85 27 36t% 27 +9* 

014 T7S 12U 12 12W+ I* 

1222 271 4918 4X6 4818— U 
” “ SR* 5388 54 U — V* 
14 13U 14 + 8* 

23(6 228* 23 — 1% 

X 34to 38 +1 

2796 271* 27H+ V* 

ST8* £1*6 519*+ H 

48V* 48to 
9to 9U+ U 


10M 2549 
20 42 
11.14 5 

2+ 25 79 
X0 92031 
U 51 
3+14 U5 48to 
482 9U 


719s 


_ I5U BerrtCB 2 
37U MV% BOOOf PMJO 
IX 74 Banet PfSJO 
221% 15 Belief ptuo 
1188 2V6 BeflOlB JOo 
746 StoBerkev 
348* 1396 BestPd J2 
241% 14to BefhSff M 
52to 48to BethSl pf 5 
364k 1288 Bevrly S 78 
SB »to Big tip .72 
3898 2S8*Blnnnr IJB 
24 12 BleCKD 02 

40 231* BUeHPw 202 

74 29t% Blair Jtt 1 

434* 25UBICfcHR 1.92 
40 22to Blues 100 
42V. 15 BodRg 1+C 
<7 194* Bofsec 1-90 

» SOtoBafteC Pi 3 
57 2?to Borden 2+4 
54 ZTtoBargwo U2 
13(6 3 Bormns 
2B4* 21 Bos Ed 

75 58UBOSE . 
tot* sueoae or lit 
12*. 946 BulC nrl+4 
37V6 23Vk0r!aSt 1740 
81 JSto BrWM 2+0 


IT 7 1 07 US 324* 124* 

2015 xSOulAk 14to 149*+ 1* 
13 123 4318 43U 4346+ to 

570 22U 2H8 21 to- 46 
024 SO 348* Mto 3488 
A412 28 36 36 36 — U 

XI | 78t% 7* 7lto+IU 
6710 318 29K 298* »46+ 1* 
IX lOuSTto 3» £ - U 
ZlOuUD 130 130 +1 

xao xv» 2iv% ns*— u 


428* 26 CBIln 1+0a 
779* XJtkCBS 200 
7 SVbCCX 
STto X CIGNA 2+8 
an* aiuciG et 205 
124k SkSCLC 
22 lOUCNAFn 
271% 13V.CNA pf 1.10 
K at 8CNAI IJCb 
44V* 2JtoCPClnt 200 
XU 221k CP Nat 2+4 
69*8 34V. CSX 204 
138 75 CSX pf 7 

51 218* CTS I 

221% 17V%C3lnc n 
2916 lAVk Cabot 02 
18 9*. Codknc 

13 6*kCo0*ar 
2788 796 Callhn JSr 
»<% 16 Camml +0 
331% 7UCRLK B A0 
4944 33 CamSP 270 
XVS 1916 CdPac 0I+0 
201* 98* ConPE sJo 
74(4 271% CanalR +4 
151k* 67V*Ccwat3 70 
3846 22kk CajrtHtd 1.40 
112 VBto Cop Hd pKJUo 
144k $ Carbia a78 
Xto 19V* Cart We 02 
Slta 3016 Carnal 270 
£514 I2Vk CarQPf MS 
23 lffikCarPw 2+0 
251% Iflto Co-P . pf2+7 
451* M CorTrc 2.10 
38to 144k CoraPlr 100 
341* lOMCortHw 172 

» 10 CortWI +4 

101% au cojcnc i.)2 

14V6 7 CoSJIC* 

49V% 331% CatrpT 100 
3416 15 CrcoCp 1 
«to 4H6 Ceiame 4 
» 30 Cetan pf4J0 

3Bto 14 Celeron +8 
4Mk 27kk Cantef 276 
Mi I7to Centex JB 
19 14V%CenS0W 108 
26V* 18V%CanHud 2+0 
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PASSENGER TRANSPORT — At left, Airbus lndns- service. McDonnell Douglas’ DC-8, center, re-engined 
trie’s A-310 is the latest In the Eraopean fondly of anfin- with SNECMA/ General Electric CFM-56 engines, uses 
^ers. Swissair and Lufthansa have jest bro u gh t them into up to 20 percent less fuel than its predecessor, and is 

Recession Restrains Major Jet Airliner Builders 


r By Douglas B. Fesrver . 

WASHINGTON — These arc not good times 
for Boeing and McDonnell Dooglas, the two 
surviving LLS. bnOders in the fett le to sell jet 
airliners. ... 

■ The combination of low revenues -brought ba- 
by fierce fare wars in die deregulated U-S. air- 
line business andgeneraDy poor eamoinic con- 
ditions worldwide have found marke ting spe- 
cialists at both companies hoping forfetter 


days and continuing to wony about intema- 

tiooriobumetitiotffrQm Airbus Industrie 

Meanwhile, (heir engineering departments 
are sitting on plans for new models and spend- 
ing-most of ww* tin* tinlffinng on wtW Impr 

Or shorter various of existing airframes. 

Early agns of improvement in U.S. airline 
traffic rime January have not been enough to 
dispel the gloom, nffiriah for both on n i p amra 
said. “Yeah, we’re encouraged,” said Doc Han- 
jsea of tiie Douglas Aircraft Gx, a subsidiary of 


McDonnell Douglas Corp. “But don’t say the 
turnaround is here: The troth is that until the 
airlines get good results far a couple of quarters 
in a row, they’re not going to feel comfortable. 
And until they fed comfortable, we won’t.’’ 

Co m mercial aircraft gales at Douglas declin- 
ed $1.02 baffion in 1982, or 42 percent. Douglas 
resorted to some creative leasing arrangements 
to send new DC-9-Super 80 jets to Alitalia, 

(Cdafimed on Page 16S) 


Military Sales: A Sensitive , Competitive Market 


By Richard Tuttle 

WASHINGTON — The sale this month of 
French air craft and ima«W to two Gulf coun- 
tries could not have come at a better time for 
France the wwnf« fi n rw^ Owning on the 
eve of the Pam Air Show, they give the govern- 
ment of Franpois Mitterrand -invaluable- arn- 
mumtian in the fe n t imi iH g battle with other 
countries — mainly die United States «i«l the 
Soviet Union — fix' mffitaxy marten m the 
Middle East and elsewhere; ' 


The biggest of die two French sales, which 
are thought to be worth $1.5 biflion, involved 
two squadrons of Mirage 2000 fighten to Abu 
Dhabi. The other, far a smaller but still signifi- 
cant amount, involved the sale to Kuwait ot six 
Super Punrabeficoptcra fitted with an ti-sbip Ex- 
ocet nrissiks — - die kind used so successfully by 
Ar ge ntin a against the British fleet dnring the 
FaUdendswar. : 

But, although £noce can be expected to 
shoy.to advantage its aircraft and offer wrap: 






ons at the Paris show, it is not Hkdy that such 
demonstrations alone will woo other customers 
Srmlariy, Northrop Corp. of the United 
States probably cannot expect flight demonstra- 
tions at Le Bouiget Airport of its new F-20 Tlg- 
eaharic fighter — which competed with the Mi- 
rage 2000 and other rixcxaft for the Aba Dhabi 
contract — to spark a potential customer to ac- 
tion. 

SdH, with possibly a dozen future F-20 
(Continued oh Following Page) 
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PART n APPEARS TOMORROW 


quieter on takeoff. At right, British Aerospace's new 146 
tow-jet airliner can operate on short airfields in remote 
areas of the world. Die plane carries qi to 100 passengers. 


Paris Air Show: Note 
Of Hope for Upturn 


By Arthur Reed 

LONDON — The Paris Air Show 1983 at Le Bourget find* the 
world aerospace manufacturing industry in a slightly happier state 
than at the last salon two years ago when the recession was in full 
swing. The industry also is hopeful that depressed sales for both 
xmlilaxy and dvfl aeronautical hardware will show signs of recov- 
ery by the end of the year. 

Despite these aspirations, the turnout for the show by big com- 
and particularly those from the United Stales, will be 


the business downturn was at its worst Manufacturers such as 
Lockheed and McDonnell Douglas decided that the cost of 
mounting a major effort at exhibitions like Paris, said fo be in the 
region of SI million for large firms, was no longerjustifred. 

Instead of what is known in the business as the “buckshot” 
approach, where promotional budget dollars are spread indiscrim- 
inately over thousands of attendees, many of them casual visitors 
with no intention of baying, the will use the “rifle- 

shot” approach, concentrating their money on selected potential 
customers and taking them bade to home base for demonstrations 
of aircraft and equipment. 

. Few big and important new aircraft will be at Le Bomget 
(Continued on Following Page) 


Europe’s Program 
In Space Depends 
On Ariane Launch 

By Axel Krause 

PARIS — The sixth launchin g of Ariane, Western Europe’s newest 
spacecraft, is scheduled to take place in mid-June at France’s space cen- 
ter near Kourou, French Guiana. And it is very much a diff-hanger. 

A successful launch — it would be Ariane's fourth — will put Europe’s 
ambitious space program on a greatly strengthened footing with the 
United Slates, particularly in nwwting increasingly stiff competition for a 
growing, mnltirrillinn -dollar, worldwide market for la u nching facilities 
and services. 

Rot a failure — Ariane's third — would deal a “painful critical blow” 
to the entire European space effort, according to a senior French aero- 
space executive. It would give Ariane a 50-50 performance re cord. 

An nn madia te consequence probably would be the loss of some cus- 
tomers now booked to launch satellites cm Ariane. Aerospace executives 
said that some customers probably would switch to competing — and 
expanding — services offered by the UR. National Aeronautics and 
Space Adminis tration. In the event of another failure and because of the 
additional delay involved, switching by customers coukl be made without 
penalties under existing contracts. 

Equally disquieting to European space officials was the recent an- 
nouncement by the Reagan administration that the UR. government will 
allow private companies to acquire U.S.-built Delta, Atlas and Titan 
rockets and launch them from existing pads. The White House described 
the program as “a domestic backup for the shuttle at essentially no 
[taxpayer] cost” The new policy applies not only to existing rockets, but 
also to other unmanned craft that might be developed for commercial 
applicati ons, adminis tration sources said. 

“In light of the competition for launch services, our major concern 
right now is how dosdy we will be able to keep to our launching sched- 
ule; we presently offer the same services as NASA in tins area,” said 
Claude Daoud, director of marketing for Arianespace, a consortium of 
trading European industrial companies and hanks that is responsible for 
the European launcher’s production, financing and marketing 

“We definitely are aware of how NASA is aggressively marketing its 
services, inducting the shuttle, and we are making our preparations to 
compete with what we think is a first-class product," he said recently at 
company headquarters at Evry, near Paris. 

Ariane, a French-dominated venture developed at a total cost of 
roughly $900 minion, is one of several major projects sponsored and 
organized by the European Space Agency. Almost as significant and 
costly is Spacdab, a German-dominated, and reusable space 

laboratory, which was designed to be carried into space by a NASA 
shuttle. Its first flight aboard Columbia's ninth mission from the Kenne- 
dy Space Cdrter in Florida is scheduled for SepL 30. 

Representing the first time a non- American has flown on the NASA 
shuttle, Ulf Merbold, a West German physicist and one of three trained 

^^^^ring the first in a setieso^ seven-day'^^^^^he other “Euro- 
(Continued on Page 14S) 
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BIG AND SMALL — Left, models of new versions of ttae 



747: top, the full double-decker; bottom, the stretched upper deck model Right, the small Falcons 10, 20 and 50 executive jets from Avions Marcel Dassault. 


Paris Air Show Opening With a Note of Hope for an Upturn in Sales 


(Continued from Preceding Page) 

Boeing showed its two latest airlin- 
ers, the 757 and the 767, at Farn- 
borough last year, but Airbus 
Industrie, the European manufac- 
turing consortium that is raising a 
strong challenge with its products 
to the U.S. aerospace industry, is 
not losing the opportunity to show 
off its most recent wide- body 
plane, the 2ffl-seater A-310, on its 
home ground. 

Everyone in Paris wffl be waiting 
to see if the wwfn partners in 
Airbus, France, Britain and West 
Germany, will use the salon as a 
platform to announce a go-ahead 


le prqj 
the A-320. 

The aircraft was cited as a 
project at the 34th show, and Air 
France said that it would order 25, 
with a further 25 on option. But 
then, the prcject went into limbo as 
the recession hit the airlines and 
there was no agreement between 
the partners on work-share and fi- 
nancing. 

A further reason for the delay of 
progress was the lack of a suitable 
engine to power the A-320, but this 
problem has been solved by offers 
from CFM International (SNEC- 
MA of France and General Eleo- 
tric of the United States) of the 


CFM56-4, and by the new group- 
ing of Rolls-Royce, Pratt and 
Whitney, and West German, Ital- 
ian and Japanese companies of an 
engine in the 20, 000-pound thrust 
class. 

At this point, the feeling is that 
Airbus will not announce at the 
show a positive start on the A-320 
because it is gau ging reaction to 
the project from the airlines and 
because h is awaiting details of the' 
new engine from the Rolls- Pratt 
consortium. 

While the big airlines have been 
in the doldrums' recently, the 
smaller commuter companies have 
bees riding out the recesson, and 


the manufacturers of the 30/50- 
sea ter airplanes will be looking for 
business at the show. 

One new type, which made its 
maiden flight since tie last salon 
and which will be on display, is the 
SF-340. developed jointly by the 
U.S. company Fairchild and the 
Swedish company SAAB. Short 
Brothers, the Northern Ireland 
aerospace company, will have its 
330 and 360 commuter airliners 
present, but a number of other 
makers will rely on models and 
mock-ups of aircraft due to fly for 
the first time soon. 

These indude projects from Bra- 
zil and Canada ana joint ventures 


from Spain/ludonesia and 
France/ Italy. 

British Aerospace is bringing its 
Jetstream 31 commuter and its 146 
four-jet airliner. British Aero- 
space's 146 is in a bigger class with 
70 to 100 seats — depending an 
which version is ordered — and is 
of interest to airlines operating 
commuter services to small airfield 
strips, as it has a short takeoff and 
landing performance. 

The organizers of the show, the* 
Groupement des Industries 
Franpaises Aeronautique and Spa- 
tiales, has allowed for 900 exhibi- 
tors, bringing 200 aircraft, from 
two-seaters through Mach 2 fighi- 


. ers to wide-bodied airlin ers, repre- 
senting 25 countries. 

The United States and the Soviet 
Unicoi wiD, as usual, have their 
own pavilions to display examples 
of their aerospace technology, in- 
cluding space hardware What the 
Russians wQl be bringing in the 
way erf aircraft will not beknown 
until they arrive, but the word out 
is that there will be little not seen 
before. The Soviet display proba- 
bly wffl include the 11-66 wide-bo-' 
died airbus, now in service on the 
routes inride the Soviet Union. 

In the military sector, interest 
cotters at this air show more cm 
aircraft systems than on anything 


new in the aircraft and oh a new 
generation of sophisticated air-to- 
air miaalaa, SUCO as the Hughes 
AMRAAM. 

Service delegates from all over 
'the world w31 be scanning the 
show for the latest in cockpit 
avionics, meturiing mgfmrn ^nts on 
cathode-ray tubes, head-up dis- 
plays, where information contained 
on flight-deck dials is thrown an to 
the windshield, airborne early- 
warning, and thermal-imaging 
equipment abk to see and select 
targets in the dark. 

But while most of the displays at 
Paris wiD be looking to the future, 


one, from Britain, wifi revive past 
aviation memories. This is the 

Skyshqp 500 airship, due to arrive 
from its base at Cardington, north 
<rf Laa dOrc and to take part in die 

era b/detigp and construction. It 
uses non-inflammable helium gas 
for lift, is pawered by two swivell- 
ing Porsche engines, and has .a 
large amount of composite materi- 
al, rather than traditional aero- 
space metals, in its construction. 

The prototype carries ten pas- 
sengers, bur its developers. Airship 
Industries, plan versions to cany 
up to 200. .~ 


Military Aviation Sales: Sensitive, Competitive Market Where War Is the Teacher 


(Continued from Precetfing Page) 

boyars looking on, Northrop can 
faairily pass up (be dance to show 
its new plane — especially since, at 
this writing, it does not have a first 
customer. 

At the same time. UJS. compa- 
nies such as Northrop do not take 
the decision to fly at Le Bourget 
lightly. The reason is money. Wide 
companies of many other countries 
do not have to pay the bill far par- 
ticipating in events like the Paris 
Air Show — their governments 
pay, the payments come directly 
out of the pockets of U.S. compa- 
nies. And the amounts can be sig- 
nificant, running to several million 
doOais. For tins reason, some big 
American companies • — Lockheed, 
McDonnell Douglas, Pratt & Whit- 
ney and Vought — have bailed out 
of this year's Paris Air Show. 


To offset what would otherwise 
be a relatively lackluster U U. pres- 
ence at Le Bouzget, the space shut- 
tle Enterprise wul be thorn, atop its 
tine 747 carrier aircraft. Al- 
tfae Enterprise has never 
flown in space (it was used in 1977 
for approach and landing tests at 
Edwards Air Force Base in Califor- 
nia to confirm handling character- 
istics in the final part of a typical 
shuttle misson), it will probably be 
the hit of the show. 

There were reports early this 
month that the Soviet Union would 
try for a hit of its own at the Paris 
Air Show with the first appearance 
in the West of a new, large military 
transport But apparently in reac* 
lion to French charges of spying, 
the Soviet Union later announced 
that they would not participate in 
the static aircraft display. They 


will, however, show some space 
equipment and perhaps some air- 
craft engines. 

One Soviet transport that was 
shown in the early 1970s for the 
first time at Le Bourget the Il- 
yushin 76, was used last month by 
Libya in an attempt to transport 
arms to Nicaragua. The attempt 
was halted in Brazil. 

Attack aircraft of the future, in- 
cluding a mock-up of Britain's 


Agile Combat Aircraft, which also 
wul have other missions, will be on 
display in Paris. 

The F alkland* conflict and the 
Lebanon battle of a year ago con- 
tinue to shape the ihtnlring of mili- 
tary planners. In the United States, 
many of them stress that the wars 
confirm the appropriateness of 
American philosophy and training. 


One U.S. Navy admiral reflected 
the thinking of ms colleagues when 
he said the Falklan d* war proved 
the necessity of large aircraft carri- 
ers. He said the British fleet, with 
relatively small carriers, had no air- 
borne early warning, no long range 
interceptors, no night attack capa- 
bility, and no capability to mam- 
tain air superiority over the Falk- 
land*. 

Any U.S. carrier battle group, he 
said, would have been able to do 
all these things. 

The admiral stressed the impor- 
tance of keeping such assets away 
from the budget cutters, warning 
that the U.S. Navy could otherwise 
wind up a shadow of its current 
self. 

He hoped the budget cutters will 
get the message of what he called a 
“Beirut evacuation scenario" 


OPPORTUNITY: Hydraulic flight control systems 
represent a $500 million international market. 


played out in the Caribbean earlier 
this year. There, be said, camera 
and their air groups successfully 
fended off waves of simulated at- 
tackers flying southwest out of 
Puerto Rico — or, as far as the ex- 
ercise was concerned, the Caucasus 
region of the Soviet Union. A Har- 
poon missile exercise followed in 
winch seven of the missiles soared 
direct hits on a target ship. In an- 
other pan of this “Harpoon Ex,” a 
Harpoon was downed by a Phoe- 
nix missile fired by an F-14 Fighter. 

The Lebanon battle of June, 
1982, in which Israel destroyed 
scores of Soviet-buili Syrian planes 
and surface-to-air missiles, proba- 
bly win be a theme at Israel's Le 
Bourget pavilion this year. A mea- 
sure of Israel’s success in that bat- 
tle has been attributed to small un- 
manned aircraft — so-called re- 
motely piloted vehicles — that 
woe used to gather information on 
Syrian defenses for months before 
the battle began, and to electroni- 
cally fool those defenses into think- 
ing they were looking at manned 
aircraft when the fighting got un- 


der way. When Syrian mobile mis- 
siles were fired at the xtaniplanes, 
the positions of the missiles were 
revealed, and the missies were de~ 
„ Israeli farces, mdiidmg 
les launched from inside Isra- 
el. 

At the same tirne, the famrifo 
used electronic techniques to 
oonfuse the commnmcahoiis be- 
tween Syrian commanders on the 
ground and their fighter aircraft. In 
addition, Israel, operating U.S.- 
built Hawkeye radar planes safely 
over its own tern tiny, tracked the 
Syrian fighters and vectored Israeli 
planes in for the kill 

The result was- disaster, not only 
for Syria but also for the Soviet 
Union, which supplied its air de- 
fenses. One passible implication is 
that in a European war. Western 
electronics technology would 
overwhelm Soviet air r defenses — 
but few people are betting seriously 
on such an outcome. It seems more 
likely chat the Soviet Union, while 
rebuilding Syrian defenses, will 
step up its already massive attempt 


to 


Western electronics 


Although it is not known by 
Western observers why three Soviet 
cosmonauts in. the Soyuz T-8 
spacecraft had to abort their at- 
tempt last month to dock with the 
Salyut 7/Cosmos 1443 space sta- 
tion, it is possible that the difficul- 
ty lay in some failure of electronics. 
Two earlier Soyuz one 

with a Frenchman aboard, had 
computer problems during the 
space station docking phase: 

It is not prudent, however, to as- 
sume a general Soviet backward- 
ness in electronics. US. Navy Sec- 
retary John Lehman, for instance; 
noted a few weeks ago (hat the 
Russians have 600 anti-ship cruise 
missiles that are capable of being 
simultaneously firea from a variety 
of platforms around the world at 
allied yessds —tip ■man feat, and 
one that requfiies sophisticated 
electronic command and control 
techniques. 

And, to defend their homeland 
against low-flying bombers and 


cruise nwgrifac, the Russians are de- 
ploying fighter aircraft with look- 
down radars and new rmssD^s, 
wanung-snd-control planes to vec- 
tor the fighters, and a new genera- 
tion of surface-to-air missiles. D 
Tbe targets of such systems, .in 
addition to the current generation 
of U.S. b o m be rs and cruise mo- 
sites, are the B-1B and Steafth,;ar 
radar-evading, bombers and the 
stealthy cruise mmlK they will 
cany. The United States appears to 
be committed to devetopment of 
the highly classified Stealth bomb- 
er. One source indicated the U.S. 
Air Force plans to spend increas- 
Tngjty greater amounts on the 
project during the next ball dozen 
years, reaching well beyond $2 tril- 
lion is fiscal 1988 alone. Produc- 
tion money, in amflady great 
amounts, wul be spent in fdfowing 
years. Pentagon officials indicated 
that one feature of~ (he "stealthy 
cruise missies wffl be an extreme 
range to aHow them to strike tar- 
gets deep within the Soviet Union 
without requiring penetration of 
the bomber force. 




We’re making the most of it. 

Hydraulics made by our Abex GmbH Aerohydraul subsidiary' 
are in the air everywhere. Airbus Industrie, British Aerospace, 
SNIAS. MBS and Aeritafia ail % with Abex. So do America’s 
space shuttles. 

it s an 1C Industries kind of market. 





The F-20 Tigershark. A new 
warrior. Achieving maximum 
combat performance with new 
flight control electronics from 
Hamilton Standard. Digital. 
Dual redundant. Incorporating 
elements such as flight control 
computer, integrated air data 
computation, gyros, accelerom- 
eters, position sensors, and 
more. Hamilton Standard. 
Twenty-five years 7 experience 
in flight control. A leader in 
digital control systems and 
systems design. A master of 
inertial and precision pressure 
measurement technology. 

Hamilton Standard. Where 
the future is firmly in control. 
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TECHNOLOGIES 



IC Industries 

For more information on this and other IC Industries 
opportunities, please write: 1C Industries. European Office. 
55. ch. Mojse-Duboule. CH-J209 Geneva, Switzerland. 
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AEROSPACE 


History of a Sale That Continues to Mark Arms Procurement Methods 


By Joseph Fitchect congressional influence be- French offia^ls and arms sai*^nwn 

PARIS — It was caBcd the arms *“?. Northrop, a GaKfrania bad a negotiating style better sait- 

salc of the century orcraft raanufactarer, whose erne- ed to developing nations than to 

On June 7, 1975. Bdghnn, Den- i? *** stron 8 1 y m - ^ European market Mr. Dorfer 

mark, the Netherlands and Nor- fc i n . P^cular, reports: “Even France’s friends, 

wav announced the purchase of ^ the sw>- roefa as the Mgans. deplored the 

348 General Dynamics F-I6 fight- f™? 0 ? R 8 hter ' *** FxeaA De 8^ tia t“8 style... a mn- 

ers at an estimated cost of S4M- if pasuwle Europeans and tare of overwhelming lavishness 

lion. The deal, in which a UA- J^j® ( P r ovide (rods for the dovel- and condescending arrogance, with 

made air combat fighter was pur- . CGbra ' « siat&of- an emphass cm hospitality that 

r4i-. t ^ shmiltaneoutiY bv the UA fighter that would be com- avoided the tough engineering is- 

Air Force and four North Atlantic by all the par- sues with an attitude: You leave 

Treaty Organization allies, in- 1®!%!!“?!*’ J** ^ to us, we know what is best for 

volved trans-Atlantic politickme at ““F-lfi, threatened your air force because we design 

the highest levels and stiff cormner- concept —and eventual- the famous Mirages.” 

dal rnmnetiiian betwa-n TJ s ly i L . Northrop entered a Threats also backfired. In Co- 



the alliance and the industry. 

New disclosures about the epic 
deal show that the selling of the 
1.1 -S. aircraft involved far-reaching 
political considerations largely un- 
known at the time. The book, 
‘'Anns Deal” by In gemar Dorfer, a 
^ Swedish defense expert, daims that 
NATO air forces were the big 
- Winners in a complex set of nesoti- 
) aliens that profoundly modified 
’’wagons pfocurement thmlring in 

■ The book asserts that: 

!.. • The F-16 sale, despite the con- 
“ iroversy surrounding it at the tinw» 
'and in iis aftermath, resulted in 
orcrmpt delivery of a new genera- 
tion of. lightweight air combat 
' fighters, providing a significant ad- 
vance in NATO standardization 
[and a high d^ree of European in- 
dustrial participation — with only 
limited, acceptable cost overruns of 
JO percent. 

• France, in its all-out effort to 
sell the Dassault-bufit Mirage F-l 
instead of the F-16, offered to 
coordinate its air force with its al- 
lies — an unprecedented French 
step in the direction of a return to 
lyATO. Perhaps even more signifi- 
cantly. the French defeat, the au- 
thor says, ushered in a period of 

ter French collaboration with 
tes cm weapons development 

• European politicians, 

' throughout the yearlong negotia- 
* lions, generally put national securi- 
ty — the sale was a symbolic com- 

■ mercial and military gesture 
; toward the United States — above 
jocal political and commercial con- 
'.tideratioos. 

’ ■ Even in the early 1970s, which 
jvas generally considered to be a 
[period when Weston politicians 
" were sanguine about defense prob- 
lems. the European leaders let 
1 themselves accept the recommen- 
dations of their defense advisers, 
who disguised the F-16*s glaring 
[ weakness — the lack of all-weather 
capability in doudy European 
"skies. European military planners 
gambled, correctly, that fins 
shortcoming would be overcome 
subsequently by the supply of UJS. 
radar-guided missiles — once die 
U.S. Air Force was sure that the 
improvement to the F-16 would 
not jeopardize the more expensive, 
already built F-J5 all-weather 
fighter. 

When the dust settled after the 
sale, there were many winners. Not 
yet flown in combat in Europe, the 
F-16 has proved elsewhere lobe an 
outstanding weapon, a pilot’s 
plane. Israelis Dew the F-16 last 
summer to devastating effect 
against Syria’s Soviet KfiGs. (bra- 
d’s F-l 6s had been built for Iran, 


As it became increasingly dear the Common Market, that Danes 
“ta the F-16 was a better tight could expect trouble from France 
combat plane, the Nixon adminis- unless the country bought the Mi- 
iratioa threw its weight behind a rage. “In the Dutch and the Bd- 
new idea — a combat plane to eo- gjan case, they threatened to ex- 
the U.S. inventory simulta- dude the nations from traffic to 


ter 


neoosly with its defiveiy to NATO 
airforces. 


the new De Gaulle airport in Paris, 
even to pollute the Meuse River 
In late February 1974, Secretary (with unchecked effluent),” re- 
ed 1 State Henry Kissinger sent a let- counts Ml Dorfer. His version re- 
fer to the defense ministers of Bel- mams unchallenged in its essentials 
gium, Denmark, the Netherlands and praised by U.S. officials farml- 
and Noway. The message panted iarvnth the events he narrates, 
out, Mr. Dorter says, “the superior- Despite these unsuccessful com- 
ity of performance and the techno- merdal tactics, France did press an 
logical advance of the U.S. planes; argument that nearly sold the Mir 
the effectiveness of U.S. logistics rage F-l — namely, that a big Eu- 
supporl; that NATO expenditure ropean purchase of a French plane 
(in die U.S.) would demonstrate would preserve a European aero- 
cooperation and burden-sharing; space industry and aim be a step 
ana that nuclear certification of a toward European solidarity, even 
UA aircraft could be obtained in defense. 

iy.” (Both the Belgian and Since 1966, Fiance has been out- 
air faces have nuclear mis- side NATO — although its air de- 
sions, using U A-controfled bombs, femes still depend on information 
in the NATO context) As Mr. from the radar line known as 
Dorfer points out, “Since it was NADGE. For wartime contingen- 


one of the. few times a U.S. secre- 
tary of state personally had inter- 
vened in an arms deal with these 
small nations, the impart of the 
message was to be considerable. 
Tins proved especially true with 
Norway, whose professional sol- 
diers and politicians sensed a new 
tension emerging in East-West fria- 


ries. there are secret plans for mQi- 
taxy cooperation known as the A3- 
lert-Lemnitzer and Fonrquet- 
Goodpaster agreement concluded 
by successive NATO mffiiary com- 
manders and their French counter- 
parts. 

In late 1974, France; under new- 
_ _ ly elected President Valery Giscard 

tions as early as 1 974, after the pre- d’Estaing, seemed ready to resume 
r’s Middle East war. a quiet improvement of its Hnlrs 


wous years 
Meanwhile, UA Defense Secre- 
tary James Schksinger wrote to 


improvement 

with NATO — a process begun un- 
der Georges Pompidou but inier- 
four European countries saying ropied by his mortal illness three 
that a collective purchase of a U A- years earner, 
made plane would mn<Wnm the As explained in a secret Belgian 
tactical air forces of aD five conn- analytical report, it would be coun- 


export plane in whose profits all 
four European allies could benefit 
The deal, as ultimately concluded, 
gave the European participants a 
s9 percent share of work on export 


tries — and create a UA-backed terproductive to insist on France's 

retaining to NATO or even joining 
the so-called Enrogroop — a Euro- 
pean coordinating effort inside 
NATO — because of the political 
backlash to be expected in France 
from diehard GauHists. However, 
die report cited by Mr. Dorfer 
says: “The purchase of French air- 
craft could furnish the opportunity 
to specify' improved caDaboration 
the United States escour- -with the French air force and bar- 
aged partial co-production arrange- monize doctrine [among the Emo- 
ments that would provide employ- pcan air forces] for the defense of 
man and technological transfer in Western Europe.” 

This poKtical-nrilhaiy deal ap- 
parently appealed to Mr. Giscard 
(FEstamg, but .Ms room for 


In other words, although it 
would be cheaper for European 
countries to buy ready-made U A 
“ " tos, at roughly $2 million a 


European industry and also give 
Europeans a share of the overall 
market. 

Similar offers, erf course, were 
bring pressed by Ranee’s Maxed 
Dassault-Bregnet Aviation and 
Sweden’s Saab. 

Saab, supported by the Scania, 
Volvo, Ericsson team of industries 
that had bmh 2,000 combat air- 
craft since the war, offered the Vig- 
gen, an impressive performer, in 
hopes that it could break out of the 
Scandinav ian market and into (he 
European one. But, as Mr. Dorfer 


planes 

plane also has beat sold 
South Korea, Pakistan and 
zuela. 

Its main U.S. rival, 
Northrup-built F-17, subseqi 
was developed into (he F-18 lor the 


U.S. Navy, (hen sold to Canada, - m wartime. 
Australia and Spain in a land- - - - 


sold as modi on the political and 
high financial grounds as on their 
technical merits.” 

Besides bring out of NATO, 
Sweden has a policy — (hen as now 
— of never exporting weapons to 
nations liable actually to use fh«n 


was curtailed by the 
so-called “Stehlin affair.” In Sep- 
tember 1974, General Paul Stehlin, 
a retired French air force officer 
who had opposed the GanlUst 
withdrawal from NATO, wrote a 
letter — which quickly became 
pubfic — criticizing the Mirage 
program and calling fa coopera- 
tion with the UA anraafi industry. 

The fighter competition. General 
Stehlin wrote, is only an example 
erf a growing trend fa French and 
European imfitary choices to be 
governed by the desire to protect 
industries and jobs, not by concern 
to buy the best defense possible 
with (be available funds. 

Tbe Stehlin letter created a 
lomatic uproar, fueled by 
sores that General Stehlin was a 
Sweden had paid consultant of Northrop. Sub- 


Australia and Spain m a land- oae of the largest combat air forces sequently, many of General Steh- 
based model, me F-l 81* The Mi- ^ Europe, it was therefore not a fin’s points have been adopted by 
rage F-l has sold well m Frances supplier in most govern- European, and especially French, 


govem- 

Saab's 


supplier 

menu’ eyes. And al 
dynamic president, Cart 
sky, tried hard to sell Viggen. he 
rated into the latest uassauit moa- got only lukewarm initial support feet was to make Mr. Gisca 
el, the Mirage 2000, which is the gwaiijh bureaucrats, who taing mac waiy in public. 
French air force’s new mam fight- feared a public backlash against As a remit, the French dr 
er. _ any violation of Swedish neutrality. 

The background to this extraor- Eventually, Saab obtained a 


rage 

Mideast markets, notably Abu 
Dhabi. Kuwait and Iraq. Aspects 
of F-16 technology were incotpo- 
rated into the latest Dassault mod- 


European, and especially 
anns-makers, who have been more 
eager to enter bflaleral arms devel- 
opment plans. But tbe short-run ef- 
fect was to make Mr. Giscard dTEs- 


dinary competition, which set the 
1980s technology, was the state of 
NATO air forces in the 1970s, bo Lb 
in tbe United States and in West- 
ern Europe. 

A e mail , influential UA defense 
clique, known as “the fighter 
mafia,” wanted to develop a light- 
weight air-combat plane designed 
to beat the maneuverable Soviet- 
buOi MjGs in dogfights. In Viet- 



Swedisb commit- 
ment in March 1975 to supply 
parts even in wartime ana to 
even hdHgeren(s to use 
Swedish facilities far their Viggsas, 
if necessary. Bni (his pledge was 
too little and too late, especially 
against tire determined hostility of 
the Nixon administration, which 
was so outraged by Swedish atti- 
tudes over Vietnam that there was 


diplomat- 
ic co mmit ment to joint air war 
planning with its alhes arrived too 
weak and too late, in March 1975. 
Impatient, the Dutch — in many 
respects the key nation — already 
had planned a trip to Washington 
in which the U A sale was clinched. 
“The European dream would have' 
to waif several more years, maybe 
forever," Mr. Dorfer writes. 

The Netherlands was a critical 
market fa several reasons. Since 


. fTft , . , West Germany was absent from 

nam, the heavier UA panes had twllfi tmihareartn r tn St ockholm, the deal — it had derided to re- 
proved vulnerable because of (heir prance provided tougher compe- place its starfighter temporarily 
lack of toaneuverMjffig. As a bo- tition> ^ ^ pj^ with F-4 Phantoms while waiting 

reaucratic ploy, the “mafi a ob- within the Dassault company, few for the Tornado, an advanced Eu- 
tained funds for research an a beaded the four-nation ropean fighter that has proved a fi- 

plane generally viewed asa teds- consortium would hold together, so naneial disaster— the Netherlands 
oology demonstrator, while the p^nch designers concentrated on was the pivot of the European mar- 
heavy F-15 and F-I4 — with ar- off^ing thefeage F-l to key Bd- bain terns of business contacts, 
mor, arsenals and anomes cf nn- pohtkmns, confidently ex- The Netherlands was crucial fa 
preceden ted sophistication went parting that the pro-French orien- France. Three tmwBi in a genera- 
into productita. . tation in Brussels woidd ddiva a tion, the Dutch air face had cfao- 

MeanwhDe m Europe, NATO arr ntder, followed by a sen U5. firitters over French corn- 

forces nfiftkd a replacement far ppenrii order. petitiou because the the Nether- 

UK Surfista - . pteK lhat Eu- fact. Fiance lud nrisxd a 

>ower shift in Belgian politics in 
:avor of the Flemings, many of 
whom resent what they see as a 


ropean pilots disliked becanse ft 
was never a mainstay of the UA 
Air Force, so it never enjoyed max- 

irnum US ttdStai y tefap. The ^ ^ 

idaritv. Eager to obtam the pofiti- ^96^ t^WaBoons. 
cal commercial bene^of Pnme Hfimster Paul 


anden Boey- 


feared French dommatkm cm 
the Continent. As defense became 
more costly, however, the Dutdi 
were determined to buy the same 
plane as Belgium — and therefore 
Holland, would boy tbe Mirage if 
France made concessions from its 
GattiBst doctrine of independence 


nants, managed to choose the Mi- and brought its price dose to the 
5^ SVSB the recommenda- VS-Ggore. 


mark, the Netherlands and Nor- x ?8 e v , y --i ■ ^ e 

way famed a buyers’ consortium. Jgf $ 

This development suddenly gave ]975,Vanden Bocynftds. de- 


"The Dutch woe willing to pay 
a price fa the European unity 


the U.S. lig&twrigbt fi; 
political attraction in Washington. 

As the outstanding performance 
of the prototype F-16 aroused new 
military interest, tbe competitk® 
intensified. 

There was never any dance that 


feme minister, could not prevent 
the acquisition of the American F- 
16 and tbe defeat of the Mirage 
FI," Mr. Dorfer writes. 

. Hie Mirage F-l actually was a 
generation older than the F-16, and 
W ashing ton refused French re* 


symbolized by a French fighter — 
10 percent of the acquisition sum 


the UA Air Force would iwy a quests to acquire a be tter, UA- 
foreign plane as it never has. so the built jet engine to impro ve i t. 
competition was between General In the end, however, France lofi 
Dynamics, a Texas-based firm with out, Mr. Dorfer says because 


a $100 milbcffl per nation," 
coding to Mr. Dorfer. 

But by the time France was 
ready to move in this direction, the 
F-16 had developed irresistible mo 
men turn. General Dynamics, long 
a dose supplier of the UA Air 
Force, imoauy lacked Northrup's 
sophistication in dealing with Eu - 1 


rope. But this know-how came 
from United Technologies, the 
company making the Pratt & Whit- 
ney engines in the F-16. With a 
“Teams mafia” of key congressmen 
and administratio n officials sup- 
porting the General Dynamics 
product ir won tbe Air Force order 
— and then the Pentagon started to 
push its selling effortm Europe. 

In this campaign the heart of 
the selling of the F-16, the key was 
Norway. NATO’s northern out- 
post Noway, had no doubts about 
the growing Soviet menace or the 
need fa strong UA guarantees. 
From (Ire outset, Noway, whose 
procurement strategy was master- 
minded by General Sverre Harare 
— was determined to buy tbe best 
U.S. plane, which was quickly 
shown to be the F-16. Norway 
the formation of the 
consortium and then, ac- 
cording to Mr. Dorfer, decided 
(hat Noway should make a quid: 
decision in order to presure the 
other three governments to fall into 
line. 

Tbe strategy worked, albeit with 
all the detours outlined in Mr. 
Dorfer’s account of the yearlong 
bargaining. 

Probably the biggest problem 
facing the UA-Norwegian effort 
was the nature of the F-16 itself. A 
cheap, lightweight fighter, it did 



Hie Northrop F-20 Trgershark, which will make its international debut at the Paris Air Show. 


not appear to be equipped to deal 
with the poor viability in Europe- 
an sides of the threat of the Back- 


fire bomber 

NATO shipping 
km. While the 
showed that a 
trvely cheap, hij 


deployed against 
the Soviet Un- 
om Kippur war 
number of rda- 
ly manueverable 


fighters were needed for tbe high- 


aitriticm dog fights in Mideast 
skies, heavier, all-weather fighters, 
or at least radar-guided missiles, 
were needed in Europe. 

Yet the U.S. Air Forte was re- 
luctant to envisage this capability 
fa the F-16 in the early 1970s be- 
cause the Pentagon feared that the 
F-16 could become competition to 


the heavier, more expensive F-15, 
which was just starting its produc- 
tion runs. 

European officers understood 
this bureaucratic maneuver and 
disguised the F-16's potential dis- 
ability from the politicians. In 
some countries, tbe problem was 
talked away by saying that the F- 


16 would be mixed with all-weather 
fighters. 

As quietly promised, the United 
States, once" the F-15 was safe, did 
eventually provide the all-weather 
missiles. 

In the end, Mr. Dorfer said, “the 
air faces were the big winners in 
this story.” 


We brought our progress to Paris 
and put it on display at LeBourget 


The Paris Air Show offers you a unique opportunity to 
see first hand who's making the most progress in aviation 
and aerospace. To see who’s building the world's finest, 
most progressive jet and jetprop aircraft. And you don’t 
have to look any further than Gulfstream Aerospace. 

You’ll see state-of-the-art superiority in the Gulfstream 
III. Our newly designed Commander Fanjet 1500. A more 
versatile Commander Jetprop. The Peregrine, our high- 
performance military jet trainer. And get a glimpse of the 
Gulfstream of tbe future, the Gulfstream IV. 

It may seem like a lot to bring to LeBourget, but essen- 
tially we've brought only one thing: the remarkable 
progress we're making in aviation and aerospace. 

We’re in Chalet B-16. Come by and see where we're 
going. We’ll give you a full progress report. 




Our line of Commander Jetprops holds virtually every world per- 
formance record for this doss of business aircraft. And we’ve never 
stopped improving on their reputation for quality or productivity. 

For example, we've made the Commander Jetprop 1000 even 
more versatile. With a new cargo door option that makes it ideal for 
governments who fly multiple missions. 

It can be a medical evacuation airplane. Fly search and rescue. 
Cany priority cargo. And take on almost any other type of mission 
that requires a high degree of operational flexibility. 

Expanding the versatility of our airplanes. It ’s just one more exam- 
ple of our dedication to progress through product improvement . 


The Gulf stream TV. 

The prototype won ’tfly until 1985, but the first 45 Gulfstream TVs 
we produce have already been spoken for. 

This kind of response isn ’t really so surprising when you consider 
what the Gulfstream TV will offer. The longest range of any business 
aircraft. The largest cabin. Fully computerized flight management 
systems. New Rolls-Royce Tay engines. And other technological 
advances that will make the Gulfstream TV the world’s finest, most 
productive, most experienced executive jet. 




Our military jet trainer, the Peregrine, is back in Paris for an 
encore . And this year we’ll be flying it every day to demonstrate just 
what our highr performance, fuel efficient 2-place jet trainer can do 
to serve the world’s military. 

The Peregrine has already undergone over 170 hours of extensive 
and successful flight testing, powered by a single Pratt and Whitney 
JT15-D-5 engine. Be sure to see the Peregrine. It 'j one of the most 
thought provoking ideas a: LeBourget. 


Progress is finding air transport solutions for businesses and 
corporations whose travel needs call for a fast, cost-effective light 
business jet. With the capability to handle a number of people 
comfortably. 

Our new Commander Fanjet 1500 meets these tough criteria. And 
flight tests are proving it. 

It 'S designed to carry up to 8 passengers. A nd calls for a gross 
weight of 8,800 pounds, and speed in excess of 400 mph powered by 
a Pratt and Whitney JT15-D-5 engine with. 2, 900 pounds of thrust. 

We’ve brought the prototype to Paris to demonstrate what happens 
when foresight becomes reality. 

Progress also means making the best even better. The Gulfstream 
III. acknowledged to be the world’s finest executive jet, has improve- 
ments that can only leave its challengers farther and farther behind. 

It has a flight deck equipped with electronic flight instrument 
systems that make it the most sophisticated of any corporate jet. It 
has the most advanced AC electrical system on any transport aircraft. 
Pius new weight-saving ideas in interiors, systems and equipment. 
And that’s only the beginning. 

There are also some remarkable facts you need to hear about the 
performance of Gulfstream Ills operating day in, day out, for the 
Royal Danish Air Force. They ’re proving everything we say about 
the Gulfstream III being the ultimate airplane for any mission that 
demands long range, high performance, dependability and integrity. 

We’ll give you the full story of today’s Gulfstream III when you 
step on board N303G A. 







Moreover, Japanese officials 
predict that an increasing percent- 
age of space equipment will incor- 
porate Japanese technology. They 
point out that more than 45 per- 
cent of the total cost of the 11 ap- 
plication satellites placed into orbit 


Space development in Japan is 
the responsibility of two parallel 
bat separate organizations. The 
larger is the National Space Devel- 
opment Agency (NSDA), which is 
charged with developing satellites 
and launch vehicles for practical 
and commercial ose, and the 
launching and tracking of satel- 
lites. The other is the Institute of 
Space and Astronautical Science 
(ISAS), which develops satellites 
and launch vehicles for scientific 
purposes. NASDA comes under 
the science and technology agency, 
and ISAS is supervised by the Min- 
istry of Educabon. 

The launch vehicle developed by 
I ISAS, which put Japan's first satel- 
lite into orbit in 1970, when its ac- 
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published by International Business Development 
with the International Herald Tribune 


Now in the 1983 up-dated edition. 200 pages of indispensable 
information in English on a selection of 80 of the most important French 
companies, a- well as basic facts on other major firms. Includes 
information on the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual dictionary of French 

financial terms. ~ 

Each profile includes detailed information on: head office, 
management, major activities, number of employees, sales breakdown. 

I I I m.Inv IrnAurn iliarplinldprs principal French 

research and 
important 

developments ami 1982-1983 highlights and trends. 

Indispensable for corporate, government and banking executives, 
institutional investors and other decision-makers who should be more 
fullv informed on major French companies. 

FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 
business and financial leaders in the United Stales. Japan and the Middle 

F.as t _ 

OLher interested parties may purchase the Handbook at $38 per 
copy, including postage in Europe. Five or more copies may be ordered 
at 30% reduction. Outside Europe, please add postal charges for each 
book ordered: Middle East $4: Asia $7; North and South America $7. 

INTERNATIONAL « 

WWi Tfc* V» 1|*4 Tin*- and Thr l^tunpkm I’— 1 


OftSME iBiMSliliSW BEfiSEOUtiCS 


Mail coupon wilh your check for $38 or cmiivalenl in convertible currency (plus 
postage where applicable) to the order of international Herald Tribune, l‘ ,: 
^International HeraM Tribimr. French Gimpuny Handbook 
181 avenue Charl«.-iW-aiill«». 92521 Neuilly Urde*. France. 

__ rnpv(ies) of French t'umpan> Handbook. 

1__ including postal charge*. 
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AEROSPACE 


Japan Expects §T Bi Llion Space Industry 
To Increase Tenfold During Next Decade 


By Ken Ishii 

TOKYO — Since the first Japa- 
nese satellite was launched 12 years 
ago, Japan's exploration and use of 
space has developed into an indus- 
try that generates $4 billion worth 
of business a year. And, although 
Japan does not come close to the 
United States or the Soviet Union, 
Japanese officials consider their 
space accomplishments to be not 
far behind — and in some areas 
ahead of — the 1 1-nation Europe- 
an Space Agency. 

With 26 successful satellite 
launchings to their credit and 
strong government support, Japa- 
nese officials hope to see their in- 
dustry grow tenfold within the next 
decade. Japanese ambitions in- 
dude sending into geostationary 
orbit sophisticated satellites on 
launch vehicles that can cany up to 
800 kilograms. The maximum pay- 
load for Japan's largest rocket to- 
day is 350 kilograms. 

officials 


con- 


of 


vehicle devdt _ 
Japan's first sal 
1970, when its ac- 


tivities wot still part of the Uni- 
versity of Tokyo, is the M rocket 
The latest in the M series is the M- 
3S. a three-stage solid propdlam 
rocket able to lift a 300-kilogram 
satellite into a low-altitude orbit 
But a modified version to lift 670 
kilograms is under development. 

However, the major burden of 
Japan's space development rests on 
NASDA. which takes up more 
than 80 percent of the govern- 
ment’s space budget 

The newest NASDA launch ve- 
hicle in use is the N-2, which uses 
liquid propellant for the first and 
second stages and solid propellant 
for the third stage. It can Eft a 350- 
kilogram geostationary satellite 
into orbit, which it did for the fust 
rime in August last year. Last Feb- 
ruary, it put Japan's first practical 
communications satellite in space. 

The N-2 will continue to be used 
as NASDA’s main launch vehicle 
for the next several years, until de- 
velopment is completed on NAS- 
DA’s next rocket, the H-l. That 
rocket, which also has three stages, 
rombines the first stage of the N-2, 
a cryogenic propulsion system, liq- 
uid oxygen, a liquid hydrogen en- 
gine for the second stage and a 
large, solid propellant motor for 
the third stage. It will be equ ipped 
with an inertial guidance system 
and built-in computer for attitude 
and orbit control- The first H-l’s 
will be designed to carry geosta- 
tionary satellites of up to 550 kilo- 
grams. A modified version with an 
800-kilogram payload capacity is 

expected to follow. 

Efforts to develop larger rockets 
were doubled after Nippon Tele- 
graph and Telephone Co. let it be 
known last spring that it was con- 
sidering using the American space 
shuttle to send up satellites of one 
ton and more, planned for the late 
1980s, because it did not expect 
NASDA to be able to develop 
launch vehicles that were powerful 
enough in time. 

Nippon also noted that it would 
rost less to use the space shuttle. 


which Japanese officials do not 
deny. But they protest that the 
company's proposal nms counter 
to government policy, which calls 
for the development of an inde- 
pendent Japanese space capability. 

The new NASDA target is to de- 
velop an H-series rocket with a 
one-ion payload capability by 
1990. if not before. But much de- 
pends on budgetary allocations. 

Early on, the government’s space 
budget increased rapidly, from 148 
billion yen in 1970 to 950 billion 
yen in 1977. But the rate of in- 
inease thereafter has been mmimaL 
By 1981. the budget was slightly 
more than 1 trillion yen, or about 
one-twelfth of the budget of Amer- 
ica’s NASA, and one-twelfth of the 
budget of the U.S. Department of 
Defense, whose space studies, how- 
ever. cover a much broader field. 

Japanese space officials are 
aware that their success depends 
oo how political and economic 
considerations affect the thinking 
of the ruling Liberal-Democratic 
Party. There has been heated dis- 
cussion both in and out of the gov- 
ernment of the wisdom of spending 
huge sums to develop Japan's own 
space technology when foreign 
launch vehicles can put Japanese 
satellites into space for less. The 
outlay to launch an N-2 is about 60 
billion yen. 

Japan’s space budget in 1980 
was 0.041 percent of gross national 
product. But with Japan’s first 
commitment to space development 
reaffirmed under the guidelines set 
forth in 1978 to cover the next 15 
years, it is unlikely that the mo- 
mentum will be stopped. 

Alth ough more of Japanese 

space contracts are going to domes- 
tic manufacturers, the technology 
is mostly from the United States. 
Only 35 percent of the technology 
in the N-l launch vehicle, for ex- 
ample, was Japanese. In the N-2. 
the first-stage propulsion system is 
the engine of the United States’ 
Thor Delta rocket made in Japan 


under license, as are its nine strap- 
on boosters. . 

Its second stage is identical to a 
U.S. Delia engine, with certain 
Japanese modifications, including 
an increase in propellant tank ca- 
pacity to 6 tons and giving the noz- 
zle extension an expansion ratio of 
65:1 to increase specific impulse. 
Officials say they hope that by the 
time their 'H rocket is ready. 80 
percent of the technology will be 
Japanese. 

In some areas, the Japanese have 
made considerable progress. For 
example, in 1977, the Japanese be- 
came the thir d country in the 
world, after the United States and 
die Soviet Union, to plat* a satel- 
lite into geostationary orbiL 

Offi cials say Japanese technolo- 
gy is second to none when it corns 
to transponders. They take pride in 
haring built a broadcasting tran- 
sponder with such a high frequency 
(20/30 gigaberz) that waves are 
unaffected by rain, known as 
“dumping,’’ which lends to blur 
the picture. 

Since 1975, when NASDA 
launched its first application satel- 
lite, it has put into space sateChei 
for weather observation, broadcast 
ing, communications and fot 
sounding the ionosphere. 'Its 
launching schedule through 1986 
rails for at least another six appli- 
cation ISAS, meanwmle 

will continue launching scientific 
satellites at a rate of about one £ 
year. 

The first decade of Japanese 
space activity, which began is 
1969, when the United States 
signed an agre ement with Japan- to 
provide space technology, is wfaai 
Japanese officials call “the decade 
of compulsory education.’' 

Now. they say. Japan is in'Jts 
second space decade, one in which 
the emphasis is on developing 
techonofgy and components made 
in Japan. As one official put it: 
“We must develop our own tech- 
nology so we can cooperate with 
other countries on an equal basis in 
the peaceful use of space." 


The Hellenic Aerospace Industry’s high hangar with two C-I30 Hercules planes parked tnside. 

Greece: A $ 400 -MUlion Aerospace Investment 


By Andriana Ierodiaconou 

ATHENS — The Greek aero- 
space industry is the country’s 
technological showcase. Represent- 
ing an investment of about $400 
million, it is Greece’s angle largest 
industrial undertaking and the one 
that comes closest to fulfilling 
Prime Minister Andreas Papandre- 
ou’s goal of developing a competi- 
tive. higb-technology industrial sec- 
tor. 

The industry is centered 65 ki- 
lometers north of Athens on 185 
hectares adjacent to the Greek air 
force bate at Tanagra. There, the 
Hellenic Aerospace Industry, or 
HAI, bouses a complete aeronauti- 
cal plant that is one of the most up- 
to-uate in Western Europe. It is ca- 
pable of manufacturing, overhaul- 
ing and repairing aircraft, accesso- 
ries. engines and electronics. It also 
manufactures and assembles air- 
craft parts. Last December, HAI 
celebrated the repair of its 250th 
aircraft and its 500th engine. 

Plans to establish the HAI facili- 
ty. which aeronautics experts call 
“state of the art” were launched in 
1975, with the original aim of mak- 
ing the Greek air force, as wen as 
the state-owned Olympic Airways, 
self-sufficient in maintenance and 
repair. 

However, by the time HAI be- 
gan operating in 1979. the plans 
had been expanded to include the 
goal or competing for contracts on 
the international aerospace market 
's aeo- 


particularly. given _ 

graphical location and dose politi- 
cal ties with the Arab world, in 
North Africa and the Middle EasL 

Today HAI, which employs 
about 3.400 people, handles con- 
tracts spanning the Middle East 
and Western Europe. HAI, which 
is protected by radar screens, gets 
technological and managerial help 
from several international compa- 
nies, mainly from the United 
States. 

According to company officials. 
HAI now is on the edge of a new 
era because of the imminent 
planned purchase by the govern- 
ment of more than 100 new mili- 


tary aircraft The purchase, which 
is expected to be announced in 
June, should offer HAI the pros- 
pect oF acquiring wide-ranging and 
sophisticated technical knowledge. 

“The government is considering 
three types of very sophisticated 
aircraft — U.S.-made F- 1 6s, 
French Mirage 2000s and the West 
German-Italian-Briush Tornado," 
Charalambos Komis, HATs assist- 
ant general manager, said. “Tech- 
nology transfer from the manufac- 
turing companies to HAI will be a 
part of the purchase agreement, 
through special offset terms. We 
believe this will open up new hori- 
zons for HAI.” 

In recent years. HAI has con- 
tracted to work with such compa- 
nies as Lockheed Aircraft Interna- 
tional Lockheed, undo' a 15-year 
contract signed in 1976, took 
charge of operating management at 
HAI for six years starting in 1979. 
Technology in the aircraft and ac- 
cessory divisions is provided by the 
Lockheed Aircraft Service Compa- 
ny. Engine division technology 
comes from General Electric, and 
electronics division technology 
from Westinghouse. The Atar 9K 
engine technology for work on F- 
IC Mirage aircraft comes from the 
French SNECMA. 

HAL which services the older 
aircraft of die Greek air force, has 
been able to compete successfully 
for contracts for work on more so- 
phisticated aircraft from other 
countries. Officials pointed to a 
1981 contract worth $2 million that 
was secured with the United States 
Air Force in Europe (USAFE) 
against stiff West German, Bel- 
gian, Italian and Portuguese com- 
petition. The contracted work will 
involve the repair of T-33 aircraft 
engines for four years. 

Other current contracts include 
the manufacture and assembly of 
A-300 aircraft door frames for 
Airbus Industrie, > skin work and 
aircraft parts manufacture and as- 
sembly for Aeritalia G-222 planes, 
USArE J-79 engine repair and 
Canadair CL- 125 aircraft parts 
work. HATs electronics division 
aLm repairs Sidewinder missiles for 


the Greek air force and for the 
North Atlantic Treaty Organiza- 
tion. 

In the Middle East, contracts in- 
clude the rqpair of Egyptian Her- 
cules C-130 transport aircraft and 
the repair of Jordanian Mirage F- 
IC engines. HAI officials are nego- 
tiating repair contracts with Ga- 
bon. Iraq, Nigeria and the Sudan. 

In addition, HAI offers training 
programs, which were developed as 
a spin-off from Us own in-house 
training programs, for officers and 
noncommissioned officers, which 
are attended by about 70 people 
from Lebanon, Bahrain and Dubai 

Despite the company’s competi- 
tiveness in some markets, however, 
annual losses since the plant began 
operating in 1979 have been about 
$1 million. Company officials 
made no predictions about future 
f inanci al performance, but stressed 

that these losses are offset by the 
fact that Greece saves valuable for- 
eign exchange through its overseas 
contracts. 

However, the current manage- 
ment contract with Lockheed Air- 
craft International is costing about 
$200,000 to $300,000 yearly in sala- 
ries to Lockheed employees, and 
HAI officials are discussing ways 


to end the contract early. An op- 
tion in the agreement allows for 
ter minati on in 1984, with some 
compensation, possibly as much as 
$1 milli on, to Lockheed. 

HAI officials said they would 
like to do away with foreign con- 
trol of vital company activities and 
decisions. They also said that 
Greece is unhauov with the rate at 


which knowledge is being trans- 
ferred to Greek personnel under 
terms of the contract. Additionally, 
they pointed to a possible conflict 
of interest in the supervision of 
marketing by a Lockheed employe, 
since HAI competes with 
Lockheed subsidiaries for some 
contracts. 

Meanwhile, Greek aerospace of- 
ficials said that advanced techno- 
logical know-how from abroad is 
crucial to HAl’s success and also 
may determine whether HAI ex- 
tends its activities to indude full 
manufacture of aircraft. Flans to 
makft a light training aircraft, -for 
example, nave been in the air at 
HAI for the last year or two. Cer- 
tainly, once the Papandreou gov- 
ernment announces us decision 'on 
its major jet purchase, the future 
prospects for HAI will become 
dearer. 
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New generation engines: Left, General Electric's CT7 engine. 


jne, selected for tbe SAAB-Fairehild 340 regional and executive airliner, continues testing. At right, the Rolls-Royce 535C engines for Boeing 757 airliners. 


High Costs , Market Uncertainties Force Engine Firms Into Alliances 

I LONivw ir./w.!,.; — a i — ..... ... — .. .u. ...... n in Cnw o.'r4in»» <>» wirhmit the enormous research and develop- although there is a pause in I 


[ LONDON — Escalating development costs 
-/“nd uncertainties over future markets are hegin- 
[tyng to force the world’s big jet engine marni- 
/.facturers, until now fierce competitors, into un- 
;.msv alliances. 

, The most classic recent example is an agree- 
; .meat to collaborate on a family of engines with 
■<* thrust range between 20.000 pounds and 
'30,000 pounds for projected 150-seal airliners 
, between old rivals Rolls-Royce of Britain and 
■Pratt and Whitney of the United States together 
. with minor partners MTU or West Germany. 
Fiat Aviazione of Italy and a consortium of 
tjiree Japanese companies. 

J No one company could have even considered 
-Faring the cost of such a project, put as high as 
. 5,1.5 billion, on its own. Shared among five part- 
jaers, the Figure becomes a practical one. 
i r „ Both Rolls, in company with the Japanese, 
. and Pratt, in company with the West Germans 
,and the Italians, have been working on a 
-20, 000-pound engine, with similar aims of re- 
ducing fuel consumption by at least 15 percent, 
..compared with the best engines in that thrust 
■ range today, and these two projects will be 
fused into (he new engine. 

!. This will be aimed at airliners of the next 


approval of the boards of the five companies, 
expected by June 30. 


' The puzzje for ihe airline is wbefter they air- 

ihould buy the CFM-56 now, rather than con- ened. with a^Ls of ScSSma? 7 being the RB-199 developed for the Tornado craft economically, using such procedures as 

mue to use their older, expensive “zas an- ^ SSL k„ mrnmmir* of shutting dawn some engines while taxiing, and 


Althoug! the partners have already , done ^ue l0 tise th^ ol^. ^kve 
much work on the 20.000-pound engine it will ^g- ragines . or ^ untilTaward thlaidof 
lake up to five more years before certification. ^e for ^ fo^uon consortium en- 

Meanwhile. another important engine tmnufac- ^ ^ }ls ]ater technology and. hopefully, 
tunng grouping, between iGeneri Electric of even lower fuel bum. 
the United Slates and SNECMA of France, has 

an engine within the same thrust range devel- Like General Electric and SNECMA Rolls- 


ened. with a loss of performance. being the RB-I5W deveiopea lor me loniaao aaii *™«uuuuiuj. uau^ ~ 

tinue to use their older, expensive “gas guz- ’ penonnance. Staw-bomber by the aero-engixie companies of shutting down some engines while taxiing, and 

ding" engines, or wait until toward the end of While most of the interest centers around en- ifl y^ est Germany and Italy. The engine more argnr ate flying, utilizing the advanced avi- 
the decade for the five-nation consortium en- gines in the lower thrust brackets, Pratt and ug j mnm Qed and is now being of- ation dectromcs and automatic engine controls 

gine. with its later technology and, hopefully, Whitney, General Electric and Rolls-Royce all M airframe manufacturers for a variety of that are now on flight decks. But advances that 


S? United IS and: SNECMA of France, has CT “ ,ower fuel bunL continue to invest redeveloped rasions of their projects, among them the agfle will enable them at least to keep pare with the 

£ the riStoS Like General Electric md SNECMA, Rolls- combat BriSXs « .produce . escaladcg keroscncc^to^ - 

cped and nying in service. TOs is ihT&M-Sd- Rcyce is hoping to cash m on lhearau»ttu ^P am fighter for the Royal An Force n. ihe hr ^ ^ 

2. rated at 21000 pounds 10 24.000 pounds, and sioo among the financially troubled airfmes to result of the business chimn i990s - . . , . . even ot uk aerospace no™™. _ 

a refined version, with improved economics, is spending billions of dollars on new airframes p ' At the same time, interest is b eginnin g to Engine manufacturers are anxious to sell tbor 

being offered to Airbus Industrie to power its while there is life in those that they have, by Rolls is currently discussing with aircraft grow in studies for an advanced engine to pow- products not only to keep their factories busy at 

projected A-320 airliner. promoting its own new engine, which can be manufacturer a study for an advanced radon er the vertical takeoff and landing fighters of a time of recession but as an investment in their 

CFM-56s have been fitted to DC-8 airliners “retrofitted." This is the TAY, an advanced de- of its RB-211, which powers all Lockheed TriS- the future. This would be based on the Rolls- business for the future, for the trade in mares 

in place of earlier engines with four U.S. air- velopment of the older Spey engine, which will tars, the Boeing 757 and some Boeing 747 jum- Rqyre Pegasus, which powers the Harrier, but for a successful engine is lucrative and can last a 

lines. The French Air Force has also placed a have a thrust of 13,500 pounds, be far quieter bos, with a takeoff thrust potential up to 59,000 unlike the Pegasus would be supersonic. Even generation or more. A classic case in point is the 

re-engining order, and the manufacturers in- and use 15 percent less kerosene. The TAY was pounds. Pratt and GE are also talking with po- more futuristic are initial designs for an engine Rolls-Royce Dart turbo-prop. It entered service 

volved also hope that DC- 8s updated in this bunched recently on an order for 200. worth tential users about simil ar scaled-up versions of for a second generation of supersonic airliners. 30 years ago this year on the Viscount airliner 

wav will create a popular form of executive 5300 million, from Gulf stream Aerospace of tbe their JT-9 and CF-6 engines, which are on 747s, Unlike the Olympus, which is in the Anglo- and has earned Rolls over $675 millio n in sales 

transport in the Middle Ejsl where a demon- United States to power its new Gulfstream FV DC- 10s. and the A-300 and A-3I0 European French Concorde, this would be quia on take- and spares. More than 7,100 have been sold, 

strator aircraft has recently been on a sales tour, business aircraft, but Rolls hopes for big sales airbuses. All three companies recognize the ad- off and landing and economic in operation. and more than 100 milli on hours of operating 

According to Gmtmacorp. die U.S. company to operators of British BAC Ml and Dutch vantages of a family of engines, with thrust that Engines that will use less fuel in the future are experience have been baOt op. 
that is the oroeram manager for the re-enaminc, Fokker F-28 airliners. can be scaled up or down around a baric core a major preoccupation of the manufacturers, for — ARTHUR REED 


that is Lhe program manager for the re-engining, Fokker F-28 airliners. 


can be scaled up or down around a baric core a major preoccupation of the manufacturers, for 


New Round of Fare-Slashing 
Not Expected to Hit Europe 


LONDON — Following the col- 
lapse in Februaiy 1982 of Sir Fred- 
die Laker’s aviation venture, the 
, era of cheap fares seemed to be 
over, but now the U.S. airlines Peo- 
ple Express has offered a SI45 one- 
. way ticket between London and 
Newark. New Jersey, and the air 
fares war has broken out all over 
again. 

People Express is the best known 
of a new breed of U.S. carriers that 
' has sprung up since deregulation 
— the policy that allows en- 
trepreneurs to fly more or Less 
where they like and at what fares. 

* as loag as Federal Aviation Ad- 
minisxation safety criteria are sat- 
isfied. The newcomers are non-u n- 
ionizei they use cheap second- 
hand airplanes and they offer pas- 
senger frequent flights, but a 
minimum of amenities in return for 
low pices. 

Strang pressure has been applied 
from various sources on the Euro- 
pean airlines — and the govera- 
mens that back them — to intro- 
duce deregulation. but so Tar with- 
out -uccess. 

Tie protagonists of fares and 
roues freedom in Europe point to 
the fact that European passengers 
oftm have to pay up to double the 
j far paid by passengers inside 

* Anerica to travel similar distances. 
.. -Ariines wanting to start up new 
■■ rones usually become bogged 

diwn in lengthy licensing proceed- 
, iigs and then find themselves re- 

- jeted by government departments 
„ flat have negotiated bilateral 
.. agreements, which allow only one 

arline from each country on a 
. -nuie and which authorize the shar- 
Jagof revenues through pooling ar- 
anse meats. 

___ • Those people in Europe who are 
IT agafast deregulation base their case 
■on he argument that it is fallacious 
j to pmpare airline operations in 
xheUnited States and on the Con- 
tiniiL In Europe, they say. the ba- 
.. accosts of running airlines are far 

■ .higher than they are on the other 
, skt of the Atlantic. It is an argu- 

* -(Mit that is backed up by statistics 
jrtm the Internationa] Air Trans- 
pot Association, which indicate. 

\ f ff instance, that crew costs are 
2 D percent up on those in the 
Unted States, maintenance 175 

- .ascent, ticketing/ sales costs 268 
parent, and route and landing 

.. marges 500 percent. 

- fdainiy because of noise curfews 
at airports, which close them at 

*' pjihi, European airlines operate 24 
pecent fewer hours each day com- 
pared with their U.S. counterparts. 
IAT£ said. IATA added that over- 
all. Zuropean costs were twice 
those in America, but the organiza- 
tion roted that despite this. Euro- 

’ peanfares are, on average, only 35 

pe SSiK^y the European Civil 
Aviition Conference and the Com- 
mision of the European Commu- 
• ninhave concluded that European 
aWnes, in general, make made* 

. Quite profits. European airlines 
Joild like to raise their fares to get 
: a fetter financial return, but they 
fei that any increases in the cost 

■ ofuaveling business class at a time 

Ljfelowing inflation would be coun- 
te-productive by frightening off 
aorutive users. . 

While business class, which has 
rnlaced first class in most airlines. 
Jg been a success story within Eu- 
ope. airlines have noted in recent 


OPERATING COST COMPARISONS 
LOCAL EUROPE vs. U.S. DOMESTIC 

European operating costs are the highest in the world 
and twice the level of U.S. operating costs. 

Passenger Cost 

(U.S. Cents) % of Told Cost 


Scxjrce: IATA Cost Committ e e US CAB form 41 

In relation to the United States, European airlines operate 24 per- 
cent fewer hours per day, make 90 percent more landings and use 
aircraft with 50 percent fewer seats. 

Against this background it is noteworthy that, while European costs 
are twice U.5. levels, European fares are on the average only 35 
percent higher than U.S. fares. 



Preeminent engineering. 
Unparalleled technology. 
For air superiority into 
the 21st Century. 


months 3 significant move down 
market on many other routes. 
Companies that bought first-class 
tickets now buy club class, those 
who bought dub now buy econo- 
my. and others keep their execu- 
tives in the office to do business on 
the telephone, telex or video link. 

The large, old-established air- 
lines appear to be at a loss over 
how- to combat the new. deregulat- 
ed breed, particularly in view of the 
pending investigation by the U.S. 
Justice Department into alleged 
price-fixing on the North Atlantic 
routes at the lime that Sir Freddie 
Laker began his cheap-fare 
Sky train flights between London 
and New York. Laker's financial 
crash resulted in the British liqui- 
dator filing a suit in U.S. courts 
against the big airlines — British 
Airways, British Caledonian, Pan 
American. Trans World, Lufthansa 
and Swissair — alleging conspiracy 
among them to drive Laker off the 
Atlantic. 

With such actions outstanding, it 
is unlikely that ihe operators men- 
tioned would want to be seen as 
trying to run People Express ofT 
the route through fares-cutting. 
Fares-cutting could bring charges 
of dumping on the market seats at 
uneconomic prices. Rather, the big 
airlines are likely to do editing, se- 
cure in the knowledge that People 
Express will be a small pan of the 
total North Atlantic business and, 
possibly, with the hope that the 
newcomer aili overextend itself 
and will withdraw- before its losses 
become too severe. 

Another problem with which the 
airlines must cope is the discount- 
ing of tickets by quasi-legal travel 
agencies or shops, a practice that 
IATA estimates costs the airline in- 


dustry as much as 51 billion a year. 

I AT A has established a special 
group within its airline members to 
combat this trend, but. with far too 
many seals chasing too few passen- 
gers, the temptation to fill up their 
aircraft with low-fare passengers 
continues to prove too much for! 
many of the airlines. In pans of the 
world, tickets at up to 70 percent 
below the published price are avail- 
able. 

Another practice that affects air- i 
line Finances and. therefore, the; 
level of Tares charged, is the prac- 
tice by some coun tries — particu-] 
lariy in .Africa — of blocking or de-, 
laying currency earned die re by the i 
airline industry. Up to 40 world! 
airlines are affircted. and it is esti-: 
mated that they are owed a total of j 
about SbGO million. j 

With all of these economic' 
forces flowing against them, the! 
airlines will have problems ficanc- 1 
ing the estimated S50 billion need- [ 
ed through ihe current decade to 
replace obsolete aircraft and other j 
equipment. Traditionally, profits j 
from passenger fares and cargo . 
rates have financed capital invest- j 
menL Instead, they will have to go I 
to banks and finance houses for; 
loans, which will result in a serious j 
worsening of their debt-equity ra- ; 
tios. i 

in an effort to maximize the rev- ; 
enues that they obtain from pas- ; 
sengers, airlines may he expected ; 
to concentrate more on nurturing : 
trade with passengers who have i 
money to spend on Tirst-claas and I 
business seats, rather than ca lhe j 
cheap-fare leisure market, which; 
has been the center of attention. { 
The bottom end of the market \ 
will be left to charter operators, to | 
(Continued on Page 16S) j 
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A model of tfae U.S. space shuttle carrying the spacdab. 


European Space Hopes Depend on Successful Ariane Launch 


(Continued from Page 9S) 

nants," Hand* Nicollier of Switzerland and Wubbo Ockds of the 
Netherlands, will participate in future Spacelab experiments. 

Other programs of the European Space Agency that are under way 
indude: development of advanced research in such areas as satellite com- 
munications; optical methods used in data processing and propulsion; 
and development of a remote-senring system. Meanwhile, me agency is 
be ginning to examine the possibilities of coopoating with NASA to 
build an orbiting space station. 

“Even if there is a failure of Ariane, we could continue our programs," 
Erik Quistgaard, the European agency's director-general, said recently at 
the Paris headquarters. He noted that he will be meeting NASA Admin- 
istrator James M. Beggs in the French capital on Jane I r to focus an 
present and future cooperation between the two agencies, despite their 
competition in selling larmcfring services. 

For example, Arianespace executives were hardly overjoyed that the 
European agency contracted with NASA for the first Punching of an 
Exosat scientific satellite in the United States. The satellite’s purpose is 
to determine the position and structure of celestial X-ray seances. The 
launching had been scheduled aboard Ariane, bat the schedule was dis- 
rupted — and delayed — following the Sept, 10, 1982, crash of a fifth 
Ariane launcher. 

Since there was no other alternative, the European agency contracted 
with NASA for a launch on the American Delta craft fromVandenberg 
Base, California. “It was a bit painful haying to tnm to the United States, 
considering the reason for the service and the fact that Exosat is a Euro- 


pean satellite," an Arianespace executive said, “but the important thing 
is the i — « 


_ 1984, the agency can count on continued budgetary support 
from member governments for current projects, such as developing ad- 
vanced Ariane craft and expanding the launch facilities at Kourou. Ex- 
pressed in current prices, the agency’s budget, which is split among its 11 
member nations, has g rown dramatically — from 85 milli on European 
Currency Units (ECUs) in 1972 to 787 milli on ECUs a decade later and 

S tore man 1 billion ECUs this year. 

NASA’s $7-bfllion budget and that of the Soviet Union are 
y larger than that of the European Space Agency, ESA is 
viewed by member governments as an important venture not only far 
developing key, home-grown technology for Europe, but far creating 
jobs. Directly or indirectly, the agency employs about 10,000 persons, 
including 700 at Kourou, 

“Although governments provide our bud) 
paring firms is incalculable, particularly 

recession,” said Mr. Quistgaard. He added that the agency is looking 
major future projects, including development of a highly advanced cryo- 
genic engine for Ariane 5, which is still on the drawing boards. 

"It would take 11 years and tens of millions of dollars to develop the 
engine,” said Mr. Quistgaard, a Dane who is a former automobile and 
shipbuilding executive. It shows that we have projects for 1985 and 
beyond." 

The immediate focus, however, is Ariane’s next launching, winch is 
bong prepared amid what a key figure described as “mormons precau- 


tions” to avoid another failure. “If we succeed, and I am sure we will, 
then we will have the confidence of the wodd,” said Michel ffigmer, 
director of the agency’s space transportation systems. “A tot is riding on 
that shot” 

The engineering efforts have focused mainly on correcting the cause of 
tire last crash, a mechanical failure in the turbopump of the rocket’s third 


launch is set tentatively for around June 16, two weeks after the 
initial Jane 3 date. The filial decision will be made on May 31 by Mr. 
Quistgaard and Frederic cTASest, rh airman of Arianespace and director 
of the French National Center for Space Studies. Urey will study de- 
tailed reports of engineers and technicians who are completing a final, 
Eight-readiness review. “It is a very heavy burden,” Mr. Qmstgaard said 
nf the appt mrhhig fteariTmp. 

NASA has been taking the European efforts in calm and cordial stride. 



SYSTEMS INTEGRATION. 

WHERE THERESA WILL, 
WE’RE THE WAY. 


There is no more difficult task in 
avionics engineering than inte- 
grating systems so that they 
work to their fullest potential 

At Grumman, after three full 
decades in systems engineering, 
we know how to integrate more 
kinds of weapons and informa- 
tion systems into an aircraft than 
any other company in the world. 

In fact, by weight, a Grumman 
aircraft averages two to three 
times more tactical electronics 
than other, comparable aircraft 
Maybe that's why five of the 
eleven tactical aircraft produced 
in the United States today are - 
made by Grumman. 


Naturally, this kind of systems 
know-how makes Grumman die 
ideal partner for any company 
outside the United States that is 
planning to enhance their cur- 
rent military aircraft Or to develop 
new aircraft Because Grumman 
has the proven ability to achieve 
any realistic weapons systems 
goads, ha the most affective, most 
cost effective manner possible. 

For a demonstration of 
Grumxnan's capabilities, come 
visit us at the Paris Air Show. In 
the American Industries Joint 
Exhibit Hall 2, Stand C-6. 

Grumman— we're the force in 
systems integration. 



mandate nriTnimsfrater mid tn an rnterviwg with a TLR. trad* pnhTiriatifm 

earlier this year. 

“111 the eady 1960s, when we woe getting starred, our batting average 
was around 50-50,” another senior NASA official said last week, “and 
that pump being used in Ariane 1 is high technology .. Jt is state of the 
art.” 

Meanwhile, other more sophisticated and powerful models are being 
built, indnrfing Ariane 2 ana 3, which are scheduled for launch starting 
in raid-1984. The agency's most advanced rocket, known asAriane-4,wifl 
be operational by the end ofl985 or early 1 986, officials said. “When oor 
second pad is ready at Kourou in 1985, we will be able to launch once 
every five weeks and increase production” from the present annual level 
of around five units to eight, Mr. Kgnier said. 

Ariane 4 is being aimed at one of the industry’s single most in^portant 
satellite projects, Intelsat 6, which is widely regarded as the most power- ■ 
ful telecommunications satellites of the decade. “We shall be competing 
hard,” Mr. Daoud said. He noted that, during the last few years, ESA has 
worked closely with NASA to develop earner versions of the Intelsat 
satellites. But NASA and possibly private groups will be compering for 
the new Intdsat launch contract. 

The worldwide competition for launching 258 dvflian satellites be- 
tween 1985 and 1991 bas become intense, arm increasingly sophisticated 
from a marketing standpoint Until Oct 1, 1985, and under uA govern- 
ment guidelines, NASA’s rates for the shuttle win remain considerably 
below Arianespace nates. -NASA charges about 516 ntiZtion per launch; 
Ariane costs about S30 million, depending on customer requirements. 
Rates for using Delta, an earlier VS. launcher are far doscr to its Euro- 
pean competitor. 

“After 1985, when the American shuttle rates are raised between 50 
and 60 percent to reflect the real costs, we will be on a fairer and more 
equal footing,” Mr. Daoud said. He conceded that Arianespace recently 
lost a major contract to NASA for two launchings in Anstraua. “We were 
more expensive,” he said. Mr. Daoud added that the hard^driving sales- 
manship of lieutenant General Abrahamson helped clinch the de al for 
the Americans. 

NASA officials quietly concede that the Europeans have greatly stimu- 
lated their own marketing efforts. “Since Ariane, we have had to hustle a 
lot more, and it has worked successfully for both of us,” a senior NASA 
official said. 

Reflecting its determination to increase its toehold in the US, market. 



Ariane emits h a ndl i ng pad in French Galana. 

Arianespace recently opened an office in Washington. Ari&zespaqe 
agrees with industry projections that die United States will reriain the 



oping countries- t 

The Federal CommrnncationsComrnissiQn in Washington recezuy ap- 
proved 19 applications for new communications satellites. 

"They will be there, too, actively looking for launch facilities, j Mi 
Daoud said, “and we dan to be actively presenting our services, i is a 
very dynamic business.” 

On the assumption that Ariane’s June launch will be successful, ESA 
engineers are already preparing follow-up launches by the European 
craft of several Intelsat satellites, starting on Aug. 26. , - t 

“And we are keeping our fingers crossed,” an Arianespace execuive 
said. 


NASA Gets Into Gear for Heavy Space Load 

Shuttle Flights Prove Craft’s Worth as Working Service Fleet for Satellites 
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GRUMMAN YOUR PARTNER M SYSTEMS INTEGRATION AND TECHNOLOGY. 



By Thomas O’Toole 

WASHINGTON — When the 
National Aeronautics and Space 
Administration almost lost a 5100- 
million satellite called the Tr acking 
Data and Relay Satellite early in 
April, Space agency officials from 
the Goddard Space Flight Center 
in Maryland to the Jet Propulsion 
oratory to California threw up 
their bands in dismay. 

“We’ve last it,” "one senior 
NASA official cried out when the 
TDRS started tumbling out of con- 
trol after a second-stage engine 
taking the satellite into a 22,400 
mile-high orbit misfired. “Forget 
' ” another said. “It’s all over.” 

Luckily, h wasn’t all over.- For 
almost three horns, the satellite 
tumbled through space deaf to aH 
the commands being radioed up to 
it to stop tumbling and stabilize it- 
self. Fifteai minutes before its bat- 
teries ran out, the satellite's tum- 
bling antenna caught one of the 
c ommand* bring beamed continu- 
ously at it from Earth, separated 
itself from its engine, fired tiny 
thruster jets to stop its tumble and 
' Idea its solar ponds to go off 
battery power. 

It was almost a miracle. One of 
the moat cosily disasters in Ameri- 
can space history had been avoided 
hot corid only be called the 
nick of time. Robert O. Alien di- 
rector of the TDRS program, said: 
“We got it back under control only 
because of the outstanding efforts 
‘ an excellent flight .control team 
that reminds me that tins business 
one of men and machines, not 
jua machines." 

TDRS is not just any old ma- 
chine. It is the first of three identi- 
cal satellites that the United States 


the egg- 
satellite 


will use to comprise its c ommand cecom, axe still 
post in earth omit for (be next 20 shaped mbit the 
years, a network of relay satellites wound up in last April, they are 
that will provide round-the-clock more than halfway to getting it in 
global communications coverage the circular orbit they want that 


with all American satellites m_ 
Earth orbit — civilian, commercial 

and military. 

Though the cost of deploying 
and operating the TDRS network 
will come to more than S3 billion 
for the next 20 years, it will be 
worth every nickel. Satellites now 
in earth orbit are oat of toach with 
the ground 80 percent of the time 
they are in orbit. That mdmfea the 
space shuttle, whose astronauts can 
raily communicate with Misaon 
Control in Houston when they pass 
over land where the United States 
has an operating ground station. 

TDRS changes all that From 
geosynchronous orbit, where they 

hover over the same spots on Earth 

22,400 mDes high, TDRS wifl relay 
signals from all earth-orhiimg sa- 
tellites back to the United States 85 
percent of (be time they are in or- 
bit . What’s more, TDRS win allow 
NASA to send up instrumented 
loads like the Sl-b3Son space 
ib and the Sl-bfliirai space tele- 
scope whose rate of information re- 
turn is 10 to 20 times that of satel- 
lites of the 1970s. 

There would be no other way to 
get the kind of coverage we need 
for the next 20 years,* Mr. Afler 
said in a recent interview. “To 
match this coverage on the ground 
would require an expansion of our 
ground-based network that wodd 
cost billions of dollars.” 

While the space agency end the 
ownos of the TDRS satellite, a 
joint venture of Western Union 
and General Telephone called Spa- 


will place it over the equator north- 
east of Brazfl. In the last two 
weeks, the perigee of the orbit has 
been raised almost 5,000 miles to 
where it now stands at 18,240 


The tiny engines on the satellite 
that have done this have been fired 
for more than 24 hoots. Engineers 
figure they have another 21 horns 
of bum time before they get the 
five-ton sateffite to where they 

want iL 

How important is it that the 
TDRS satellite get to geosynchro- 
nous orbit? IF it does not get there, 
the flight of the Emxmean-boOl 
Spaoekb now scheduled for Sep- 
tember 30. will have to be post- 
poned indefinitely. The Lam sat 
satellite now in orbit and which has 
taken the best photographs <£ 
Earth ever made from space wffl be 

useless. 

dne to be 

from the Sh ut tle io 1985. 

or 1986, wfckfalus been described 
as the “most important srieatific 
instrument cvcrvflo wri" cannot be 
flown, unless it has TDRS to refay 
ifif/vpnftririn and rerive its com- 
mands from Earth. 

If the space telescope is the most 
important scientific instrument 
ever Sown, TDRS might well be 
described as the most important 
scientific savant evtt flown. With- 
out it, the American space program 
has a future that at best is a hunted 
one. With it, the future of the U.5. 


tie, the first spacecraft fitted [with 
wine and a tad that is hu3t tqta& 
off tore a rocket and land onlarth 
like an art plwrw. J ” 

There are two shuttles no * in 
service, Columbia and Chalk gef.. 
Two more are bring budlto 

comprise a fleet of four by »85. 
The grace shuttle Discovery rift 

make its maiden voyage on {the 
12th shuttle flight in Marti of 
1984 and the Atlantis wtD fly for 
the first time on the 25th stunk 
flight in April of 1985. In aR S2 
shuttle flights have beat schedUi# 
that already take the program qio 

1988 . r; 

' The next shuttle flight is tbes* 
enlh and is now scheduled for. 

18, It will cany an Indonesian i 
a r!an^im jM mniiinifi«ri cffig si 
Hie into space and wifl be inst 
for rare very ample reason -r- both 
satellites wfll be deployed ii spaas 
by a 50-foot-kwg mechanical aim 
manipulated from inside tfc shut- 
tle cockpit by Sally Ride, tie first 
American woman to fly in spice. *\ 

Ms. Ride will make spsceEstary 
for more than bring the first £mer- 
ican woman to go into mace rife 
will be a member of die Qrstcrew 
to land the spsediner bade z the' 
Kennedy Space Center in Fbridi 
where they have only taken ofl’ 
from so far. The eighth flight o tfte' 
shuttle now scheduled loi hid,- 
August also promises to nake' 
space hjftray. lt wifl be the qst. 
manned flight that wifl take of $ 
night and land at xugfrtthoug'it' 
nuke its night landing at .' J ' 3 



The satellite's most important 
role will be to serve the space shnt- 


astrooaais more room to mate 65 
first night landing. ”4 
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Public Investors Are Filling Gap in Financing Troubled U.S. Airlines 


By Anita Schrodr 


1981 ^ 37 PerCenl m Se P Kml,er 


vice president of finance 
economics for Swissair, a ten- 
dency of US. regulations to re- 
substantial public exposure is 
the ahiir 


1 main reason the airline has not 



;■ ’NEW YORK — Unsuccessful in — 

-tout anempis to fill coffers with ,,P e ?P Ile ** recced interest of 
.operating profits. U^. airlines have UA mvesl0,s in airline offerings, quire 

found a new source of financing— so ? ne foreign airlines, such as Sms- ikem 

-fte public investor. 8,8 reluctant to jump into the ■ gone to the U.S. investor. Mr. Gd- guilder ($35 million) equity-linked 

. /Banks and other institutional ~ ~ ca P 1 ~ tnaricet. Swissair is ding er calls it a “company-wide Tperceat bond issue, which was 
Jcoders, worried about the airlines* 2' rerex PP se “ to foreign currency striptease just for the glaring 

lluctnations — 42 percent of its American investor." 
revenue is m Swiss francs, but 50 Public markets have experienced 
P®* 0 * of us expenses is in the lo- activity in Europe along the lines 
cal currency. of the capital boom in the United 

But, according to Erich Gd- States. Swissair's stock is selling for 


•Sales 
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... , __ - balance sheets, 

nave backed away from airline fi- 
nancing. Bnt the |ap is being filled 
-by individual stockholders. 

U.S. airlines raised more equity 
' 'jn the first four months of 1983 
than in all of 1982, an unusually 
'active year Fear airline equity offer- 
ings. Most Wall Street analysts ex- 
pect the activity to continue 
through the year. 

* For ILS. airlines, losses have 
been large for three years in a row. 
The net loss was about 5900 mil- 
lion last year, according to the Air 
Transport Association of America, 
an industry trade group. Investors 
have not been deterred, however. 
■They apparently are convinced that 
azruhe fortunes will turn around 
and are favorably impressed by the 
potential savings that lower jet fuel 
prices imply. 

“The market operates on ro- 
• tra nce rather than fact,** said Rob- 
ert H. Hotz. senior vice president 
and director of the corporate 
finance department at Smith, Bar- 
ney, Harris, Upham & Co. of New 
York, an investment bank. “It is 
easier to. sell the story when it is 
out in front of you." 

Airlines began go ing to the pub- 
lic for money in 1982. The pace 
packed up last fall amid rumors of 
crude oil price cuts by the Organi- 
zation . of Petroleum Exporting 
Countries. Airline stock values 
jumped. 

But the move toward the public 
became most noticeable in Janu- 
ary, when EJF. Hutton went to the 
public with an unusual 5100 mil- 
lion offering of convertible secured 
trust notes — secured by aircraft 
already in the fleet and convertible 
later to common stock — on behalf 
of Pan American World Airways. 
Despite speculation that Pan Am 
was on toe verge of financial ruin, 
the offering oversold, winding np 
at 5150 million. 

Pan Am went back to the market 
in May with a 5100 mflbon offering 

— which began as a $50 million of- 
fering — of senior debentures and 
warrants to purchase common 
stock. That offering was equally 
successful, despite Pan Ain’s first 
quarter net loss of S79.6 minion. 

Last year, VS. airfares raised 
more than $800 million through 
offerings of common or preferred 
stock or through debt offering on 
.. the public market la the first two- 
months of 1983, they raised about 
SlbtUkm. ... 

- Every major airline and many of 
the smaller airlines went to the 
public for money at least once in 
the faB and during the first half of 
fire year. Delta Air Lines has gone 
to the public seven times since last 
fait according to Thomas S. Hy- 
land Jr n vice president of corporate 
ratings for Standard & Poor's 
Corp. 

> “It reflects a degree of confi- 
dence unparalleled in this industry 
for the past 15 years,” said Julius 
Maldntis, vice president at Salo- 
mon Brothers investment banking 
firm. Mr. Maldutis is less enthusi- 
astic about the airline industry’s fi- 
nancial future; he believes deep 
discount fares that have eroded the 
airlines’ ability to make profits will 
continue. 

Two airline corporate parents — 
Texas Air Corp., parent of Conti- 
nental Airlines. Texas Internation- 
al Airlines and New York Air; and 
Trans World Corp., parent of 
Trans World Airlines — decided to 
share airline ownership successful- 
ly this year. 

Texas Air raised $40 million by 
selling 2 minio n common shares 
and 2 million convertible shares of 
Continental Trans World raised 
$78 ntilikm by setting 5.6 million 
shares of TWA. 

Between October of last year 
and April Texas Air raised a total 
of more than $160 million, includ- 
ing the Continental stock sale; 
Trans World raised more than 
$300 millio n between June 1982 
and April 1983. 

Among the transactions, Texas 
Air sold 3.5 million shares of com- 
mon stock, raising $44 mfltion; 1.6 
motion shares of convertible pre- 
ferred stride for $40 million, notes 
amt! warrants of Continental to 
American General an insurance 
company, for $40 million. 

Trans World . sold 6.6 mflHon 
shams of preferred stock for S99 
mini on; 2.75 milfion shares of com- 
mon stock for $77 mfltiou; L8 mfl- 
fibn shares of common stock and 
1.8 million dual option warrants 
for $46 ariffiom and called for 
redemption of its 12 percent con- 
vertible debentures. 

Merrill Lynch has emerged as a 
loader among managers for the air- 
tine issues, with EJ. Hutton and 
Hist Boston Corp. dose behind. 
Merrill Lynch b»™l«d a $188 mo- 
tion straight debt offering of equip- 
ment trust certificates rex’ Eastern 
Airlines last October. 

The move to Increase equity is 
benefiting the abtiras‘ overiever- 
agod bqlanne sheets, according to 
Mr. Hoc. In 1981, he said, U.S. 
carriers raised S2 of debt for every 
$1 of equity; last year, that was re- 
versed — $2 of equity for every $1 
qf debt. 

For die major and national U-S. 
artines. the growing debi-iCMsqraty 
i£tk> has been.cme reason institu- 
tional and hunk lenders have 
hacked away. The airlines' debt-to 
equity ratio jumped from 103 per- 
cent in 1978 to 167 percent in Sep- 
tember 1982. U.S. manufacturing 
companies, by comparison, aver- 
lohg-tmn debt amounting to 
percent of equity at the end of 


more than last year's high; At first thought to be a financing "We would have to consider it McDonnell Douglas Coip. came pens, Pratt & Whitney and Doug- 
L u fth an s a stock is sating for about, fad that would not caich on, opera- on a case-by-case basis. I would up with the first operating lease las wind up with 20 airplanes to 

50 percent more than a year ago. ting lease deals appear to be en- like to see someone make an appli- last year to sell 20 new DC-9 Super market somewhere else. A similar 

KLM Royal Dutch Airlines early trenched as a way to aid. airlines cation." said Charles E. Lord, fust 80s to American Airlines, financed deal was arranged by Douglas and 

this year offered a 100 million that are unable to c om mi l to a mill- rice president and vice chairman of directly by Douglas Aircraft, the Pratt & Whitney for 15 DC-9 

' tJs ^ A timilliem dollar aircraft purchase the bank. commeraaJ aircraft subsidiary, and Super 80s going to Trims World 

agreement. Mr. Lord said the bank could Pratt & Whitney, the engine sup- Airlines. 

Most recently, one of the five consider loan guarantees for opera- plier. A third 

ting leases when the final operator Under the lease agreement, 
of the aircraft was a U.S. airline as American can cancel on 30 days 
tong as the lessor was a foreign notice during the first five years, 
company and in the business of with a penalty, or at the end of five 
owning aircraft for rem.” years with no penalty. If that bap- 


promptfy oversubscribed. 

Aircraft manufacturers, con- 
cerned about sluggish production 
lines, have become involved in in- 
novative financing through opera - 


commissioners of the UA Export- 
Import Bank said the bank would 
be willing to consider an applica- 
tion far loan guarantees on an op- 
erating lease sale. 


lease, worked to finance 33 new 
737s for Delta Air Lines, features 
financing guaranteed by the Boo- 
ing Co. and arranged by first Bos- 
ton Corp. and Gol dman Sadis. 
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The First 

Igor Sikorsky flew the 
world’s first practical helicopter 
on September 14, 1939. Today, 
Sikorsky, the company, is the 
largest helicopter manufacturer 
on earth. 



VS-300 
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The Finest 

The Sikorsky H-60 series is 
the new standard of die U.S. 

Military. As Army BLACK 
HAWK, Navy SEAHAWK, and 
NIGHT HAWK, recently 
selected by the Air Force, this 
next-generation helicopter will 
serve both present and future 
multi-role requirements, includ- 
ing troop transport, logistics 
support, ASW, search and 
rescue. 

Sfaorsky’sSWERSTAiLibN 
H-53E is the Western World’s 
largest heavy-lift helicopter, now 
being used by the U.S. Marines 
and Navy for any task requiring 
up to a 16-ton lift The MH-53E 
.will be used by the Navy as the 
next-generation airborne 
minesweeper. 

The technology that pro- 
duced these aircraft created the 
finest commercial helicopter in 
its class, the Sikorsky S-76 
MARK H. The high level of ma- 
turity and acceptance achieved 
by this aircraft early in its 
evolution are the result of over 
200,000 flight hours. In the 
tough offshore oil market, 

MARK II is delivering 95% 
availability, over 98% reliability. 

In. the highly competitive corpo- 
rate marketplace, MARK n is 
the most popular, twin turbine 
helicopter. 

And in the AUH-76 military 
helicopter, Sikorsky has Wended 
commercial and military ex- 
pertise to create a multi-role 
aircraft destined for worldwide 
service. 
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S-76 MARK D 


S-76 MARK D 






AUH-76 
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The Future. 

Sikorsky’s Advancing Blade 
Concept (ABC) research heli- 
copter is the fastest in the world. 
The Rotor System Research Air- 
craft (RSRA) is already testing 
21st century rotor technology. 

This commitment to the fu- 
ture is backed by the strengths 
of Sikorsky's parent, United 
Technologies Corporation, and 
their investment in research and 
development which totaled over 
$825 million in 1982. 
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ABC 


RSRA 






Sikorsky lT»e Leader. 
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Helicopters: Profits Down, Upturn 

MUtary budgets may be expected to expand (paddy, white commercial 

return to profitability, will be more wilting to spend money on an Hem that, somestiarehtMers 

criticize at annual Tfie^tings as directors toys. 


LONDON — 
copier 

with one oi uic uqi umuu«™* — ■ - - — , — yv. r 

potentials, it has not escaped the envaronmentally acceptable tom 
*— — t of the worldwide recession, of aty-center to aty-ceurer « w- 


The SA 332- Si^er Puma from Aerospatiale- 


.X»'<IUS . >* " — ■ — D 

222 Utility Twin, no-friHs version of BeDTs model 2ZZ-U. 


outside ihc United Most manufactures are budding 
in the helicopter sector, into their new, military designs 
l : — components made of brittle carbon 

— that will enable 

vertical dash at 

50perceat al same companies. meet these cdteia. ^ ^ 50 ldlometas an 

The sector should take off faster Typical of a new gmerancm ot accc p t ^ enormous hour, 

an others when the economic m ac hi nes tailored for this sort « savinas of time, cost and general ' w? 


impact of the woridwide nxessioo, of city-oenter tooty'^jer withte higher operating costa com- components made of brittle 

S^teintteKCloraKdomso bdt S* aiugsle fibt/ra^osite thtf wffl 

far this jear bom l«a- as much woM of hAcjum seem sei 10 mw, to survive a vertical c 

as 50 percent al same companies. meet these catena. ... mmmrme and industry arc soeeds of up to 50 Ktome 
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downturn recedes, however. M3*- work is the Wetland SQ. annpd^- 
tarv budgets may be expected to ed version of the Lynx military hri- 
expand qukkly, while commercial icopter, which the British company 
businesses, seeing a return to profi- jointly developed wiih the Frcocn a 
; taMKty, wfllbe more willing to decade ago. The 30 has its “f®* 
spend money on an item that some mounted cat a raft on top oMne 


shareholders criticize at ^ annual 
meetings as “directors' toys.” 

Such criticisms stiQ are heard, 
despite the fact that the civil rota- 
ry-wing aircraft proved itself con- 
clusively in the rush during the 
1970s to develop undersea on and 
natural gas reserves. Helicopters 
now are accepted in offshore pros- 
pecting as an everyday form of 


aircraft, connected to the airf rame 
by suspension units, which damp 
out a lot of the noise and vibration 
for the 17 passengers and which 
also males the aircraft quieter for 
those on the ground. 


savings of time; cost and general, 
wear-and-tcar can be achieved by 
having executives use. helicopters 
rather than surface transport. Spe- 
cialist companies co n tinue to 
spring np prepared to manag e and 
operate the company helicopter 
and to find other users to buy its 
unused flying hours. 

Recent advances in design and 
manufacture are malting the bch.- 


Wiih soaring development costs 
for aD aerospace prefects, hdreop- 
f fp Included, the aim of the manu- 
facturers is to produce aircraft that 
can be used for several purposes 
with only minor and inexpensive 
changes. Sikorsky sees its H-60 se- 
ries of helicopters as a “family,” 
adaptable to numerous mOiiaxy 
roles- — including attack, transport, 
and nnvfl^ whDc the EH- 101, to be 


— « QVU U. 

Internally, the 30 has been styled framC 
like an ainuiar, so that the bust- 
niwtsman steppm^ out of, for e xam- ^ 


mamUttUUiC OIW li MW life “«• arui naval, Willie Utw Mjrivit w u. 

copter more attractive to both the developed jointly by Britain and b- 
dvil and the mflitary markets. Air- aly/wUl have three versions — n> 
d frame and engine fives are being val, utility and rammerriaL 


^ ar ■' » .,fv , ./*' : JRK . $hw.\ i; 18*3 0 ow are iccepted in offshore pros- ncssman stepping out oi, ior ««u- sophisticatea gearboxes and rotor 

f * *"'V. I'vZ^S peering as an everyday form of pie, a Boeing 737, will not be aware heads; aircraft are becomniglight- 

■. r-'J:"' . * ■■ • '\ transport and the trend & for long- of any detenoratocu m cohort ^ stronger and more fod-e&omt 

■ jL & ' '.y-r' 4 ' '• ' • •' £ 4'- .-V . £ f i\% hanlairaiift, such as the twin-rotor standards for tbe commuter part of M composite ‘materials replace the 

W > Boeine Vertol Chinook to replace his journey. traditional aocspace_ metals m 


Westland 30, a new generation of executive helicopters. 


. 

The helicopter cargo Mark One Chino ok from Boeing. 


Boeing Vertol Chinook, to replace his journey, 
smaller, range-limited types. The second, area of potential ex- 

Tbere are immense possiMities pandon for dyil he!" 
in two other fields of civil opera- . executive aviation. 


lies in 
the 



CF6-80C2. 

"THE' ENERGY EFFICIENT ENGINE 

OF THE 1990'S. 
AVAILABLE IN 1985! 

Continuing a tradition of leadership in bringing advanced technology to com- 
mercial aviation, General Electric has now introduced the CF6-80C2. Initially 
rated at 56, 000 lbs. thrust, the -80C2 has already been tested to 62, 000 lbs. , 

assuring adequate growth for a growing market. , 

Designed to achieve maximum airline profitability, the Cr6-80L-2 is aprexi- 
uct of the breakthrough technology demonstrated by GE and NASA in the 

Energy Efficient Engine (E 3 ) project, a program so successful it is literally 

advancing the state of the art by years. . making 1990's technology available m 

the mid 1980's. 1 , 

The CF6-80C2. Already tested to the highest commercial thrnst ratings ever 

and already demonstrating low fuel bum. Proof that instead of just talking about 
advances in aircraft engine technology, at General Electric were making them 
well in advance of all other aircraft engine manufacturers. 

'Xk bring good things to life. 



GENERAL®® ELECTRIC 


U.SA 


traditi on al aerospace metals m 
many components, in c l udin g main 
and tail rotor blades; and en- 
hanced flight-deck aviation elec- 
tronics are increasing the safety 
id accuracy of hdicqpter flying. 

In the mratary world, the drive 
continues toward greater maneu- 
verability, battlefield Survivability 
(the ability to return to base after 
fi ring hit by enemy fire) and haul- 
ing power — whether die load is 
troops, supplies or anti-tank mis- 
sies. 

The North Atlantic Treaty Or- 
ganization sees the helicopter as 
one of its main weapons to deter 
any Soviet ground attack against 
Western Europe and manufactur- 
ers are fmprnving the firepower of 
miarites to be carried by behcqpters 
into battle. Among the many new 

and improved helicopters a 

ing jntnis sector are the W< 


val, utility and conuneroaL 

But the big development for tbe 
future, already well-advanced in 
the United States, is tQt-rotor, in 
winch two helicopter rotors at tbe 
tips of a conventional wing lift t$£ 
aircraft off tbe ground, and then 
swivel through 90 degrees to acras 
conventional propellers. 

Tire U.S. armed services have is- 
sued ■ a joint requirement, coded 
JVX, for a vertical-lift aircraft, 
with a demand that the airframe be 
tiwufa of composite material rather 
than metaLThe attraction to the 
manufacturers is a potential ortjer 
of 1,000 or more machines, but so 
far a joint proposal by Boeing Ver- 
tol and BeU is the only one in tbe 
geld. Bell has built two XV- 15 tilt- 
rotor test-bed prototypes, and its 
JVX proposal with Boeing, will be 

based on these. AD operators of 
he&coptera. whether mQitaiy or 



erably decreased operating 
and lower noise levels. 

—ARTHUR REED 


Major Jet Airliner Builders 
Restrained by Recession 


{Continued froai Page 9S) 
American and Trans World air- 
fines. While those airangements 
brought bowls from Boeing, they 
enabled Douglas to keep its PC-9 
production lme moving at an ac- 
ceptable rate. 


Boring’s Mr. Wheeler said that 
mgwimrs there fed that it will be 
five years before that near engine is 
available. “We can afford to make" 
a decision later; he said. 

Pratt & Whitney pd Japanese 

partners arc engaged in a joint pro- 

* r- - . .fl i -‘ - t ■r-Ivn dlfifll * 


"ote'niUt'D# : 

In the meantime, Doras’ strat- 


to "wire fire 
version for 



. lction, but 
_X-10 mfiitaiy 
the U5. Air Force: 

The most newsworthy dung at 
Boeiug is the end of a program, not 
the begmning of new ones. Tbe 
Seattle-based firm has announ ced 
that it will . stop building the 
uitous 727, after haring — ' ~ 

1JB32 coises of the 

tnjeL 

That is the longest production 
run of any jetliner built, and 727s 
are estimated to constitute about 
one-half of tbe world's jet fleet. 
The last 727s to be completed will 
be IS freighters for Federal Ex- 
press; tbe hue will dose at the end 
of July 1984. 

Meanwhile, “We're just thankful 
we’ve got that backlog.” said John 
Wheeler for Boeing. Boeing has a 
backlog of 410 sofid orders for var- 
ious members of its extended air- 
plane family with detivexy dates 
promised as late as 1988. Douglas, 
which dawns to have outsold Boe- 
in both dollars and units in 

L, has a firm backlog of only 84 

airplanes, so it must continue to try 
harder. 

Nonetheless, Boeing has had to 
slow production on all its lines, 
and that iwmws less income. Com- 
mercial revenue in 1982 for Boeing 
declined to $5.1 billion from S7 


egy for the next few years is to sdl 
three versions of the DC-9-Super 
80 , wbidi normally carries 142 peo- 
ple to a range of 2^900 kflometers.' 

The basic Super 80 is in service 
in both the United States and Eu- 
rope. A long-range version, the 
Super 83, was launched in January. 
Douglas is seeking enough orders 
to launch a smaller version of tbe 
Super 80, dubbed the' Super 90. It 
would seat 100 to 120 passengers 
and would feature the e ffici en c ies 
of all tbe high-technology electron- 
ics that have found them way into 
newer cockpits and control sys- 
tems. 

Douglas also is seeking orders 
for a foBcw-oa jumbo to tbe DC- 
10. It is called tbe MD-100 and 
would feature advanced engines 
and cockpit design, with new elec- 
tronics and digital displays. “We're 
very much engaged” in trying to 
sell gyiq gb of those airplanes to 
justify starting a fine, Mr. Hansen 


- Boeing delivered the first ver- 
sons of its new 757s and 767s last 
year and is well on the way with a 
stretch version of the 737, called 
the 737-300. The first deliveries are 
scheduled for December 1984. 


_ or- 
ders to build a stretch 767. The 
767-300 would be available in 1986 
and would cany about 40 more 
passengers than the standard mod- 
el which carries about 250 people. 

And Boring is seeking to get the 
Federal Aviation Administration 
to change the rules requiring at 
least three engines for many tran- 


fipn a year earlier. Commercial 
profit was S16 mflHon, a dramatic 
drop from S308 million in 198 1. 

On the positive side, Boeing now 
has absorbed most of tire costs of 
developing its two newest , ent ra n ts 
into the jet field — the 757 and 767 
— and both programs are braiding 

constituencies- ..... . .. .. a „ 

Lockheed, the m anuf acturer of orw«mir. flight routes. That would 
the L-1011 Tristar jumbo, has do- make tbe two-engine 767 eligible 
tided to cut its long-running losses f OT the North Atlantic run, for 
and abandon that program. The which h easily has tbe range. Row- 
last five Tristan are nearing the j Lynn Helms, FAA admin- 
prrf of the line at tbe slick assembly jgrator, has said that he is “not 
facility Lockheed built just for the persuaded that a two-engine air- 
LrlOll in Palmdale, California, plane provides the safety and rdia- 
Lockbeed now is out ; of the com- feisty I seek” fra - such flights. 

merrial business and is concentrat- 

rng on military contracts. ■ 

Tkrth Boeing and Douglas bare Afrlme FaiCS 
solid wibiea in aircraft se atin g 100 

to 140 people and in the jumbo cat- (Continued from Page 13S) 

tow-®* ***** fr- 

a S^dtoarnorei^ntaiarorm 
cm be called that, to - JgjyP* JJfjLcount feres promoted by the 
1 50- toj ttirfhu* themselves. Some airlines 


end uMiaeg have said they want 
and that Airbus is putting to de- 
velop. 

Sanford N. McDon nell ch an; 
man and chief executive of 


are moving toward an agreement 
under which a small percentage of 
unsold seats wfll be placed on the 
market at a ducoont directly by the 


n ??v aB 5i'Tv!S .v.TXttrtrrlrr. a»dm« nr Arn gnated agencies JllSt 
MC ri 0 5S?itwSddb?l^hrfore aJew days before scheduled flights, 
^^^S^ thereby bypassing the discount 
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Anpitii* manufacturers -have yet lo - 

moSwx the engine that is needed. Despite the recession, air tra- 

“We fed it would be a mistake vders still have money to spend on 
to get out an airframe and‘thcn obtaining an dement of exclusivi- 



aich a plane on the planning books applied j 

as; (he D-3300 — > an witgrowth of Atlantic 

* — 1 - J 1 E—lhW 'BVitfl 


permission for a trans- 

oa u » tr- -. - . * service with a DC-10 Om- 

an abandoned joint voattat with taming only fim-dass seas. ___ 
Fokker onoe called the MDF-100. ARTHUR RESJ 
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WAL L STREET WA TCH 

. By EDWARD RQHRBACH 

Usually, Market’s Crudest Mouth 
‘Is May, But Will It Be This Year? 

TTTall Street should be fkfundaiog now through its worn patch of d * 

>YY year— historicany.stodogrtclobfaerediiilkfay. 

-■’'■“There's a definite bias in the market against the month, too much to 
■be ignored,” said John A Menddson, wee president and « na - 

.tystfor Morgan Stanley. 

Figures by the firm's rescan* department show that since 1900 May 
‘has been “down" 45 times but up only 38 —making it the only month in 
which, historically, the market ends up low? than when it started. 

. January is by far the strangest month on average, up 57 tfme« this 
century. The reason usually advanced for why Mayls relativdy so weak 
is that money from pension funds and other sources, available the first of 
die year, has dried tip. 

->: An even sorrier performance by the month during recent years is re- 
jected in data from the Stock Trader’s Almanac, published by Yale 
-Hsrscb. Is the last 18 years, as measured by the Dow Jones, stocks in 

May have lost ground 14 turns. 

.Since 1965, -figures show ian aver- 



Tilling to Give 
Cash, Securities 
If Bid Repelled 


Salomon’s Birrnyi 

■.Tfaorith. says last week’s 

.. June has also been a weak mar- J _ - 

ket month m more recent history, market action showed 
. fpd together both of them have « , 

"suffered an average loss of 26 DOttom tlBMTlg. 

J points dating bade to 1965. Not 
$pce in the 10 years between then 1 1 

'and 1974 was the Dow able to chalk up a net 
.June 30. In 1975 it look Wall Street’s greatest 

date (265.75 Dow — - 

Since then 


H. Onno Ruding, the Dutch fmance minister, wbo Is seeking to promote private enterprise; and a Rotterdam ofl refinery. 

Ruding Attempts to Fix Dutch Economy 


between May 1 and 
‘-year gain up to that 


Aitsusi'.r- ; 
»»• 


*-»■ 

wredi ir 
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By Bob Hagerry 

International Herald Tribune 

THE HAGUE — At age 40, H. Onno Ruding 
got iris first call to preside over the Dutch econ- 
omy. He thought it over and said no. 

Last October, three years later, Mr. Ruding 
a gain got the call to serve as finance minister, 
and be accepted. 

In 1980, Mr. Ruding explained in an inter- 
view here recently, the Dutch government did 
not seem sufficiently resolved to do what be has 
long insisted upon: Slash the role of govern- 
ment spending and restore incentives to private 
business. Now, , he said, “the mentality has 
changed.” .- ? 

The Dutch are submitting — passtvriy for the 
most part — to what Nefl de Mardri, an econo- 
mist at Algemene Bank Nederland, calls “a qui- 
et soda! revolution/ 1 Dogma of the 1960s and 
1970s is bang discarded The "government no 
longer automatically raises weFarepayments in 
line with private-sector wages. Cost-of-living 
pay increases are no longer automatic, and 
many workers recently have agreed to accept 
lower wages in renirit for a shorter wodeweek. 

Nonetheless, the hew center-right govern- 
ment has set itself u difficult goal m trying to 
boost private enloprise m one of tire world’s 
most advanced welfare states. For the lean and . 


have only been up two times in May- June and last 

, year suffered a 43-poml setbek, faffing to 811 May this year began the 
i* A I? \ I v. "Tnoath at 1*226.20 on the Dow, making it neck and neck now whether h 
i;** - will “d ahead or not 

^ • • • j J 'Decline and Consolidation 9 

~ I'-? J Mr- Menddson, who said he is betting it won’t, bdieves that thenar- 

rqnc * "fet is m a dedme-and-oonsohdation phase that wiS last a long time.” N<w * ■ . 

t-i*-;. • T The maricet formed an important m terav*tiatf- fwm top fn part y May 

said, and a 10-15 percent correction will occur daring the next four to 
i' V;, 'five months, leaving the levels established three weeks ago the “highs for 

' "'.post of the year.” 

** This week he added autos and broadcasting to the groups that he 
J" ' expects will suffer more than a 15 percent drop. They jom 
r emerging-growth, technology and stock-brokerage as groups to be sold 
‘Investors who want to stay in the market can “hide,” he yid , in 
^groups: chemicals, drugs, food food-store during tniematwvnii oi ls and 
"utilities (electric and telephone). 

Jade Snfomrm. technical anaTytf at Thwntnn McKinnon, nwunmaul* 

L. ■' that “trading sales be made into any extreme strength before die long 
{Memorial Day] weekend" (Memorial Day, a U.S. holiday, is next Mon- 
day.) As Jane begins, he expects a resumption of die “corrective trend” 

The few groups that the firm believes are not “extended” and look 

- “positive" include drugs, fertilizers, gamh^ goJd-nrining, ads and pfl- 
wdl equipment and services. 

Technical analysis — ■ the study of market trends and mnnw^gim — 
also leads Stan Weinstein, editor of the Professional Tape Reader advi- 
sory letter, to remain cautions about Wafl Street for the near term. But fie 
is also bullish about oil-related stocks, along with bwh hniktmg, casi- 
■ ’ nos and hotels and motds, deqrite the gneral admonition far investors 
« ' to dowly at this point in the [boD market] cyde.” . 

c ■ Added this week to his recommended list were four offshore driQers: 

Noble Affiliates, Reading & Bates, Rowan and Tidewater. For 
now and buying back at lower prices 2 k suggests these “shorts”: 

« Equipment, Eastman Kodak, Evans A Sutherland, Home Health 
kuennec and ISC Systems. ... 

- - Sajomon.iBreBhan; Jjiwda Bjojyi, yj^qoMmg^^BLmoneyBows t 
•Into S^xis by big ms irtn rionHl mvet^ys, jiki^aaQKf wq^s market 
action showed "bottom fishing” He rioted that insamtkms accrimwlated 
Western Co. of North America, and oO-savice stodi that wa£ <me of only 

-four Standard & Poor’s composite index issues that dedroed in price 
‘ during the year’s first four months. 

’ Oil stocks are also “looking better and better” to Martin Zwei& whose 
2weig Forecast sates about me market: “It never pays to fight the tape 
— and-the tme is inoedibly strong.” He is teSing subscribers to remam 
; -fully invested and said that while Texas Oft & Gas, <me of his recom- 
• mended stocks famtiottes strong flic “one to bny here” is Superior Ofl. 

. 1 Regional banks, however, are his favorile grocp. He likes First Virgin- 
ia Banksrand TrusrCa of Georgia. Recommended stocks “within beymg 
■’range" are Dmr-HHaner, Walgreen, First Boston, lifemark. Media Gen- 
-eral “A” and Decision Data Computer. • 

’■ “Intfividtuds and mstitotiems in Europe me loaded v gh ene rgy 
’ stocks.” according to Gxcg, A. Smith, -directxjrrrf research af'Pnjdentia^ 
iBa che Secnrities, who recently returned from the Continent He said 

- large positions in the issues have been retained from the 1978-80 surge in 
the stocks, aiid be noted new buying. 

- “Above all, investors in Europe are awaiting a correction — especially 
in the technology group. There is also interest in buying Laggards among 

- the cychcals and energy stocks.” 

International Herald Tribune. 


scholarly Mr. Ruding, who takes pride in bring 
described by the press as "austere,” it is a rare 
chance to test political convictions. 

Mr. Ruding is new to political office. EGs 
background is the International Monetary 
Fund, where he was an executive director from 
1977 to 1980, and Amsterdam-Rotterdam Bank, 
where he became a director in 1981. 

In b anking , Mr. Rudin g is hi ghl y respected. 
In politics, some Dutch bankers say, be needs to 
become less rigid and cultivate the art of com- 
promise: One banker said that Mr. Ruding has 
the ‘‘zeal of an expert” rather th»n the “diplo- 
macy of a minister,” and thus occasionally cans* 
es heedless friction. 

-For his part, Mr. Ruding said the one thing 
that be would object to bring called is “a typical 
politician,” made pliable by years of wheeling 
and dealing. “ThaL would not be a great compli- 
ment for a minister of finance," he said. 

In dying to fix the Dutch economy, Mr. Rud- 
ing and his colleagues have their weak cut out 
for them. 

. The natural-gas riches of the Netherlands al- 
most seem like a curse these days. Used to 
cheap energy, the economy is geared to such 
basic industries as petroleum refining, chemi- 
cals and agriculture. 

. These are some rtf the areas where cheap- 


wage countries are muscling in and making 
Dutch products uncompetitive. 

As a result, unemployment is expected to rise 
to about 18 percent at year-end from the cur- 
rent 16 percent. The government forecasts that 
gross national product wiU sink 0.5 percent this 
year, the fourth consecutive annual decline. 
Profits are slug gish, especially in manufactur- 


By BobHagerty 

International Herald Tribune 

LONDON — Thomas Tilling of- 
fered Wednesday to reward its 
shareholders with cash and securi- 
ties if they resist t he temptation of 
selling out to BTR. 

The move appeared to be Till- 
ing’s final lurch in the seven- week- 
old struggle between the two Brit- 
ish industrial holding companies. 
Several leading analysts said that, 
although the roult should be close, 
BTR’s bid of almost £700 million 
(Sl.l billion) still appears likely to 
succeed. 

At the close of trading Wednes- 
day, BTR said it had now bought 
22 percent of Tilling' s shares and 
had received acceptances of its of- 
fer for ahnost 5 percent more 

If the bid fails. Tilling said it.will 
ask shareholders to vote on propos- 
als that the company: 

Sell about 20 percent of its ln- 


ing, where the return on equity of publicly listed terMed subsidiary, which supplies 
companies in recent years has averaged about 5 health care products in Europe and 
percent. the United States. A further 25 per- 

That kind of return hardly encourages private cent of InterMed shares would be 
investment, which has fallen by an average of distributed to Tilling shareholders, 
about 7 percent annually in the past three years, reducing TiHing’s stake in In- 
For this year, the government expects a 3-per- 
cent rise. 

Like bourses in most other industrial nations, 
the Amsterdam Stock Market is encouraged. 

The ANP-CBS general index has bulled ahead 
more than 20 percent so far this year. 

For now, the government scons to have 
broad support for its free-market prescriptions. 

Those policies are not likely to produce quick 
results, however. If the government cuts spend- they own. 
ing unemployment rises and that requires new In another attempt to Stop BTR, 
5 >endrag cm benefits. TvUmg estimated that h could raise 

The worldwide drop in natural-gas prices has £875 milli on if it were tosdl allits 
slashed government revenue. Thus, despite cost- assets. By that reckoning, the com- 
(Condoned on Page 21, Col.l) parry is worth about 300 pence a 



Sir Patrick Meaney 


terMed to 55 percent 
• Sdl its entire Condnll Insur- 
ance subsidiary for about £150 mil- 
lion. 

If the two proposals are ap- 
proved, Tilling said, its holders will 
receive about 62 pence in cash and 
securities fa each Tilling share 


Loans to Brazil Will Be Delayed, Bankers Say 



By James L Rowe Jr. 

WaA ingtm Foa Service 

WASHINGTON —'The Interna- 
tional Monetary Pond and major 
commercial bank wifi deny 

Brazil more tham,SL±fiHon in k>6n 
payments 

the country y " 



nomc 

lenders, Tba n l oq^'i Sd Km smd. 

[Jose C&rios Madeira Serrano, 
foreign area director of BrazS*s 
central bank, denied Wednesday 
that the loan worild be delayed. 
The Associated Press reported 
from Brasilia. He declined to be 
moresjfecific.] - 


loan 


Sources said- Tuesday that the 
its. would be delayed 


about 

a 


paymen 

for at least a month. 

Major hankers 
whether the delay 
cash crisis in Briral, > 
has fallen behind in, some of its 
debt payments and may be in 
arrears by SI bOBon or more Sev- 
eral major banks predict .that by 
July, Brazil will be in arream by as 
much as S3 billion, although more 


conservative estimates put the fig- 
ure at about SI. 4 bmioa. 

■' Some bankas that they be- 
lieved 'that the three-month-old 
Brazilian rescue paHray wiU have 
to be restructured. 

said that. Brazil 
was- todbgj^ cpnymce IME offi- 
Waak'jftaMt was- in fundamental 
hance with all the economic 
ons set down when the fund 
agreed last Februaiy to lend it S4.6 
hfiHon during the next three yeas. 

Sources raid Brazil was also 
seeking more flexible ways to mea- 
sure whether it was reaching the 
targets set by the IMF. The major 
commercial banks, which have 
to 54.4 billion in new loans 
year a* part of an overall debt 
commitment of about 130 bflHbn, 


million — May 31, the banks will 
have to hold off providing about 
$635 milli on that they had been 
scheduled tolen± 

The IMF has put at least a tem- 
porary bold ox the May '31 loan 
payment because it beheved that 
Rrayfl has not cut its spending and 
borrowing as much as required. 
Brazil has asserted that the deficit 
was largely (he result of higher- 
than-expected inflation and not be- 
cause it was borrowing more in 
real, inflatkHMU^usted terms. 

Sources said the International 
Monetary Fund will send a team to 
Brazil early next month to examine 
that issue. 

Some major bankers insisted 
that the delay in loan payments to 
would n 


merrial banks. They said that all 
but about $200 million of the 
scheduled May 31 payment was to 
be used to repay -short-term, 
“bridge’’ loans that Brazil received 
this year to tide it over until 
it could work out longer-term 
with the banks and the 


said the chief of Latin American 
lending at a major UR bank. “Bra- 
zil needs 15-year, fixed-rale loans, 
not eight-year, floating-rate loans/ 
he i 


share BTR’s share-swap offer val- 
ues Tilling at about 240 pence a 
share: 

The stock market showed little 
reaction Wednesday to the lining 
moves; the company’s shares rose 1 
penny to 226. lining’s chief execu- 
tive, Sir Patrick Meaney, cited light 
trading and the need for the mar- 
ket to assess the complex propos- 
als. 

“Tilling have pulled out all the 
stops,” said Kevin Cammaclr, an 
analyst at the stockbrokerage 
Buckmaster & Moore Even so, Mr. 
Cammack said he believed the UH- 
ing defense was sot “going to be 
enough.” 

The BTR offer is (eru p tin g , he 
said, partly because Tiffing shares 
are likely to faU if BTR fails to win 
control by its deadline of June 8. 
The analyst said the share price 
would likely decline at least 10 per- 
cent Tiffing argued Wednesday 
that its current share price is fully 
justified even without a bid. 

Some analysts noted that Tiffing 
had argued that it should not be 


Brazil would not trigger another 
cash crisis in the country, which is 
hardened by more than $80 billion 


made their load payments condi- 
tional oo IMF payouts. . _ 

Morgan Guaranty Trust Co. of -in foreign debts, mo6t of it to com- 

New York, which is the bank in ,-r— 

charge of the 54.4-billion loan 
pac ka ge, cabled banks Tuesday 
that because the IMF "no longer 


But other officials of nag or 
banks said Brazil was already in a 
cash crisis — in part because 
smaller regional banks in the Unit- 
ed States mid Europe have not con- 
tinued to provide Brazil with the 
money-market lines of short-term 
credit and deposits that they had 
promised, and in part because the 
amount of "money that Brazil 
received was too small and too ex- 
pensive to begin with. 

“The banks have got to realize 
that Brazil needs longer-term, low- 
er-cost money to poll through,” 


But at least one mqor interna- 
tional financial official arid it : “dismembered^ by BTR] Sir Far 
seeqjpd- ludicrous to expect the trick conceded- tha t some people 
banks to give Brazil easier terms. would see his^proposals jas going 

“If you can't get money out of a against that argument, bdt he as- 


sume one way, you won’t get mon- 
ey out of a stone another way." the 
official said. 

In addition to giving Brazil $44 
billion in new loans this year, the 
banks also agreed to refinance $4 
biffion in debts coming doe this 
year, provide mare than $9 biffion 
in trade financing and money-mar- 
ket lines of about $7.5 biffion. 
However, those money-market 
tines have shrank to less than $6 
bfltion today and are $3.2 biffion 
smaller than they were last June 30. 


scried that the proposals would 
better save, shareholders than 
would a BTR takeover. 

Sir Patrick also said that about a 
dozen companies had expressed in- 
terest in buying CornhiU Insur- 
ance. Analysts speculated that the 
list included the British insurance 
company Allianz Holdings and the 
U.S. insurance giant American 
General, which recently listed its 
shares on the London Stock Ex- 
change. 


expects" to make its payment — 
believed to be $400 nriffion to $500 
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NYSE Closes Higher 
After a Late Surge 
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INTEREST RATES 


Candled by Our Staff From Dispatches 

. NEW YORK — Prices were 
sharply higher at the dose of the 
New York Stock Exchange 
Wednesday in heavy trading 
thanks-to a late surge of buying. 

.The Dow Jones industrial aver- 
age, wind had fluctuated through- 
out the session after ctimhmg 18.48 
Tuesday, rose 9.97, to 1,229, not 
far firm its record of 1,232^9 set 
May 6. Tuesday’s rise was the best 
since it soared 2X25 on April 26. 

Advances led declines _by a 9-6 
margin among the 1,977 issues 
traded. 

The Big Board turnover was 120 
motion snares, np from the 109.8 
miffion traded Tuesday. 


appears to be confident the econo- 
my will recover at a sustainable 
pace and that the Federal Reserve 
will not tighten credit. 

Observers noted the market had 
rebounded since an early (hop 
Monday, when some investors sold 
because they thought that a sura 
in the nation's money snppn 
would boost interest rates. 

But many experts said the mon- 
ey-supply increase was a fluke 
causea by income taxes. Further, 
analysts said credit tightening 
would not occur because loan.de- 
raands are down substantially. ■ 

Big institutions have been buy- 
ing selected stocks because they 
not want to be left out of the 
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The Yctome included a 7-mfllion- record boll market that began last 
share block of Ramada Inn? at 9ft, August 
uncha^d. the largest share block Prices had dipped the previous 
in NYSE history. two weeks and many investors 

Prices were also higher in heavy found top-quality issues trading at 
trading of American 
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Analyst HDdegarde Zagorski of 
Prudeotial-Bachc Securities noted 
after the market dosed Wednesday 
that the “finaLhoor charge” has be- 
come customary. 

Dreyfus A Co. analyst Monte 
Gordon said that investors 
appeared relieved that there was no 
immediate indication that the Fed- 
eral Reserve’s Open Market Com- 
mittee, which had met Tuesday, 

had decided to change its accom- ger a price warm the industry, 
modative monetary policy. Superior Ofl, which had gained 

Analysts said tire trading pace K Tuesday, was active. The compa 
slowed fra- much of the session, af- ay said a prdiminaiy tally showed 
ux the explosive first hour, as seme that shareholders favored a propos- 
ing investors retreated to the side- al to study takeover offers. Ana- 
lines to de t er min e the true comae lysis said a bid potentially would 


top-quality issues trading 
attractive levels. 

On the trading floor, Ramada 
Inns was the most active issue fol- 

S ibe record block that Rama- 
was the fulfillment of a new 
7-mfltion-share offering that was 
taken by Salomon Brothers. 

Philip Morris, which slridded 3% 
Tuesday, was hig h on the active 
list RJ. Reynolds Tuesday an 
nounced a new 25-dgarette pack 
under the brand name Century 
that some analysis said could (rig- 
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of die maricet — a pattern that has 
: several months. 
Hundreds of block trades in ex- 
cess of 10000 shares were traded in 
indicating that in- 
investors were aggres- 
sive participants. The smaller 
trader also stepped up his activity. 

There was tittle in the news 
background to nif hience the mar- 
ket in either (Erection. Wall Street 


be worth $7 bfltion. 

Natomas (ex-dividend), subject 
of a $1.4-bilBofl offer from Dia- 
mond Shamrock, was active. 

Steel and aluminum stocks that 
follow economic cycles were 
Strong. They included U.S. Steel, 
Bethlehem, Republic, Inland, Alu- 
minum Go. of America. Alcan Alu- 
minum, Reynolds Metals and Kai- 
ser Aluminum. 


All these Bonds have been sold. This announcement appears as a matter of record only 
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Wednesday’s NYSE dosing Prices 

Tables include the nationwide prices up to the dosing on Wall Street. 
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OK 

33M 

23ft 

27% 

23ft + % 



1? 

lift 




Nl 

29ft 

29 

29 

— % 



lift 

10% 





15 

14% 

14% — % 


Iff 

14ft 

14ft 

1491 




24% 

23ft 

23ft— ft 



13ft 

13 



zn: 

706 

32 

31ft 





19% 

19ft 

19M 




36ft 

36% 

36ft— ft 



51ft 

51 









40% 

39ft 

40%+ ft 



50% 

49 

50 

+ 1% 

1J1( 

69* 

39ft 

39ft 

VM 




14% 






45ft 

44% 

45%+ % 

10,7 

225 

67% 

66% 

67% 



3 53% U'm 53 W— % 
.920 376U214* 21 2I%+1% 

XI 9 1475 444* 43% 44 — 4k 
6X 7 7u37% 23% 32V. + % 

IX 17 S3 27% 77% Z7%— % 
4X 4 29 29 29 + % 

3.1 2u97 97 97 +2 

2.1 14 530 29% 28% 29 — % 

10. 9 3/7 u 14% 14% 14%+ % 

2X201340 32% 31% 31%— % 
7 X 52 54% 54 54 

1X18 142(144 42% 44 +2 

15 241 11% 10% 11%+ % 
J 585 31 29V- 304,+ 1% 

12. 5 30 30 30 + to 

1X481303 u30to 2«% 30to+ % 
46 28 27 274*— V* 

AI 12 1306 34 to 234* 23 %— to 
3X122273 66% 47% 47%+ % 
13 27 44 43% 43% 

2916 350 28% 28 28%+ % 

4J 61723 29% 29% 29%— % 

I. 1284936 ISto 14% 15% 

7X22 25 34% 34% 344*— % 
VJ 36 32% 311* 33%+ % 
12. 6 20% 20% 20%+ % 
9J 8120* 21V. 204* 21 

11. 1 31% 21% 21% — % 

10.10 10 22% 92 22'-+ % 

1 J 10 15 374, 37% 37%+ 4* 

19 8 82 26 25% 25%— % 

II. 16 2 !2Vr 12% 12% 

9J 71393 37to 37 37%+ % 

11. 76395 15% 15% 1S%— % 

7.9 ■ 57 »% 29 29 — % 

7JI1 61 7DVz 70% 70%—% 
4.7 13 2598 64% 631— 64 — % 

10. 1 24% 24% 24%+ % 

7J II ,185 21% 21 to 21% + 4, 

1.9 15 <2076 44to 43% 434*— 4, 

X 28 2018 18 17% 18 + to 

X 14 184 94* 9% 9% — V* 

BJ 16 12 12 12 

X 22 934 36% 354* 364*+]% 
SX 6 53 23% 23 23%+ % 

4.1 9 54 19% 19% 194*— to 

237 144* 13% 14%+ 4* 

11. 8 46 104, 10% lOto 
2X12 104 10% II 18%+ % 
ex 8 340 IB to 184, 18%+ to 
22 11 1044 33% 31% 33% + lto 

1025158 31% 3P1, 304,+ % 
5.1 142079 39% 371, 3719—1 
IX 9 28 394* 39% 39%+ to 
4J 17 1407 39 38% 38% + % 

2.9 IS 1418 48to 46% 46%— I 

2X21117] 11% 307* 31 + to 
22 17 377 23% 22 23%+ 1 

1 J 17 133 u53 50% 51*6 

6J 92*03 3tto 371* 38 - % 

5.9 B 3115 47% 46% 474*— % 
5X 7 1325 49to 48% 48%- to 
1X33 399 20% 20% 201*+ % 
1913 II 24% 24to 24%+ to 
11 IB 227 24% 24V* 24%+ % 
17 15 65 27to 264, Z7to 

12. 36 10 1 - KT* 10to 

5X18514$ 24% 34V* 74%+ V. 
2X 35 593 5 4% 4%— U 

Al 23 23 18% 18% 18%+ to 
Al 11 43 114* 114* 11%+ % 

A4 121*10 25% 25% 25%—% 
SI 17 141 234* 22% 21%+ % 
6325 B3 76% 26% 26%—% 
1X10 14 54% 54% 54%+ % 
7X zlOO 13% 13% 13%+ % 

35 6 15 464* 46% 464*— 4* 
1.928 55 31 304* 31 + % 

1X13 416 87% 84% 87%+Jto 
171647 23to 324* 23V.— % 
1.4 432 29% 28% 3%-% 


CITge 

12 Month Sis Close Prev 

High low Stock Div. ykl P/E 1005 High Low Quo!. Cine 

J3 


1 j r . i%>ucvsn 
9% 4% SuUalr 
28% 15 5utlBks 1X8 
»to 13 to SunOl .48 
lBto 7% Sun El 
42 26% Sun Co 230 

35 56 SunC Pf 225 

50% 23'— Sundstr 1X0 
19% 4ft SunMn 
8 % 4ftSuf»tOI 
304* 15’i SuprVI J6 
jn, 20% SuarOU Jfl 
49% 22% SuPtnkG XO 
4ft 7 Suns cn 
19 to ICl'.s SwanK XO 
^to 14 svDron 1X8 
41% 26 SvDrn pnxo 

42% arftSmter ixo 

44% 20ft Sysco s J2 


104 


24 7 «7 114, 11% 11%W to 

911 84* 8 84*+ % 

4X10x223 26% 26% 26%+ % 
C6375 73 30K. 30 30 — % 

234 16% 15% Ifft— % 
SX 10 M87 42 411* 4T%— to 

IX 6u86% 86% 86% + 1% 
X7 1*3132 48% 444* 4BU.+4 
1101 18% 17% ]7%— to 
20 7 7% 74* 74*— to 

Z1 142742 27% 25% 20%- 4* 
•529211711138% 37 374*+ % 

1X11 499um* 49(1 49% 

143 34* ]% M*+ to 

A3 15 472 18% 18% 18%+ to 
A0149 16fi0u264* 25% 264. +1 to 
5X 19U41% 41% 41% 
2X132584 54% 53% 54 U— to 
_ .9 19 396 36 35% 3 S% — to 

— T— T— T — 

26% TDK n JS2e XI63 4 40% 40% 40%+ to 
9X e 235 229k 22% 124*— % 
2J37 Ufl 37% 36ft 37%— % 
3X14 745 u75'* 72% 75to+I% 
3J 2 135 135 135 + '1 

64 IX 17% 16ft 17 + Hi 
1.9 14 2S 52«* 51% 52V* 

4Q2 v11% llto llto+ Vj 
A 9 «1 U144* 14 14to+ % 

252541 63% 63% 63Vg+ % 
1* 73 19% 19V. 19'— to 
11 10 28 13% 13% 13to— % 
1J34 584 u76to 75% 76(*+ % 
99 4% 4 4 — U 

131369 IS2to 1484* 1S14 m+ 14* 
310 19% 19% ?P%— % 
122145 214* 30% Xto— % 
7X 7 2753 384* 31 3T*+ % 

12. 7 95% 95% 95% _ 

81 WTuSO* 55 S*%+2% 

IX 6 767 15% 15% 154* 

7J k$ 9 X 29to 29%+ to 

86 72762 OS'* 34 V, 35 — % 
44 7 41 32ft 32% 3246+ % 
33 7 465 « 39 394*+ to 

7X102946 57 55% 559*—% 

7.1 661 5S 54 55 + % 

SJ 7 1325 1/37% 3Sto 37V, + 1 
1.9 14 13 41 414* 41 % — to 

1J 30 1133 IW 157 158V, + % 

2002,85 8% 7to 8 — to 
OJ 6 31 254* 2Sto 2Sto— to 
X 17 4566(M7% 47 47Vj+lV. 

I. 126 44 u53to 32% 33% + lto 
8X 73120 25% 24ft 23% 

762 u 9% 7% B to— to 

5.115 385(135 334* 35 +1% 

SX V4U374* 37% 3746 + 1(4 
4X 2 u30Vi 30% 30%+ % 
41 7% 74* 7% 

96 124 29to 2TA 29%— ft 
3X 24 276 u 70 67% 49%+7% 

3.1 19 38 20ft 20% 20% + >3 
X 14 111 35% 34ft 35% 

2J 20 675 3*9* 38% 39%+ % 
29u20to 19% l«9,+ 4* 
A3 12 31 27% Z7% 77% 

3J 9 419 28 26% 2714— to 

2052 10 99* 9ft— % 

1X271(279766% 649* 65ft — ft 
1J xllS59S% 95 95 — % 

46 117 249* 239* 24to+ 4* 
2X18 653 79ft 78% 7846— 4* 
2X 160 u*3% 63 63%+1 

3J 5 612 344* 33% 349*+ 9* 
2X13 158 214, 20% 209*— 1% 

II. 7 194 2146 21% 21*. + to 

11 13 33ft 33to UVi — V* 

12. . 12 19% 19% 19%—% 

12. 2 189* 183* 184*— ft 

IX 6 21ft 214* 21to+ to 
2310 26 IS 17ft 17ft 
A7 8 291 344* 36 34 + U 

206 121* 111* 12 — I* 
93 4 741 11 10% 10%+ V* 

L749 180 25ft 25% 75%— ft 
23 5 189* 184* 184,+ I* 


46 

23ft ITtoTECO 
27% 12 TRE 1 

74% 47 TRW 2x0 
136 874, TRW or 4X0 

24V, IIWTOCBt S 
57 28% Toft Bra 1 

11% 4% Toner 
14% 6ft Toiler ef l 
64ft 224, Tandy 
20% 10 Tndvdf 
13% 0 Tannet JSO 

75% 34 Tektnu > 
59* 1 Teicom 

1589* 69% Teldvn 
23 189* Tetrte n 

77% 7% Tele* 

37ft 2ZftTennco 2.72 
99% 74% Tenc or 11 
Oft 134* TecOvn s 
23v* 14 Taara X0 
«V* 26% T6*or 6(2.16 
36% 26 Teraco 3 
34ft 26%TxABc nlX2 
434, 27 ToCffl 1 J8 
614* 37 TexEsl AID 
62ft 52ft T«ET pfl«3e 
36% TTm TexGRS S.T2 
46% 19 Tealnd Mb 
176 76ft Teslns 2 
144* 5ft Teulnf 
27 1 * 16% T.NMji Z26 
46ft IVftTrOGos 28 
32 18% TxPac XJ 

24V. ID> Texutll 220 
Sto 14* Texfl In 
344* ITtoTeWron 1X0 
37% 19% Ttflr pf2X8 
X 15% Textr pnxo 

9ft 2 Thock 
J04, lift ThrmEl 
09 38% ThmBef 212 

22% 99* Thom In X* 

38to 11 ThmM sJOs 
39% 10% Thrifty .92 
19ft 5% Thrift w» 

30% 13% TlCaro 1X0 
27ft 15% Thjwtr SO 
10-, 4ft Tiger in 
72% 25% Ttmel 1 
101% 38 Tlml P4B1X7 
25% 6% Tlmpli 9 
839* 35% TlmeM 2 
62% 40ft Timm 1X0 
38% 22 TodSIW 1.12 
24% 10 Takhm X4 
22% 16% TmEdlj 2X4 
34% 27 Tel Ed BfAXB 
20 IS TolEO DfIXA 
18ft 14% TolEC ufZ21 
23% 12 % Tonka xo 
1 9ft 10"? TootRol 4flb 
354, a Trrivnk 1X0 
ljft SftToroCo 
18ft 8ft Tosco 1e 
31 to 14 Towte .44 
Z2to 14 Towle Of .44 
604* 27to ToyRU s 
35% 17 Trocar sJO 

36 22% Trane 1X6 
16ft 13% TWA n 
17% 144, TWA pf 2JS 
34ft 15 TWCb 

Mft 4ft TW Wt 
16ft 5% TW wlA 
23% 13ft TWC P* 2 
17 llto TWC at 1X0 
41 71 TWC at 2X6 

31 16% Troram 1X0 
20ft 15% T ranine 216 
14to 7 T Aft tty J5e 
37ft 23ft Transco tX2 
<3% 31 Tmsc 0)3X7 

74* 3% Transcn 

124* 3ft TmsOh 
34% 19% Trnmrr 1X0 
34% 16% Travler 1X0 
28to 179, TrtCon 2X3* 
7% 3 TrtSoln 
194* 10 Triaind XO 

32 134* TrkiPc 1 
74, 4ft Triaitr X6e 

114* S% Trico .16 
19% 9 Trtnty XO 

16ft 7ft T rite no .10 
29ft lOtoTucsEP 220 
219, 14ft TwIftDs XO 
27ft 11 TvcuUi JO 
26% 12% Tyler X0 
77ft lift Tvmshr 

17% 15% UAL 
279* 24% UAL P ( 2X0 
24% IB UGI 204 
25% 19 UGI P< 275 
13 7HUMC XO 
49* 2% UMET _38e 
79* 34* UNCRes 

55% 3IV.USFG 2X4 
54 41 Unllvr 216e 

82 514* UnJNV A40e 

75 42 UComo 3 

71 to 40toUnCart> 3X0 
6% 3% UnlanC J4f 
16% llto UnElec 1X4 
30to 71ft UnEI p(3X0 

37 27 UnEI PlASO 


3? 

784 

56ft 

56 

56 ft + % 

.920 

,95 

34% 

33ft 

33%+ % 

30 14 

850 

212 

3* 

Uft 

35 

14ft 

36 +,ft 
14%+ % 

U. 

111 

,6ft 

16% 

16%— ft 

13 1783 
115 
26 

31% 

11% 

13% 

30% 

10ft 

13% 

31%+lft 
11Vt+ ft 
13%+ % 

9X 

28 

21 

20% 

21 + % 

n. 

24 

16ft 

16 

16 — ft 

70 

2S 

35% 

34ft 

35%+ ft 

40,0 272 

30% 

30ft 

30%+ ft 

,1. 

12 

19ft 

19ft 

19% 

10 

29 

13H 

13ft 

13% 



34ft 

33% 

34VJ+ ft 

9.1 

22 42% 
39 7% 

130 u13 

42ft 

7ft 

,2% 

42%+ % 

7ft 

13 + % 

5711 

13 

31% 

31% 

31ft— ft 

SJ 91978 

31% 

31 

21%+ ft 

ia 

11* 

27% 

27W 

27ft 

10 

145 

6% 

6% 

6% — ft 

2X13 

107 

16 

15ft 

I5%— ft 


3J If 49 30 29% 30 + % 


77 ,7 

747 

6 

5% 

6 

1.7 X 

143 

9ft 

9(8 

5% 

2.9 11 

163 

17ft 

17 

17 — ft 

3 85 

457 

,6ft 

15ft 

15<4— 1ft 

7X ( 

377 

29ft 

29% 

29% 

30 

3.1 

21 

20% 

20%+ ft 

Z71( 

301 

25% 

25% 

25ft+ ft 

25 It 

94 

74 

33ft 

23ft 

a 980 

u-u-u — 

24 

22% 

24 + % 

191908 

35ft 

34 

35%+lft 

90 

172 

56% 

56 

26%+ % 

1X11 

113 

70ft 

50% 

20ft— ft 

IZ 

z2oa 

23ft 

23% 

23%— % 

4054 

S3 

12% 

11% 

12%+ ft 

X9 It 

154 

4ft 

4ft 

4ft 



7ft 

7ft 

7011 

IDS 

55ft 

54ft 

S4%- % 

43 7 

2 

46 

46 

46 


6X 7 297 89% 6*9* 69+9* 
Al 152421 74 779* 74 +1% 

A7 193355 u73% 71% 73 +114 
IX ZM 69* 4 4% 

IE 7 643 14% 15ft 16 
12 ll 00 27% 27% 27ft 
12 iieo 3Sto 35% 35% — to 


ADVEKnSEMENT 

INTERNATIONAL FUNDS 

May 25, 1983 

Thenel asset value quotations shown below are supplied by the Funds listed 
with the exception of some funds whose quotes are based an issue prices. The 
following marginal symbols indicate frequency of quotations supplied for the 
iHT:(d)—dolly;(w)—weefcly;{m)—miinnilv;(b)— bi-monthly; (rl— regular- 
ly; (i )— Irregularly. 

AL-MAL MANAGEMENT C°.SA. UNION BANK OF SWITZERLAND: 

— (m)AI-Mal Trust % 129.93 — (d ) Amca U.S. Sh SF36JS 

^MSd BflEB&Cou,, SF BD4ji 5 - =«5!SSfa-K^= s s f f .»S 


— CdiC.robor SF 966X0- — Id 1 Japan-lnvosl SF 654X0 

— lo ] Slot* bar SF 1J09JW" — W ) Pacific- Invert SF139X0 

— lalSofit South AfrSh SF 608X0 

BANK VON ERNST 6CieAGPB2622Bern — Id I Sima Swiss R EsI SF 211.00 

— (d ) CSF Fund SF2237 

— ! PISH?"*! Fu "d SF6X0 union invbstment Frankhin 

— Id I ITF Fund N.V 416.76 — (d l Unlrenta DM39J1 

-"\^SST==Z DM 6T71 

s £ « Other Funds 

* i mn Iw) Actibonds Investment Fund SAS 19X5 


420X5 
586306 
S1J9SJ6 
41217 
SF 123-75 
46X0 
5256 
5 1.741X9 
5 1X74X8 
5 9 JO 
S 24.10 
73X0 
567X0 
5121? 
529X5 
LF 231 7X0 

537.11* 
5SA08 

4 1133 
511X24X1 

SF 171JD 
59JS 
SF 64 JS 
520X0 
DM 4228 
SF 5.17 
OM 5.19 
491195 
510707 
5 150X7 
511X2 
5276 J3 
5124.16 
517X7 
48X9 
OM 3147 
589X3 
5I0J9 
51I0JB 
4*3X3 
LF 161X1 
520X1 

55278 
SIS9J7 
51X81 
55224 
5 1 All 
Y 100480 
S9.79* 
526.71* 
S29T 
S149J7 
S 13A77 
S1A1S 
5941.94 
55236 
S 2X53X0 
547J3 
LF 1X35 

5 Iff 
S1019 

SFOOXO* 
51042 
.OM 13270 

$141X3 

. ,*,H5 ‘wi Sirategv irtvcummi Fund. 320X4 

SB'SXQ (wl Tokyo Pac. HoMISral 56864 

49A07 
S67J9 

dm 1.16540* (ml Tweedy. Brawn* N.V. 

SF»IXS* IO l (JN. CO Fond 


Over-the-Counter 


May 25 


NASDAQ National Market Prices 


AGS 

ASKC 

Acndlro 

AdacLbs 

AflBstil 

AirWlsc 

A)e«BW2 

AldBncsXa 

Altns 

Amor* h 

ABnkrXO 

AGretsX4 

AlnLts 

AlnGP V44 

ANtlns X4 

ASoIrs 

Anodlte .10 

Andrew 

Anoges.12 

AppftC 

AnWMt 

ApoiklC 

ArizBncXOb 

Astrosv 

AtlntBc 1X2 

AhanRs 

AtwdOc 

Auxtons 
Avnte* 
BPISys 
BoncO slX6 

ScryBKs 2 
BridrW .60 

BetlLbXO 

BWcftm 

Bllsil 

BabEvsXO 

Brenco J4 

BrwT«n 
Bruno sJO 
CCOR 
CPRh 9 
CGAC 

CPT 
CalMlc 
CaHonP 
Cefus 
OmriSsJ5 
ChartH XO 
ChlChS 
Chubb 292 
Chy+on s.101 
aoher? , 
atzSoGa X6 
atvFds 

Cooecob 

Coeurt 
CoJagen 
ColLfAC X* 

ColrTle 
ComdkH 
CemArn 
Comind J3 
ComoC J4 


Sales In Net 

100s High Law 3 pm Cnge 

113 25ft 24% 24% — % 
187 34% 33ft 34% + 1% 
235 30% 29ft 29%—! to 
894 219* 21 to 219*— ■* 
*25 22% 22 22% 

123 17% 16to 16to— I* 
109 38ft 379* 389*+ % 
85 25% 25 259*+ % 

606 20% 19% 2D — % 

741 3 29* 3 + to 

3410 14% 149* 149* 

1121 22% 22ft 22%+ to 
711 15% 15% 15ft 
lBO 76% 739, 76% +1 
177 20 199* 20 + % 

240 37% 32% 32%+ to 
2 llto I Oft 15ft— V. 
366 39% 39% 399*+ % 
149* 14% 14% 


CCTC 
CmpOv 
Cmsrve 
Conceal 
OiCop3X6o 
C onsul 
CfLasr 
Gonvgts 
GoprVIS 
CocrsBXO 
CoreStF 152 
Curvus 
CrlmeC 
CrosTrXO 
□at crdXJ 
DtaOs$J4 
DatalO 
Datum 
DectsO 
DeklbA.J? 
Dknonc 
DtgllSws 
DocuOiv 
Dyson 
EoriCa! 
Eton LB 1X4 
El Pas 1X4 
EicBlas 
EIRnts 
EKtMiS 
Emuir s 
EntOil JO 
Evnsut 
FarmG 1 J6 
FldFdSL 
Flngmi 

Flnl ggn 

Ft BkSy 2X0 
FtEJBCS 
FlaeBk 1.10 
Flat! FI .96 
Fonor 
FortnS 
Forum .10 
Frcmnt 48 
FU»Hfl X6 
Genrcfis 
Genets 

GenSMt 

Cenex 

GodtPw 

GauldPAB 

GraahSc 

HBO s.io 

Hanson 

HHhdrs 

Home Dp 

HomeHS 

Hoover! 

Hvbrltc 

Hystm-l 

UWSInl JO 

ISC . 

infWse 

inlrcom 

low 

intrTei 

i<iOPh4 

innmgn 

intmtek 

InMoBlI 

jBResJ.Jd 

Jorlco 1.11 

Keren s 

Katier X#r 


6259 61 59% 59ft- to 

23 40% 3994 39% 

1008 46 45 4S%— % 

293 17% 17 17to+ ft 

191 129* 12 12 — % 

31 41 409* 40ft— 9* 

1B4 S3 539* 53 + % 
385 25% 24% 25 + % 
26 26% 25% 26%+ % 
109 24% 26ft 26(5+ 9* 
142 23% 22% 22%+ % 
1 57 35 34% 34% 

70 35ft 341* 35%+ ft 
37 22% 229, 22% 

637 40 39(5 40 + to 

166 13% 13% 13% — ft 

291 2D 19 1*-,+ ft 

24? 27 26% 27 + % 

76 12ft 12ft 12%— 9* 
1403 8% 8ft 8% — Vj 
75 l?ft 18% ISto 
144 19 18% 18% 

144 20 10% If 5— to 

188 149* 14 IF 5— to 
991 26ft 24ft 2ft9*+l% 
360 33 3lto 33 +1% 
553 12V. lito lift- % 

292 17 169, 17 

416 23% 22’» 22ft+ ft 
790 3*% 33'. 3«to + t 
540 33% 32ft IPk+Ift 
1925 56% S5ft S6to+ % 
136 26% 25% 2S%— % 
44832 23% 22*5 23% 

319 14ft 14% T4ft+ « 

484 14% 13% 14%+ % 

104 49** 48% 49 to 
161 28 77% 27% ♦ to 

59 26 2Sto 25% 

153 21% 21ft 21ft- ft 
3613 24 to 22to ZJto + lto 
414 26ft 269* 26ft— to 

163 7% 7ft 7ft 

189 33V, 179, 37ft— 

274 J6ft 36ft 369,+ 9* 

164 12ft 13ft I2to— ft 

496 22% 22 22ft— to 

2£2 13ft 13', 13ft— % 
537 16 14to 16 +1% 

68 14to 14 14ft + to 
238 39% 29% I«B+ % 
156 17 16% 16ft 

ICO 15% 14ft 15% + ft 

761 34% 33ft JT*— lto 

218 23% 22 to Bto+ *v 
1529 20 194* 9 + ft 

«J19 67ft «% 67ft + lft 
963 21 70ft 9% 

189, 18% 15%+ to 


Quodr/24 
Quentm 
Quotrns 
RPMX6 
Ragan 

RoirvB 1X0 
Rnmftk 
Reeves s 

RegcyEXO 

Rival X0 
RaoflStXO 
Roc* Car 
Rouse .72 
SCISe s 

S Ri i.i : 

200 23% 23ft 23ft + % I StPaul 2X0 


KemprlJO 
KlndrslO 
Krov X6 
LDBmk 
LomaT X0 
LndBRXSb 
Lee Dio 
Levtdto 
Uebrts 

UIRVSJ4 
UnBrd 
LongF L2D 

MCI s 

MOC.16 

MonllwJO 

MtrsNt 1 JO 

May Pi 

MavnOI 

McCormXB 

McCorO 

McRoea 

Mtcoms 

MicrdvX* 

MdwAir 

Miner M 

MaCICB 

ManCalX6 

Manchk 

Manama 

MarrsnXO 

MotC rb .10 

HI Date 

NData J6 

NMlcrn 

Nouaies 

NtWkSs 

NMprls 

NickOG 

NlkeBs 

NardtirXO 

Norslan 

NwNG 1JB 

NwTNLt 1X0 

Nucl Ph 

OCGTc 


Sales hi Net 

100s High Low Jam Chftg 

H 49% 49% 49ft— % 

231 27V* 269* 27 — V* 

>96 23 22% 23 + Vi 

254 14 13ft 13ft 

74 14% 14% 14%+ ft 

121 14% 14% 14% 

2209 25% 25 


25ft— % 
94* 99*+ ft 

__ _ 22ft 22%+ % 

12 319* 31% 319* 

SS 64 43 

26% 


366 10 

375 


+ ft 
% 


*38 35 
773 10ft 
179 796 


19 2A* 

3772 46% . 

3095 19% lift 19%— % 

X498 20% 20% 9% 

34% 34ft+ ft 

9ft W + % 

7% 7*+ ft 

195 31ft 319* 11%+ V* 

1998 HR* 9(5 lffft + 19* 
362 HR* 109* 10% 

65 43% 429* 42ft 

294 15V* 14% 15%+ % 

702 14% 13ft 14% — % 

155 30 299* “ 

234 11% 10% 

384 32% 32% 321*+ % 

442 13% 13 13%+ % 

573 44ft 44 


X + % 


34 
564 
937 24 
75 2S9* 
15 30ft 


159* 18% I8ft+ % 
16 


15ft 15ft 
8 % 


349* 24% 
37V. 36 


37 +1% 
315 6% 59* 6 — % 

583 20% 194* 194*— % 
214 75% 74ft 75'* 


131 15 
522 13% 13 
R 25 


V4ft+ ft 
1J9*+ ft 
% 


Ony* 

Ojusc 
PNC 1.93 
PabstB.IOi 
PondPsJO 


POVM5VX6 

PeooExP 

PecoRt 

Ret rile 1 

PicSov 

PrfoiHI 72 

PttraTm 

PreCsts.17 

PnseCo 


18 
450 31 
212 IS 


SeeeCtJ£5 
Slat Bid JC 
SldMicro 
Stern L s 
SiewS.% 20 
Srkes 
SCTCS 
Tama, 2X3 
Tandem 


is*. Uft 15ft+ % ScvWOv.19 

148 18ft 18ft 18ft SccrC? 

330 9ft 27ft 9 + % SeherarXO 

164 IS Mft 14ft- % SecGal 

J080 15ft 14ft IT-. — ft Seagate 

*253 9 21% 21ft SelSelsXO 

2684 21% 9to 71 - to Sensor sX5 

1703 47% 43ft 45%— 2 5vM*r S.C8 

470 lift 319* 31 ft j- ft SvcFrct 

IS24 27to 26 26ft— m ShMcOSJ2 

Tft 6ft Ta* ft ShcravsU 

3! +% Silicon 

14ft IS SaanrFa 

434 30ft 9% 79'— ^ Sewan.19b 

215 23V. 9 3ft+ to ' - 

22 ISto 14% 15to+ ft 

318 40ft 40 46% + % 

68 9ft 9** •%*_ ft 

564 3? 9 39 + ft | 

588 41ft 41ft 411*+ % f 

51 14ft 144* 14to — % : 

1591 13ft 13% 13H— % ■ 

40 13% 1 3 '— 13ft i 

,254 54 51% 54 J „ 

1IQ 9% 19ft 19ft— to I Tansons 

508 30ft 30V* »'* J TetemA 

375 3T- 30ft 31to , TelFlUS 

1134 !3to i T.h 13 + % Teteaict 

1516 IP* 16% 16ft* ft Tefttd 

■CS7 9'* IBto 1 7ft + 1 ft I TvniSt 

1S2 29ft 9% Sfl'k-J ! Teran 

77 32% 31ft 31V*- -* TfldNaT 1X0 

193 42 41% 41ft + to TaouTS 

967 11% 10ft lOft— •» ; Tleror/1 

89 14 13% 14 + ft Tecum 

2100 m. 17% 1»>, + »ft TWilE. 

S17 23% 23ft 23%— * [ TriadS/ 

63 fflto 73 20 TwpCfi 

11X1 26 25% 2Sto- % uTlCp 

180 34 33% 34 +- to UllrayOS 

198 Tto 6% 7ft Unif. S 

157 VP- 48% Sfl to •*■;-. UACmviB 

106 45% 449* 44ft— ft USBCD 1 

302 23% 22ft ». to USSwr 

458 22% O 22V; UtlTilOU 

1187 2Th 2*9, 24ft — to 'J?;Hi: 

81 479, 45ft 41ft* lto VtSP 

560 S% 2+ (* 25'.+ % JCINtl 1 16 

508 14ft 14ft 14% vecforG 

102 23% 22% a ♦ to y*e_ lj( , 

85 50ft SDto KT- «5BEa r_1.60 

7195 59ft SDV 59 - - **"""* 

919 9ft 9to 6',+ ft AilimnllXC 
591 33 37ft 37ft- ft I 

123 22% 21ft 21% | *L >cnH x 

45 17% 189* 16ft— to 2 i J2* r » — 

ao 11 189* ION— % WrthinsXJ 

|B 17ft 17% 17%— .1 5^3* 

9M 2J% 23 23%+ V* I *-d#»4 

4 W. 29ft- ft I YtewFl.54 

M 73 aft aft I ftnftc 


34ft 

10C 13% 139* 13%+ % 

267 llto lift lift— ft 

703 I3to 12ft lZto+ ft 
3325 15ft IS IS — ft 
516 11 10ft 10% 

34 40% 39ft 39ft 
110 60 57% 5Bto — T% 

91 34 32ft 32%— lto 
26 26% 26ft 26ft+ ft 
422 51 SOft SCft 
1735 39 Sift 39 + to 
1470 12% lift 1T%— to 
76 ato 30% 31to 
1131 46ft 44 to 44 ft 1ft 

107 259, 25% 25%+ to 

303 241* 23% 24 + to 
123 28 to 27ft 27%+ % 

354 66% 63% 66'* +3 

40 26 27% 21 

702 6ft 6to 
no 33 a _ _ 

925 S3U 519* 52'*— % 
90 IB 17% 17% 

69 11% 10% 10%— % 
256 37% 32 to 32%+ to 

89 24% 24to 24% 

466 22% a 22 ’*— to 
416 37% 3196 32ft + 1 

596 14% 14% 14'A— ft 

301 64 63% 63%— ft 

»1 15 14ft IS + ft 

1»! 32ft Sft a 'A— 19* 
7730 51ft 49% Slto + 1% 
103 47 44% 45 —2 

44 569* 56ft 56% 

119 64 63% *3ft+ 9* 

+05 =Vb 21% Kft+ % 

913 17% l* 1 * 16ft + ft 

1161 269* 25% 26to+l 
497 10ft 10% IDto— ft 
31 32Vj+1% 


3SS 

33 a 25% 2S%— to 
120! 50% 49ft 50% + lto 
5297 21% 20', 21 — to 

leu • a s+i* 

170 37% 36% 36% 

237 25% 25% 25%+ W 
23 17% I7to 17%+ ft 
47 26% 24to 26% 

134 9(4 8ft Bft 

11 16 IS% 15% — to 

164 left tOVj 15% + V. 

33 17 16% 16ft 

706 29ft 29ft 29ft 

11 7 6% 7 

391 lift 17% 12ft+ ft 

1124 llto 10% 11 

" 30 


38ft 

1451 S3 


3ffft+ U 
_. - 51 to— l ft 
2193 32% 31ft 3 1 •» — to 
25 


S3i: 

112 


2fft+ Vt 


541 30', ... _ 

193 19% 18% 19V, + % 

869 34% 33% 34%+ % 

i?to If 


23 

S% 


30% 30% 38*. 


% 
5to+ to 


E5 24to 23% 34to+ (% 


rw 

7ft 

nt 


n; 

2 % 


to 
7%+ to 
7ft+ ft 


108 2?vi 71% 22to— to 


5 13 


«% 13 

45V: 44to 45ft + 1'* 
M3 17% 17% l7%+ % 
3i% n — ft 

ir* it%+ % 

26 24to— V* 

34". 34%+ ft 

73 12 ft 12ft 17ft— V, 

475 48ft 48 48ft + ft 
177 71% 20 


3X1 a 
359 18 
600 26% 
33 


143 22% 
73 

139 6to 


20 —1ft 
22ft + ft 
6%— ft 
0 — to 


165 15ft 14% ljft + (* 
«4 13ft llto IBto— ft 
4J% 44 
91. 


9% 


2 S3** SO 
«8» I5to IS 

if! ? 7 ** Srft 2r.ii 
ao is isft 15% 


26ft 

ISto 


1399 3Sft 34ft 
W 39 58% 


35 + to 
29 


ISS 17% 17% 17ft— % 


oi'oe 

1? Month Sifc CJtse prev 

Hleh L+- Stock Dlu. VW. P/E 100* HWi Lew Quo). Clew 


Rft 24ft UnEI PfM 4 
18 UtounEI pfZI3 
?i’i a (JnEI Pf2J2 
64 45ft UnEI pf7X4 
59% 29to UnPoc 1X0 
174 to 94 to UnPne pf7XS 
15ft sto unlrcvl 
62 40% Unryl Pi 8 

10ft 49* UrUfDr 
17 6ft UnBmd 
12% 7ft UBrd pfXOk 
30 16ft UCOtTV .14 
35ft 22 UhEnrg 2X8 
39 20ftUlllum 3A 
26 Ulllu pf X97 
isft muinu pizjo 
31% 24ft Ulllu pf 4 
46ft 26ft umnd s .75 
aft 19% Unitlim J2 
30 lift UJerSk Ut 
17% 4ft UtdMM 
3ft lftUPkMn 
39 18WUSF65 A25e 
36ft 13ft UsalrG .12 
57ft 26 USGvPl 2X0 
51 24ft USGV pnxo 
20% SftUSvto s J2 
T6% «to USInd .7* 
48 21 USLecs x8 

a 27% US Shoe TJ6 
25ft 16 USSKel I 
53 44 ussn ptsxie 

129% lljto U5SII prl2J5 
33% 14ft USTob *1.16 
76V. 35 UnTech 2X0 
94ft 43% U Ten Pf3X7 
35ft JffttUTdl Pf2X5 
aft 15% Uni Tel IJ6 
60% 24% Uni tre* JS 
24ft 12ft Unlvor Xl 
ZTft 159* UnivRJ 1X4 
39% 24ft UnLeaf 1J6 
37ft 21% Unocal 1 
41% 38 Uplohn 2X8 
23 Uft UELIFE XB 
MW 18% USLF pfUS 
id 7ft uslieFa iX4a 
74% 17% Ufa PL 2X8 
25% 17ft UIPL P/2X0 
27 30 UIPL P42.90 


11 41 32V. 31ft B + ft 

12- 3 17ft 17to 17ft+ ft 

11. 3 ZHfc 23ft 23% 

12. 1800 60 59 60 +1 

3.1 174623(159% 38% 58% ft 
SI 814 124ft 123% 124 — 1% 

74 1490 14 13% 14 + to 

IA V310 60 59% 59 %— % 

350 8% 7ft 7ft + ft 

634 16 15ft 15ft + ft 

41 Uft 12ft 12ft- ft 

X141 211 22ft 22ft 22ft 

7J 10 479 34M 23ft 33%— ft 

11. 5 76 28ft 28ft 288*+ ft 

13. 2 31 31 11 

IZ £50 II 18 18 + to 

13. 15 21% Bft »ft+ ft 

1.915 103 39% 38 30 + % 

.715 id 31ft 31U 31to 
44 9 51 2Sft 28ft 28ft- ft 
125 lift 10ft 11 — ft 
1 33 3ft 3V* 3ft— ft 

17. 35 255* 25 251*+ ft 

X 143089 36% 33ft 36% + 1% 
A3 19 198 56ft 55ft 55ft 
3X 1 so so so 

I. 7311082 19ft 19 Ifft— % 

A717 273 16% 16 I6%— ft 

1X11 94 44ft 43ft 44%+ ft 

1X16 156u83ft 82 BZK+ % 

17 4746U26* 26% 2696+1 

10. 151 49ft 48ft 49%+ ft 

9X 217 uKD 131 IB +5ft 

3X16 333u33ft 32ft 33% 
3J1236T4 70% 61ft 70%+lft 
A4 10 S7to 87ft S7VJ 
7X 90 3396 33ft 3396+ ft 
ax 91059 21ft 21ft aft— ft 
A 24 30 59 SS 58 — ft 

ii 24 4 a 23 a— ft 

19 10 254 26% 25ft 24% +1 
4L7 9 155 37ft 37V* 37ft— % 
2X 84730 37ft 36 34ft— ft 

19 14 557 JBft 5Bft 58% 

SX 7 394 S 241* 24ft— ft 
a.4 117 27ft 26ft 26% — ft 

11. 23 9ft 9ft 9%— % 

9X10 270 23ft 23ft 229*+ % 

II. 3 2Sft 2SVS 25ft 

11. 347 26% 26 26 — % 


— V— V — V — 

74% 20% VF Cp *1X0 2X13 301 aft 68% 71ft+996 
30’S 13ft Valera XO IX 101074 29% 2S% 29%— ft 
786 4 Vo ley In 114 6ft 6ft 6ft 


01*00 

12 Month 514 , Cioy Pfey 

High Low Slock Dhr. YU P/E 10DI High Low QuaL CWta 

« V2* 8% 

49 5tti+W 
2J 'f 45 18V. 17ft HJ*+ 
xai 374 2Bft an; aft* 5 
D 113 17ft lift lift— ft 
IZ 64 1 0ft Wft lOft- ft 
lXI>1iau36% 35 
A* 12u45ft 44 4Sy»+3% 

IZ 
IZ 
11 
IZ 
IZ 


21ft 12 VonDm 1.12 
10ft 4ftvara> 

C 16ft Vartan a Jt 
1B% 6% Vara xO 
X% 9ft Veeco J4 
15 4% Vend* 

lift aftvesrse ij* 
35ft 17% Viacom J5 
44% 25%vlcm afZlO 
66 48 VaEP pf7J2 

74ft 55 VaEP Pf8X4 
81 61 VaEP PftJS 

25 191* VaEP pfZ90 

62 45ft VaEP pf7J0 
64% 47 VaEP pf7X5 
24ft 13% vornad 
15ft 7ft Vulcinc 
65 38%VulenM 2X4 
2096 15% WICOR Z14 
44ft 36toW0bR pfAXO 
43% 23 Wbdiov 1X0 
34ft 17ft woefcht X4b 
12ft 4ft Woinoc 
73% 24 WIMrt BXB 
3396 13% Wo ism sxO 
31ft 12 WkHRS 01X2 
20 14ft WICSv s X* 
47ft 16% Wait Jm ijo 
55ft 26ftWamae 1X0 
59ft 25 wmem 1 
35 19*6 WgmrL 1X0 

JVh 24 (MnhGB ZX8 
34% 14ftWstlNat 1X8 
23% 17V* WlhWT 2X8 
6ift 264* waste xe 
79% 30 WatkM XO 
13% TftWDYGas JO 
S ft 3ft WecnU 
19 5ft WebbD 
34ft 17ft WelaM a X6 
37ft 18% WeltoP 1X2 
49ft 45ft WalF at 
a 17% WelFM 2X0 
19ft fftWendy a J4 
27V. 12ft WnstCo XO 
41 31ft WPenp PIAS8 
49 21% WSIPIP 2 

lift 9 WWT BUM 
7% 3ft WnAIrL 
18% BftWAIr Pf 
12ft 6ft WCNA .12! 

S3 46 WCNA pf7X5 


jsio 64ft a 63 -z 
zlio 77% « 72% 

e 50 77% 77% 773*— ft 
8 241* a 24ft+ ft 
z 1600 60 60 60 —1 

12. na# S% 61ft 67% + 1 
27 99 23*1 J3ft H(4- ft 
25 10ft 10 10ft 
ax 17 17 66ft 64ft 64ft+ ft 

11. W 54 a 198* 19ft . 
11. 3230 41ft 40 m - — 1 

3X11 50 42 41ft 4IV-K 

1X2! » 329* 32» Bft— ft 

295 9ft »ft 9ft— ft 

XJ7 751 >2 71V. 71ft 

« ua s.a ns i js 

1X16 x56 25% 25% 25ft- ft 
2X13 191 46ft 45ft 459+— ft 
Z710 26 51% 51ft 51ft 
3J 175671 30ft 30ft 30ft 
4J 133906 29% 29ft 29ft + ft 
10. 7 73 28ft 27% 28+14 

3J 14 499 34% 33ft 33ft 
IZ 7 356 B 20% 2M4— ft 
1X221345 55ft 5+ft 55 — ft 
JS 144 77% 76% 77%+lft 
IX 10 6 12ft 12ft 12ft— to 

266 u 5% 4ft 5U+ ft 

542 18% 179* 18ft— ft 

1J 15 12 32% 32ft 32%+ ft 

5J 4 628 36ft 35% 36ft + 9* 

25 46% 46% 46(4— % 

10.12 200 27% 27% 27%+ ft 

TJ1S 891 18ft 17% 17ft— % 

1X17 38 K9fc 25% 25ft— ft 

11. xl039ft 39ft 39ft — ft 

A5I0 470 45% 44ft 44ft— 1% 

SB Uft 11% 12 + % 

434 5to Sft M*+ w 

39 14ft 14 14%+ ft 

14 1111 8% 7» 8 — % 

1A 574 52% 52% S2ft+ ft 
14 4 70 49% 78 + % 

XI 13 503 46 ASft 45ft— ft 


54% fstoWUntan 1X0 ' XI 13 503 46 A5ft 45»— JJ 
IV 56% WnUn oMXO A4 1 105ft 105ft 185ft+1to 


W. Stock ON. Vld ™ CWW 


** 


OiSw 

Close 


High Low 


•sssasss--*-* 


as 'nEsfiS 

fe®»sa 

Ii% Z7V: Wi«ril '^ 

57% 37ft W8*r PT^SI 

Uft 4*ft wnetLE S.75 
2M* I2to WhfjP'* . 
45 33ftWliPj| Pj | 
37 28 WhPtt P* * 

BV* 27ft Whirl pi 1^ 

Sto 336% wn i!S.i 1 ‘ Sn 

«ft 15V; Whited 

a ifl whiitw ixo 

oi* 3 wieWdt 
26to 12ft William 1^ 
lev* gftWlimEl xo 
llS o wltahrO 
53% JSftWlnDF 2X0 
M iftwmnbg .10e 
gv* sv, wmierJ 
2S% 20 

» 20 WHO P*U5 

§5 3&8K 1 

aft % 

g ISiXSS&’tf 

36% litoWofWtfl liO 
Sift 23ft WOW PHwO 
5% IftWridAT 
a 30% Wrfttv 1X40 
7ft 2ftwyurtt»; 

19% 4ft WvleLb 
16 7ftWrlv 
20ft 11V* Wynns 

48to Z7 to Tver da 3 
53ft 49%xerw( P*5X5 
26% VO%XTRA M 
31ft 17ft ZnteCP 1-26 
20 TiftZooato J4 
« 3lft Zoyre X0 
24 g%ZejillHR _ 
33ft 13ft Zero » S 
36% ifftZumin 1X2 


a W* 2^. S'* 


9ft 1?. + 


Sl017« 4 ^ g w + lft - 

3£US g S5W ' 

« SR.J8S ^ Iift+J , 


• P"- 


r : ' 


3?- s» 


Sfe^ls & 


38 +1 

50(, + 


3X20 «5 44% 
a 271 uS7 


55V, S6ft4■ , 


5X11 WuBft , 

if,- “u5?ft 51 £ 

BTO 19% 

8.8^7 4R £ £ £=& 

« « ^ SS S2i 

9.i 7 ji w ato % 

4J 12 5,3 u^ft S — 

2 1? Bft M S - *» 

IX 15 776u27% »ft %' 


23 1 1 


297 32% 32 
5 45W 45*a 45ft 


+ % 


X0 Z9 


£019% ig 

45 561 u!6 ? 15% 


104 


iff IV. 20% 20ft- 1 


*X 11 2502 47% 

ft |h « 


46ft 47ft + (1 
51 to B + ^ 


4jS 2 29ft 2»v* Wto 


OTSuWft a ajj- 

us 41 32ft 32ft 32^4- % 

4X10 170 33% 33 »’-+ « ,. 


Ogee Htob Low Ome Cbg 


Grains 


WHEAT 

5X00 bo (Irinlmum; donora per bmbel 
jm xs7v. xsa jxs% 3xsv> —.©ft 

Sec X66ft 3X7% 3X4% 1X5 — X5 

DCC 179ft 3X1 3J8 3J8ft —XI ft 

Mor 1X9% ifl 3JBft 3X9 —00ft 

May X90ft X92 3X9ft 3.90 +jOO% 

Jut 3X4 3X5% 3X3 3X5% +.02% 

Prev. sales 13X58. 

Prev days aoen M 35^11 

CORN 

5X08 bu mbilmant) dollars per belli el 
Jul 3X9 3X9ft 3X7 3X7% —X 

Sep ZMft 2.96ft 2.93% 2X4 — JCft 

Dec 2X4 2X5ft 2X2 2X2% — X2V; 

MOT Z93% 293ft 290% 290% — X2ft 

May 3X0 101% 298 Z98 — X2ft 

Jul 3XSft 3J06VS X03 3X3 — X2ft 

Preu. sales 45X1 A 
Prev da vs open Ini 156,126, pH 111. 


Jul 

SS? 

Nov 

Jan 

Mar 

May 

Jul 

Aug 


AZ7ft 620 620ft An 

633 634 627 6J7 — X6% 

A77 638ft 631ft 631ft —.05% 

647ft 649ft 647ft 642 — JK% 

659ft 6X1 6X4% 654ft — XS 

671 67J 6X7 AX7 — XSft 

682ft 684 678 67B — .OSft 

6J6 6X6 6X8 6X0 — X5ft 

695ft 695ft 690ft 640ft — XSft 
Prav. sates 49X02 
Prev da Vs open hit 87X72 

SOYBEAN MEAL 

110 ions; do< Pars per ton 

Jul TB3J0 164X0 182X0 1(2 10 —LOO 

Aug 114X0 18X20 18100 18320 — 1 JO 

Sep 1B63D 18670 165X0 1B5X0 — 1X0 

OO 182 JQ 188X0 18650 18670 — X0’ 

Dec 192X0 19280 191.10 191X0 — 1J0 

Jan 194X0 195X0 193X0 192X0 —1X0 

Mor 199X1 199X0 197X0 19100 —1X0 

Prev. sales ,0X56 

Prev dov s open tot 42X19. 


SOYBEAN OIL 

4M00 Ibi; dollara per 100 to*. 

Jul 17.15 19.15 1182 11X6 —JO 

Aug 19J9 19.29 18.97 19X1 — 35 

Sep 19J8 19J8 19.14 19.14 — J6 

Od 19X0 19X0 19JD 19JS —28 

Dec 19X8 19X8 19X6 19X8 — JI 

Jan 20X0 20X2 1271 19JH -J4 

Mar 20JS 2025 20.19 20.10 —JO 

Jul 2057 20X7 20X7 20JS . —JO 

Prev. sola 10X88. 

Prev da Vs open Inf 54JSA off 99. 

OATS 

S.008 bu mini mam i del iara par bestwi 
Jul lX7ft IXSft 1X4 ft 1X7 — vXOVj 

Sep 1X9VJ 1X9% 1X8 1X8% 

Dec 170ft 171ft ! ,69ft 170 

Mar IXOft IXOft 179ft 1X0 

Prev. sales 1X69. 

Prev daVs open ini 9X71. off 144,436 


— xo% 


Livestock 


CATTLE 

46000 Ibs7 coats per (b. 

Jun 6650 6672 4635 44X7 +.12 

Auo 6250 6270 6228 5235 +X5 

Oct - 59X0 59X5 59 JO 9937 — JH 

Dec «L2D «L«S 60.10 6022 — X5 

Fab 60X7 60X5 6027 6630 — X2 

Apr 6170 61 JO 6UD 61X0 —JO 

Prev. sales 22X09. 

Prev day's open hit 58.716 up Z7Z 


FEEDER CATTLE 
44X08 Ebs7 cents per lb. 

Aug 4172 44.10 63X0 43X0 — X2 

SeP 43X0 43X5 4320 6322 +X7 

Od 4110 4325 6280 62H2 +AS 

Nov 43.95 64X0 43J0 6370 +X8 

Mar 45X0 

Prov. sales 3J72 
Prev daVs open tot 8L63S, up 541. 


HOGS 

38X00 Omj cents per lb. 

Jim 49X0 4922 47X0 48X5 — X7 

JUI 48X5 48X0 47X0 4727 — 2B 

AUO 45X5 45X7 4A60 4427 — 25 

OCT 4240 42X0 41X5 41X0 —25 

Dec 4230 42X0 4205 4212 —25 

Feb 45.10 45.10 4A50 44X5 — SS 

A or 44.10 4A10 4215 42X0 — 125 

Jim 4725 47 JS 4640 46X0 — M 

Prev. sales 164*1. 

Prev dovs open tat 32.936 off 27X 

PORK BE LLIES 

caofsparlb. 

S^2 6Z €. SS-i3 4025 — '•* 

raw 5925 5970 5770 57X7 —128 

Feb 4X30 60X5 5925 59.42 — X5 

MOT 6020 *040 59X5 5970 — XO 

MOV 6125 6135 60X0 4070 — l.KJ 

Auo _ 58X5 5655 58X0 57.15 —1.40 

Prev, solos 12321. 

Prev davsaaen tor i7^oz up 171. 


Jul 


U.S. Futures Prices 


Omm HU low smite at*. 


May 25 


Low SUHe .0*0. 


Food 


Financial 


COFFEE C 
RJN lbs.; cents p*r lb. 

Jul 13425 13530 13270 133.95 +60 

Sep 13030 13125 129X0 1»73 +1.17 

Dec 1B.90 1920 123J0 129X0 +130 

Mor 12525 156X0 114X0 125X0 +20 

May 121X0 12A00 121X0 12263 + JO 

Jul 118X0 118X0 118X0 11973 +125 

SeP 11775 118X0 117X0 11820 +120 

Est sales 3X91. Prev. soles 1488 

Prev day's aoen bit 1 1.186 up 5A 


SUGAR WORLD 11 


US T. BILLS 

«A4 «A5 

!£ SS %% %% SS 

SS KS3 9092 90X0 90X1 

Jun 9071 9071 90X6 90X4 

sX 90X0 90X0 90X0 9CU7 

5« 9Q33 9033 9030 9028 

Mor 90.19 9Q.i 9 90 .u 3i2 

Est. sales 14X07. Prevsrt*s 1SX42 
Prev devto noon tot 41457. off 657. 
GNMA 


112000 tae.) cents par lb. 
Jul 1100 1109 

1100 

,1X0 

+02 

Sep 

11X9 

11 JD 

11X7 

1107 

+03' 

Od 

1102 


1,07 

1200 

+X0 

Jan 

1250 

,205 

12X0 

1273 

+J9 

Mar 

1300 

1X21 

1X85 

1X21 

+X0 

May 

1X20 

1X45 

1308 

1X44 

+04 

Jul 

1301 

1X75 

1X45 

1X74 

+XS 

Sop 

1X85 

1350 

1X85 

1X90 

+X6 

Od 

13X4 

14.10 

1X87 

14.10 

+J1 


Jun 

Sep 

Dec 

Mor 

Jun 


6931 70-9 69-28 

«M 69-19 89-4 


67-3 67-12 67-3 

6624 67-1 6624 


Prev. sales 31499. 

Prev dor's open ini 92J2Z 


COCOA 
IS metric I 
Jal 
Sep 


2027 2847 2817 2092 — 92 

2066 2065 2054 2063 —20 

2D99 2115 2085 2D93—15 

Mar 2105 2,30 BBS 2117—16 

May 21B —47 

Jul 2150 2150 2150 2162—17 

Prev. sales 4X1Z 
Prev do Vs open tot 28X63. off IB. 


ORANGE JUICE 
I X00B !fa_. esnfs pw El 
J ul 11670 117X5 HATH 117J0 

SeP 11575 116X0 11575 11635 

Nov 11135 112X0 11135 112X0 

Jan 10A45 105X0 10A45 105X0 

Mar 103X0 10375 KEL50 10365 

Mav 103X5 

Jul 10370 10370 10370 103x0 

Sep 103X0 

Est. gales 20a Prev. sales 255. 

Prev day's open tot 63*5, att 4a 


fDoc 
Mar 
Jun 

^ 65-30 

Prev. sales 7J6A 
Prev daVs m>eti Int 44J57. up 310. 

US TREASURY BONDS 
a Pd-smaaornts « Stadsef ih pd> 
Jun 
Sep 
Dec 
Mor 
Jun 
Scp 


69-29 

+ 02 

69-9 

+ 05 

*8-21 

+ 07 

6+3 

+ 08 

67-20 

+ 08 

67-7 

+ oe 

66-28 

+ 08 

8+19 

+ DB 

8+11 

+ 08 

6+4 

+ 0B 


7+18 

7+03 

7+7 


75-31 

76-4 

7V3D 

75-22 —05 

75-15 

75-21 

75-7 

75-7 —05 

75-3 

75-7 

7+25 


7+W 

7+27 

7+15 

7+15 —01 


7+16 

745 

74-5 —04 

7+4 

7+5 

7+29 

73-29 —04 

73-22 —84 

73-16 —04 

72-17 

73-17 

73-10 

73-10 —04 

72* 

73-9 

7X5 

734 —04 


+JS 
+ X5 
+65 
+X0 
+J0 
— J»5 
+.10 
+.10 


Dec 

Prev. safes 74X77. 

Prev da Vs open tat 148jsaup 1X36 


Metals 


COPPER 

3SX98 ibs^ coots ner lb. 

May 7ZO0 78X0 78X0 78X5 

jun 78.15 78.15 78.15 78.15 

Jul 78X0 79X0 7875 7090 

Sep 8030 80X0 8025 80J5 

Dec 82X0 8270 X2.15 8230 

Jal 83X0 83X0 82J0 8290 

Mar 8430 8435 8390 54X5 

May 8530 8530 8570 8520 

Jut 8635 8670 8635 B635 

Scp 87X0 87X0 87X0 87X0 

Dec 8130 89 JO 5970 8970 

Jan 89X0 8970 8975 8975 

Mar 91.18 9130 9070 9070 

Prev. sales 10X91. 

Prev days open inf 100331. 

SILVER 

5X00 tray au emits per free gs. 

May 
Jun 
Jut 


Jan 

Mar 

May 

Jul 

Sep 

Dec 

Jon 


—XS 

— XS 

— M 


10 YR. TREASURY 
StOtbOBOprtaipts ASbsdsef MOpd 
Jun 85-1 866 8629 84-30 

SeP 8+12 8+15 8+5 8+6 

Dec 83-2, 

Mar 83-7 

Prev. sales 3X71. 

Prev day's ooen int 7X32, off 1X11. 

CERT. DEPOSIT 
nmlUfoaiptcaflMpd 
Jim 91.10 91.15 91X4 91X5 

Sep 9078 90X1 90X9 90X9 

Dec 90X0 90X4 KL42 9042 

Mar KUO 9030 9026 9020 

Prev. Sales A96A 
Prev daVs open in! 14369, off 39i 
EURODOLLARS 
51 mmtag;p6sof1MPCA 
Jun 90X7 9063 90X2 9053 

SUP 9Q7S 9032 9019 9070 

Dee 90X1 90X7 0936 89.9* 

Mar 89X4 89X4 8976 IZ74 

Prev. sates 3779. 

Prev daVs open Int 23782, up 410 

BRITISH POUND 
SPW pound; I paint equals 8B X 8 81 
Jim 1X835 1X890 1X810 1X860 +17S 

Sap 1-AD0 1X860 1X715 1X840 +185 

Dec 1X800 1X»50 1X780 1X810 +178 

Mar 1X740 1X740 1X740 1X805 +175 

Prev. sates 16X90 

- Prev days open Int 25X56. up 1X41. 

133SX 134VX 1332X 134Z0 . +23X riPini.N m . 

1337X 1348X 13310 1342X +21 X 

13460 136A0 13447 12510 +22X ' 1 rm BI14 j.tv 

1 .in n inn n men iwaq 4.979 « £*\7 J12I 1M9 4J116 +T7 

i«xi4^oS'Szo t%3 SS SSI 11! 

14180 1418X T418X 1*160 +227, • S,D0 SW4 MV * -5JSJ JH 

U40X 1449 X 1440X I441X +237 5SL 3,00 +I7 

ss sgsisjasi! :s ssss,™.., 

15110 15203 1X090 15090 +214 FRENCH FRANC 


+.10 
+X5 
+.10 i 

+.15 

+30 

+38 i 

+30 

+J 

+30 

+30 

+30 

+30 

+30 


T5S1X IS6TX 15426 15426 +2SX 
15536 15536 15536 USL6 +2SX 
15780 16000 15700 15761 +2*0 

Prev. so toa 28633. 

Prev days open tot 31X92. off Z 

PLATINUM 

SB frov ez; dollars per troy ax. 

Jun 46A10 +930 i 

Jul 459X0 467X0 499X0 445.10 +970 

Od 46600 47IJO 46560 470.10 +970 

Jon SI'S <76J0 471 - S0 <? SX0 +840 

Apr 482X0 48Z5D 400X0 482J0 +970 

** _ 48930 +978 

Pr»v. sales 5X97. 

Prev day* ooen Ini I3X6A off 7A 

BOLD 

100 tray oxj dbffsn per tier ax. 

440.10 44a 10 440.10 44A10 +100 
439X0 44360 439X0 440.10 +260 
44300 44460 44360 44360 +2X0 
44700 450X0 44550 447.18 +200 
453X0 45760 45300 45620 +2J0 
468X0 465X0 460X0 44 L10 +270 
47100 <72X0 448X0 468X0 +110 
47600 478X0 47600 47640 +330 
484JB.4B9XB 484X0 46400 +370 
491X0 491X0 491X0 <91X0 +330 
499X0 49900 499X0 499X0 +340 

5MX0 510X0 508X0 508.10 +3X0 
. 51670 51670 51678 51670 +370 

Prev. sates 4IMS8. 

Prev days ooen tot 117X2. 


5 p er f ra nc ; 1 

Jun .13775 .13385 .13160 .1339 —10 

Sap .131*0 .13140 .13145 .1319) —15 

Prev. sales 120. 

Prev day's open Int 2613; up 3Z 


Paris Commodifies M*y 25 

Rgures in French francs per metric tan. 


Jun 

Jul 

fS 

Od 

Dec 

Feb 

Apr 

Jun 

Aug 

Od 

Dec 

Feb 


KM 

SUGAR 

Law 

Ont 

cam* 

Jly 

N-T. 

N.T. 

2X10 

2X08 

— 20 

A(J0 

2X43 

2X55 

2X11 

2X12 

— 23 

Od 

2030 

2J4S 

2000 

2083 

— TO 

NOV 

N-T. 

N.T. 

2005 

2015 

—15 

Doc 

20*5 

2035 

2095 

Z5W 

— T2 

Mar 

2030 

2X95 

2020 

2045 

—6 

May 

H.T. 

N.T. 

2090 

2X15 

—10 

Jly 

N.T. 

N.T. 

2J30 

X745 

— u 


1X00 hrtsol 50 tans. Open totaresf: 15722 
COCOA 

N.T. N.T. NA NX. 

JtV N.T. N-T. 1620 1660 + 

1695 1680 1685 1X15 

DOC 1725 1713 1720 1721 

N.T. N.T. 1722 1730 — ' 

N.T. N.T. 1740 - — — i 

Jly N.T. PAT. 1757 — —i 

ISO tots of 10 tons. Open totarasf: 782 


Floating Rate Notes Qosfaigpriees,Mq'25 


COFFEE 

May 2060 

2050 

2090 

2087 

+50 

Jty 

2005 

t J 

2000 

2010 

+30 

Scp 

2005 


1X90 

1X95 

+24 

Nov 

1.M5 

L93B 


1000 

— 

Jan 

N-T. 

N.T^ 

txre 

1X30 

+70 

Mar 

N.T. 

N-T. 

1X70 


+90 

May 

N.T. 

N.T. 

ixoo 

1X25 

+50 





Banks 


Issuer+AbicsfvMat. 

Atchii Kuwait 5Y-53 

Allied Irish 6%-B4 

Anted Irish s> *87 

AUlad Irish Sto-*] 

Andettbantan 7X4 


C o np o n M H d 8WASkd 
lift 8-28 fftonO', 

IS', 9-X 100.1 1003 

9ft 7+ 99JI9y.fi 

9ft 10-17 9865 98X5 

187/16 6+ 99X5 100.1 


Arab InH Bank 6ft83 insm 8-3 ?9<.,0tH% 
Banco SarftaP. -86 101/14 165 DO — 

Bca dt la Noaai B-83 913/16 7-26 <8 99 

Bco de la Nodon 7-84 ID 9-25 93 M 
Bco de la Nation 4-87 9ft 10-25 92 94 

Buenos Aires 7%-M ,03/16 +7 97 94 

BCO dl Roma 4-87/91 99/16 10-28 990100 

BcnD<acrglIo9ft-B7 101/16 +13 90 93 

Ben Nl Mexico »'+87 9% 12-17 80 B5 

Bco Nl Merica 5%-92 10 M SO 83 

Bco Plata +%-»_ 9ft n-18 96ft - 
Bmgko* Bk *ft-84 181/14 629 97ft I DO 

B FGFto 5(1-89/94 93/16 7-13 97% 98% 

Bk Ireland SftXf 9 7/16 F31 99toB9948 

Bh lretond5%-92 97/16 7-25 98.15 — 

Bk Montreal 5% -90 10ft +20 1002 1004 
a) Mmtlfot 5% -91 _ 97/16 10- JI 99X100 

BLScoftmdP^-Sirfr 9 I in 6 9-23 9975 1002 
Bk N Scoflo 5%-8S«3 9 7/16 10-31 9900100 
B* Novo Sajtlo S'u-M 95/14 7-11 9fJ 993 

Bk Tokyo Hdg 6Mr-84 97/16 11-11 10111003 

Bk Tokyo HCO 1987 9% 7-23 10D 1002 

8k Tokyo Feb 1988/9 1 181/16 8-4 1002 1004 

Bk Tofcya Dec 1988/91 9% +10 99XS TOW 

Bk Tokyo Mdg S’— 49 95/16 7-27 99.9S MC2 

Bk Tokyo Hdg5ft-93 Kb Kk2l 9925 1002 
BBL Inli 5-8* Tl I1-Z3 99.95 1002 

Ba Ext Algeria 81*44 109/14 89 100 IQOft 
BQ AfriaueOcc6ft-83 9 5/1* 7 18 VTftlOO 


BUE S'* -89 
Bk Worms 5%-8S 
Bfc Worms 1794 
BFCE *ft-8J 

BFCE Cft44 
BFCE F-.-87 
BFCE 3%-il 
BFCE S 1 ,- JanX3 
BNP 1902/84 
BNP S’* SS.® 

BNP S>w«9 
BNP5-47 
BNPSft-91 
BNP 1996 
Bankers Tr5’>64 

Baratovs OTeas SRI 
Borders OVas 5-9S 
Bergen Bank 6-89 


«ft +20 984 98X0 
10 1/1* +17 99X100 
1C in* 8-4 98439863 
99/16 1+31 99X0 — 

911/14 HWI 99X0 — 

9 15/16 7-27 9*23 990 
9ft 1+3 *8X5 99.15 
9*- 7-20 98J7 9897 

fll/U +21 99.7 — 

95/1* 7-19 996 99J 

9 11-9 98259ZH 

»ft Ml 9965 99XS 
911/16 +22 989G99.I0 
9I3£* +18 9925 99X5 
9 11/16 +22 1002 1004 
!0ft +15 1004 wax 
9I5/K 7-29 1006 1SU 
9706 5-31 993 KJ0.I 


Bergen Ban* 5ft48/9 1 99/16 7-18 992 99% 

CEPME F r+8^3 93/16 W 9905 99W 

CEFMe 5%-ey/V! 915/14 +K> 77X5 99X5 

Cuicoram+RRN Wl 5-31 99.9 100.1 

Gricorp+94 97/16 +Tfl 1012 1314 

ci'icsrp undid 85/1* re-13 1002 1004 

Citicorp ,98+e<Wt 8% +2 9920 10ai 

Chemical 5% +4 9ft +Z5 IW- 100(1 

CenNIS%.l994 913/16 +26 99.109940 

Chase 5to-*l 9IZ't4 7-29 100 1903 

CISC 5% -94 9% 7-U 9943 970 

ChriitJano Bk StoXl 91/16 +9 WJ 995 

CCCES%-98 10ft +9 9862 98X2 

CCCE 5%-OT 99/M +14 98XS 98% 

Credit Agriceie 6ft-84 101/1* +17 WX5 1081 

Credit Aaricole 5 , w67 ,0 +2* 98X3 99% 

CUT 1991 9% 11-7 9845 9864 

CUT 1990 99/1* 10-21 SB.7 99.1 

CCFSU4S 9ft MX 99% W.Ri 

CCF S%-90/95 103/16 1+7 W.IS 99X5 

CC189/96 UP; +31 99 992 

CCF 86/98 91S/I4 V-a WAS 9985 

CreditaRSt 5%-34 49.16 VT-2S W.9S 1002 

CrcdlhmstSto-91/97 «9 +1*99451002 

Credit Lien 5toX7 «% +21 WJ WJ 

Credit LvonP-rB9/9t 9% 9-5 98.9 W.l 

Cretft Lyon Pw-W 10 i/16 IM W05 99% 

Cretfll Lvoa 5ft-91ft 9II/16 IMS 936 932 

Credit Noil Sto-BS 93/ 16 7-U 918299X2 

Credit Ndft S 1 *-94 9ft +9 90A59B85 

Credtl More 1907/92 Ttr.s +23 98AS98B5 

DeriNcnk+NgWO 91/16 +9 1002 1004 

Don Norsk +DK90 9f 'l6 +17 99X100 

EAB 10 Hi HO 1002 

EutaOf 9 IS/ 16 +24 — — 

Ftrsl Chicago OX4 9to . +10 992 MCI 

&inwntrijto?V9! 9 IV 16 +C 109 1002 

Gekobanken+88 uijn*u-u wx wx 

Grintfloys 9-92 97/16 9-21 99.9 WU 

GZB Sft-89 9 +9 TF.eWTO 

GZB5%-97 91/ft +0 99J 99ft 

IBJSft-SS H) 7ri6 +3 KB 1002 

IBJ S’,-87 915/16 1+17 TOO 1082 

I8JJ’+X8 •%. I+U 108.1 1003 

IBJSW-NovN 95/16 1M0 798100 

indb-5o«5 , /r-S5 915^4 7-27 99.9 mi 

IMb-SMZSU-89 >1/1* 7-0 98.W99.1S 

KOPift-n ♦•* H-9 99 7 WX 


cm pm nest bmasu London Gommoditks May 25 


l uuu M i ao u Mo i . 

KtetoworiBenSftXt 93ri* +17 WX 1082 
Korea Ex Bk 7ft-85/88 Wl/16 1+5 W4 - 
Korea D£k7ft«riS W5T/1* +3 993 — 
LTCB 5V--85 9ft 11-14 WX3 1081 

LTCB TJ-S* 10ft +15 1002 1084 

LTCB SlT-89 9ft 6-9 100.1 1002 

LTCBSW-itytf 9ft 7-19 99.9 1081 

LTCB 5W-92 Wft Ml 99X0 MO 

Lloyds BuraEn 7W« 107/16 Wl 10C1 — 

Ltavds Ecrofln 5%-f7 Wft 6-6 ID81 1003 
LteydsEoreflnSWfl 9ft M-3i reanooj 
McmHanffs*asS(*X4 95/M S-JI 1002 1004 
Marine MhSand 94 91Sri6 7+ 9905 100.1 
9ft 11-25 KMJHBft 
10% +22 HB%im 

9W 1+31 HI 1012 
10 3/16 +7 UOtoKBft 
9 11/16 7-24 1002 1004 

,0 1/14 +17 W2 98ft 

9 +44 1 00% 100ft 

103/16 +23 1004 1006 

9% 7-18 100.1 1002 

9ft 1+25 101.1 1012 

911/M T+U 1002 1004 

915/M +24 MO • — 

9ft +14 99X5 100.1 

9ft +10 WX8 W0.1 

95/16 +7 90 92 

.... 915/13 +24 30 85 

Nodanal Fin 5%48/91 10 +Z7 80 85 

Noctonoi Fin +25^1 10 S/14 7-7 96 ■ 85 

Nordic Inti 5ft 41 91/1* IV9 984598X5 

QJ-B- 19*4 9ft I1-S5 9928 99X8 

OVerrriv* Bk J%-86 9 Sri 6 11-M *905 100.1 

. JQ - - 


Od 

Dec 


Midland intt +87 

Midland iatl +89 

MhBand inti 9-91 
Mkfland Inti Pit-92 

MWtand loll SV+93 

Mori Denmark 5% 
Morgan 5% -*7 
Matt Westmin 5'.>90 
Kan Westmki SU-91 
Han West m tor, -92 
Non Weshnln5to-9S 
Htapen Credit 5ft-e 
Nippon Credtl £ft-8* 
Nippan Credtl 90 
NedTfbra Fta5ft-R 

Nadeaai FlnSVi-M 


Pk Benken 5-88/91 
Bk Scotland 5%-Si/74 9Vj 
Sonwo Inti Fta 5% -83 91* 
Stand. FtaSto-a 

Sle Generate 1990/9* 

Sle Generate 1990 
ZG.AHacX%-89/91 
SGBS%X7 

5GB 1989/9! 

Stand. + Chart. 6%-Bl 101* 
Stand. B Chart. 5W-9S 9% 


+17 99X100 
1+14 100.1 1002 
+16 100.1 1082 
913n* 1+14 «Z55 98% 
9ft +1 99,91 99.11 
9ft 11-9 986 988 
9% 7-U ft 98ft 

99/14 1+31 992* W02 

101/1* +30 9925 1002 
Wl 9925 1002 

_ +U 1002 1004 

Stand. + Chart. 5%-90 9 5/16 9-9 100 1082 

Stand. 6 Chart. S%»! 9 Sri* 11-18 99X100 
SMI* Bk India *%87 107/1* +31 98ft — 

Sumitomo FhSlHI 915/14 +? HXS.I M02 
Sietoto Hcmde)s5-B7 95/1* 7-18 9905 1081 

Sperebqnken +87 103/16 +71 Hft W 

9ft 11-21 974 97X 
10ft +1 97.1 Wft 

Wft 1+5 99 99% 

TO 1+11 W5 100.1 
99/M Ml WAS 100.1 
V 13/16 HI 99%WJ5 
Wfc 7-11 99jg 97^ 
«ft +X> 99051002 
10 +23 99 99% 

9 13/16 +1+ 1002 1004 
9% 7-U 99ft 992 


SMFto Eunp5%-8B 
StoFtaEwranW 
Sie Cent Bau*6ft-87 
Sundsvansbken+85 
Trad* Oevetop +8* 
Toronto Dam 5ft -92 
unkm Norway +89 
United Otoeas +89 
uraallo inn +u 
wil Giro's BK5%-91 
Zeotratspark. S’--?! 


SUGAR 

1NU» 171X0 17S6S 17600 179X0 179X5 
19100 181X0 18525 185X0 188X0 18860 
19020 18725 1912* 19120 19150 10420 
20AR1 19800 20160 20125 2O4J0 30420 
20725 20X00 205.90 20630 20820 209X0 
9241 lots of 50 tans. 

COCOA 

LOT 1X58 1055 L360 1270 1082 
Jly L406 1283 1291 1292 1473 1417 

Sep 1421 ,401 1406 1407 143, 1432 

Doc 1436 1419 1425 142* 7446 1447 

Mar 1450 1430 1435 1438 1457 ,459 

MOV 1457 1440 144* 1460 14*4 L469 

Jlv 1468 1450 1490 1462 LOT 1479 

3277 lots at 10 tans. 

COFFEE 

MOV 2,107 MW 2.100 2,105 1X99 2000 

JIV 1212 1670 1473 1675 1683 16(4 

L«7S W) 1441 1443 1457 1458 
Nov 1432 1408 1475 1418 1415 1417 

Jan 1400 1JO0 1X80 L58S L576 1-5*0 

Mor 1270 1J45 1230 1250 1250 1255 

May L54S 1240 1220 1240 1220 1225 

4431 lots at 5 tons. 

GASOIL 

Mav 24100 2A0D 239X0 24400 24200 24300 
Jun 0920 Z17.23 CTJ5 23900 239X0 239 JS 
239 35 13635 23820 238JS 238J5 23920 

24100 23825 240X0 34020 240J5MIS 

24X00 24835 24ZJD 24300 242X0 24X00 
24525 24X50 24A25 244J5 24500 245J5 
24800 24600 24700 247X5 347X5 34850 
D*C 251X0 24875 24920 2SQ0O 251.00 25160 
Jan N.T. N.T. 25000 35400 W»»l 254X0 
ZOW lots Of 100 tans. 

GOLD 

Jun 44X00 437 JO 44 UO 44100 237.10 237X0 
JIV 441 JO 44X7D 44460 445X0 44000 44050 
Aug 450X0 44500 448X0 44870 44360 444X0 
Sep N.T. N.T. 45100 452X0 44660 44760 
Od 45160 4SZR, 4S420 455JD 45020 451J0 
ttav N-T. JLT. 45800 459X0 45600 457X0 

Dec N.T. N.T. 461X0 441M __ 

M221etse, 100 trav as. 


JtV . 

ts 

Od 

Nov 


Dividends 

INCREASED 


M*y25 


Per. Anmt Pay. 

a .it 7-1 
o. . .« 7*18 


Non Banks 


laoer-Mta cpp M at . CaepooNext BMAsW 
AztondaSW-90 9% +17 97ft 90ft 

A ho 1+8* TOW +21 60 65 

CFJJe EtodrSi+ffl 913/16 1,-10 81 90 

Ktoe.al Danmark 1990 99/1* 7.7 7928 9948 

Ensetral 7-86 . 10% 9-Z I 900398X5 

EDFSto-l990ft3ftS U +10 9805 W 

10 - 7-19 » IS 

915/16 +17 99X100 
9ft I-1S 96X8 - 

9ft 7-11 97% 98% 

*9/16 1+27 WO was 
9% , 901 1UO2W04 
W1.T4 +U 9555 WX 

H 1/16 1+4 99(4 W2 

17ft 1+7 HU 1884 


Automatic Data 
Pit Vlrginta 8ks 


Southeast Natl Be _ jo 
P roposed 
Stack Sam 

DaYtai Wudosn Corn— 2-tor-i 
Forum Group — 3-tor-l 

Stock 5«l»» 
Aeraftox Lota— 5-tor -4 
Dev e lopment Coot Am— 2-tor-l 

Dantai Ind. SHOflt 

Mo nffnttan ind. _ up c 

USaM 


+20 

+» 


600 +8 


7-1 +8 


ind. Fomin l+a+W 

Eurofkna 5% -89 
IC Induslrles 1991 
ICD5VM9/92 
IHI5%-0 
CltOtl 5% -47 
IinCp Indio 6to-91 
Matavsta5V89/92 

NewZeotaadrr-S7 _ ___ 

ta/ a a W DDi+W 103/16 +33 WJ5I081 
PTiiltoalnesift.ta 9ft 10-21 95% 96% 
93/14 7-28 98Vi 9X7 
911/16 801 986 9U 
9ft +13 180 — 

•ft «0 90 J5 9925 
9706 7-21 9W5W.1S 

103/16 M 9925 9963 
10106 1+14 08 90 

H 7/16 • SOI 88 91 

92/16 7-21 99.9 W.1 ' 

N7/I6 +7 W0SWJ.1 

vf- +n fnsioo 

9K/M 7-27 88 «3 

re w-ii a n 
9% 7-21 75 « 

+19 99ft 180% 
+23 99ft WS 


Abrams Industries Q 


5NCF 5%-88 
Spain 88/90/93 
Sami Heavy SV+84 
Sweden 5% -87/09 

Sweden FFReiodk 
Sweden 5% -S8Wft3 
Texas Alriton 786 
TVOIacfc-IWI 
OffjbpreMto.1906 

□lfshoreMki.5%-91 
Prlvata I. CAsia 786 
Pemos+M 
Pemoc mb/91 
WNoWOWI 

KtaadoaialThol 1984 9% 

Thai Formers 1914 W I'M 

Prkjs supplied tor Credit Suisse-FirsT to ] 
ton Ltd. Lradan. 


Baodoolnc 
Branco Inc 
Ofush Wellman 
CHS Fuads 
Ccrtwrieo Ine 
Connect! cur En. 
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Swiss Banks Raise Rates 

Roam 

ZURICH — The four major 
Swiss banks arc raising their inter-- 
e?r JS les customer time deooats. 
to 3« percent from 3fc percent ftrf *■ 
all maturities from three to 12 
months, effective immediately, 
banking sources said Wednesday. 
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BUSINESS briefs Brokers’ Role Is a Key Topic lor AIBD semtePundo^om imMOng 

J J/ WASHINGTON (UPI) — The amendments would not be acce 

riW A .'klUlj By Jonathan Engel Brolm ^ J* 


Fujitsu Fanuc, GM Agree to Build 
Industrial Robots in U.S. by 1984 

TOKYO (Rcuteri) s— Fnjiistt Faatie Ltd. and General Motors have 
agreed to bnild a. factory to produce industrial robots in the United 
States, with production expected to start by September 1984, Fanuc an- 
nounced Wednesday. 

It did not say where the booty would be located, but GM said it 
would be in Detroit. 




By Jonathan Engel 

■ Roirers 

THE HAGUE — The role of- 
brokers m the Eurobond market 
was expected to be a key topic at 
the Association of International 
Bond Dealers’ annual conference 
and general meeting, which started 
here Wednesday. 

The money supply, especially the 
- recent jump m the U.S. money $up- 
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Fanuc said. 


Renault Loss Doubled in 1982 


The project, to be underta ken by GMF Rob otics, a joint venture of the ply, was expected to be another key 
two compa nies, w in eventually manufacture about 200 unin a month, ' topic, but one mostly relegated to 
opableof painting or me c h anical hand li ng , for sale in the Uniuri S tatrc infoftnal social gatherings at the 
^ rja two-day session, according to 

AIBD officials and members. 

The rain topic for official de- 
bate wiD be a rule proposed by the 
AIBD board to restrict brokers' 
dealings to so-called market-mak- 
ers, theyadded. 

The board’s major concern is 
that brokers could seek direct ac- 
cess to final investors, by-passing 
the traders Cron which they receive 
price quotes. If this practice, grows, 
traders might refrain from — 


CLEON, Fiance (Reuters) — Renault recorded a loss of 118 billion 
\vS£Jd^ 5173 maEon ) “ J982 ’ ** s“*fi-owned automaker said 

Pkare Scralid, Renault’s financial director, said conditions last year 
were “ctaracterized by a considerable rise in production costs and the 
price -rest rictions in F rance.’” The government imposed a four- month 
wage and prize freeze last summer and las regulated prices since (he 
controls were lifted in October. 

The losses at Renault — Europe’s largest amnrntfr ffl- — wae neaty ^ 

doable the 198 1 loss of 675 nrifficn francs, but were cushioned by “a issues and' market liquidity 1 wool 
godd fevd of activity m the second quarter,’* Mr. Souhel said. Hie com- shrink. - 
PfHy re P^ cd 1982. turnover of 104.1 MScm francs, 18 percent higher ;• - AIBD manbera said the rule is 
than in 1981. - aimed at one member broker in 

particular, Guy Butler (Europe) 
Ltd,' which has declined to accept 
- informal limits that it considered 
impractical. But the issue ilsdf is 
. much wider, and threatens possible 
restraint of trade in a market proud 
of its freedom and flexibility. 

Many members are particularly 
worried because the rule gives the 
board power to audit a brokers' 
dealings with clients. 


Brokers have operated in the 
market for the past five years, orig- 
inally supported by mqor U.S. in- 
vestment nouses that preferred the 
U.S. system of using brokers to the 
traditional Eurobond practice of 
trades dealing directly with each 
other. 

The fust two brokers, Purcell 
Graham & Co. and Mahon, Nu- 
gent International LuL, both start- 
ed in the market by UJS. firms, 
have been persuaded by the power- 
ful US. bouses to restrict their 
filing * to market-makers, AIBD 
numbers said. 

The dispute began just recently 
when two British, money brokers, 
Guy Butler and Godsdl & Co, ex- 


Damien WIgny of Kredietbank 
Luxembourgeotse, the AIBD chair- 
man, said in written comments to 
members last month that while 
brokers’ activity “is in fact the 


But negotiations between the 
committee and Mr. Joiner failed to 
produce an agreement, and the 
committee eventually proposed the 
rule, even- though Mr. Beacham 
of a malfunctioning of said, “One of the biggest argu- 
primary market .... (It is) de- merits against the rale is that it 
suuctive of the market when it be- could be a restraint of trade.” 


comes" visible to everybody includ- 
ing the investors.” 

“In the primary market the bad 
behavior of underwriters is unfor- 
tunate, bnt short of strict control 
mechanisms, which we cannot 
have, nothing can be done to check 
them.*’ 

The alternative, he said, was to 
limit brokers’ operations' to un- 
derwriters only, and to convince 


Mr. Joiner said he had offered to 
restrict his price service to AIBD 
members and branches, but the 
committee wanted it reduced to 
market-makers, which Mr. Beac- 
ham has defined as “those main 
two-way markets in a -number 
Eurobonds on a regular basis." 

Mr. Joiner said some U.S. firms 
are not real market-makers, as they 


Senate Finance Committee voted 
Wednesday to repeal the rale re- 
quiring tax withholding on interest 
and dividends that is due to take 
effect July 1. 

The committee, voting 1 1-8 
lines, agreed to attach 
fld rnrn f ^fio n-barked pro- 
to give President Ronald 
a way to accept the mea- 
sured which he has vowed to veto. 
But Senator Russell Long, Demo- 
crat of Louisiana, predicted the 


accepi- 

the House, which recently 
to repeal the withholding 
law. 

Mr. Long said he would proba- 
bly attempt on the Senate floor to 
strip out the amendments. 

“I would hope we would just 
pass it and send it down to the 
president and let him do what he 
wants — sign it or veto it. Then 
well have a chance to override,'’ 
Mr. Long said, adding that Con- 
gress would probably succeed. 


into Eurobonds. Only Guy investors to consider the value of deal mostly with clients. To bdp to 

iiVmari fh«» Otvvi fir lrtmr. tarm fmiiriT n FT n ra rl _ a ttvtv _ -■« * 


Caracas Cancels Orinoco Project 

CARACAS (Renters) — Venezuela has formally notified the UJ5. com- 
straction company CE. Lammas, that it has canceled r w for a 55- 
billion development at Ceroo Negro in the Orinoco heavy oil belt, ac- 
cording to oil industry sources. 

Lumxmis, which two years ago was awarded a project coordination 
contract worth $700 mill ion by the oil company Lagoven, is winning op 
its operations in Venezuela, the sources said Tuesday. 

Venezuela announced in December that the project was being frozm 
and that plans to produce 140,000 bands a day of upgraded erode by.. 
1988 had been shelved because of the slump in the world ofl market. 


itler joined the self-regulating 
AIBD. 

Many of Guy Butler’s activities 
are concentrated in the gray mar- 
ket, where the AIBD has no direct 
authority. Here investment houses 
can trade "bonds before allocation 
by the lead manag er 

Gray market prices show anyone 
with access to market-screen quota- 
tions a ptice often lower than that 
officially offered by the lead mana- 
ger. This usually results from un- 
derwriters dumping their own over- 
ly ambitious commitments or their 
mispriced bonds. 

If investors, rather than just 
other traders, can see these prices, 
they wil] at the very least try to 
deal on them through 
AIBD members said. But 
could also try to deal directly wi 
Guy Roller. 


long-term sendee offered by invest- 
ment bouses. 

By this time U.S. investment 
houses had already focused their 
displeasure on Guy Butler. Albert 
Joiner, Bullet’s managing director, 
said, ’There has been a certain 
amount of joint action by some 
particular houses to try to restrict 
our activity.” 

This action, acknowledged by 
the U.S. houses as a boycott, was 
accompanied by complaints to 
AIBD’s market practices commit- 
tee, under Chairman James Beac- 
ham of Wood Gundy Ltd. 

Last month, in a note to associa- 
tion members, a hopeful- sounding 
Mr. Beacham said, “Ultimately 
market forces and market partici- 
pants should resolve the dilemma 
without recourse to creating specif- 
ic rules and regulations." 


clarify this, the AIBD will soon 
(oint a market-maker list weekly 
rather than monthly. 

Aside from (he rule on access to 
investors, the AIBD board wiD 
propose a rale dealing with a relat- 
ed criticism of brokers: that their 
displayed prices are out of date or 
based on small volumes. 

Aibd Chairman Wigny, in his 
comments last month, said, “Care) 
should be taken that broken do 
not manipulate information, and 
do not use this information to 
confuse end-investors.” 

Thus the board is recommending 
that members who use on-screen 
price services make every effort to 
update prices, indicate if prices are 
firm dealing quotes and give the 
size of the offering or bid. 


u.s. Carmakers Report Sales off Boll Predicts Continued U.S. Economic Rise 


DETROIT (NYT) — The top. three U.S. car manufacturers have re- 
ported that total sales for mid-May were off 5.4 percent from- a strong 
setiing period last year. Despite the lower average, however, analysts and 
the mannfactnrers woe optimistic about the reports. 

Sales by Ford and Chrysler were up for May 11-20 by 5.8. and 31.4 
percent respectively, but General Motors reported a 143-perccnt decline, 
pricing the average down. Last year at tins time GM offered 12 . 8 -percent 
financing on new cars, well below general market rales at that time, ami 
captured an unusually large share of the domestic market. 

This year the amp»m« are again offering beiow-markei finanrfng , 
but only an selected models, mostly slower-selling small cars, Including 
reports from American Motors Carp, and Volkswagen of America, in- 
dustry sates were 207,484 units, down 3.4 percent from last year." 


The Assocuned Press 

NEW YORK — TheU-S. econo- 
my will continue improving during 
the next 12 months amid a “sli gh t 
or moderate” increase in prices, 
corporate purchasing managers 
said in a survey released Wednes- 
day. 

Fifty-nine percent of the mana- 
gers raid that they expected the 


for com panies, and the latest sur- 
vey queried managers at 250 corpo- 
rations nationwide. 

Sixty-four percent erf the mana- 


currenl quarter to be stronger than 
the first, compared with 9 percent 
who think that it will be worse. 

Seven of 10 managers predicted 

improvement again during the sec- gen said that they expected price 
ond half of the year, the National ^creases during the rat of die 
Association of Purchasing Manage- year, while oniyl percent expected 
ment sa ^- lower prices. Last November, only 

The association represents those 29 percent of the purchasing agents 
who buy equipment and supplies had predicted higher prices. 


U S. Vows Technology for China Nigeria Debt Package Bogs Down 


PEKING (WF) — Commerce Secretary Malcolm- Baldrige said 
Wednesday the Reagan administration is ready to speed up. Chinn's re- 
quests far si gnifican tly higher levels of technology, inclu ding equipment 
with mililary capability. 

Although Mr. Reagan decided in 1981 to allow such sophisticated 
technology sales to Ghma, the C nmwnmk t rrgime bem hat complained of 
bureaucratic delays frustrating its purchase of equipment for foe nation’s 
modernization. The issue has contributed to die general souring of bilat- 
■ eral relations in the past two years. 

Mr. Baldrige said he assured Chinese leaders in four days of talks here 
that Washington anil quickly streamline the process of a ppro v ing Chi- 
nese requests for mare sophisticated computers and tdecomnnmfcations 
devices. He predicted “results” in the next 60 days. 

Company Notes, , ... ... . . " 

Eastman Kodak has introduced a new instant film, Kodamafic Trim- 
print, that allows the finished cdoi print to be sroarated from its cfcani- 
caf backing. Worldwide deliveries are to begm in September. . 

htenMvth has acquired 8.87 million Aires of Jjdoo Petroleum in a 
tender offer that ended Tbesday, and has accepted for payment qB tend- 
ered shares. 


By Bacnaby J. Feder 

New Y’oric Times Service 

LONDON — A package to res- 
chedule part of Nigeria’s short- 
term debt bogged down Wednes- 
day in a meeting here of European 
lenders. 

“There's a will to get something 
together, hut people don’t want to 
be bulldozed,” said a bank spokes- 
man who that his bonk not 
be identified. 

The purpose of the meeting was 
to bring the banks 19 to on a 
plan thatU-S. bankmg-spnrces said 
Mond^hadMieeirTeaiaiively apj 
proved iorri. meeting of ILK bank- 
ers in New York. H»e plan was said j 
to involve rescheduling SI .5 bfflion | 
of Nigeria’s debt, with an 1 
ment that repayments wool 
suspended from June 1 until nextl 


Jan. 1. Nigeria’s central book has 
acknowledged that the nation has 
S3.3 bflhoD in overdue payments, 
but many bankers es timate that (he 
figure is twice that. 

No particular total was dis- 
cussed Wednesday in the meeting 
conducted by Barclays Bank Inter- 
national and Bankers Trust. The 
discussion was said to have focused 
on a plan proposing 31 monthly re-, 
payments, with credits lines being 
reinstated in the amount repaid 
each month — in essence, one 
banker said, a three-year revolving 
credit, when-one includes the grace 
period. 


Some banks objected to the 
lengthening erf the rescheduling pe- 
riod, which had been proposed as 
one year and then grew to 18 
months. Another reported sticking 
point was the proposal by some 
UJS. hank* that the plan include 
provisions iar lending new money 
to Nigeria. There was no reported 
objection to the suggested interest 
rate of 1 J percent over the London 
interbank rate. 

Barclays was asked to come up 
with a revised proposal and dreo- 
late it to the more than 20 Europe- 


Thc higher prices wiD be across 
the board, according to 22 percent 
of the agents, while 78 percent “see 
only selective changes,” the associ- 
ation said. 

Despite expectations of an im- 
proving economy, the purchasing 
managers reported only a model 
increase so far in production. 

Eleven percent said their compa- 
nies were operating at less than 50 
percent of capacity. That was down 
from 19 percent last November, 
but above the 9 percent who re- 
ported such factory utilization in 
May 1982 and the 5 percent in No- 
vembff 1981. 

The agents surveyed also could 
not report a boom in capital spend- 
ing this year. 

Thirty-three percent said their 
companies win spend more for cap- 
ital programs, such as new plant 
and equipment, in 1983, but 40 
percent said their companies wiD 
spend less than in 1982. 

However, that was somewhat of 
an improvement from last Novem- 
ber, when only 19 percent of the 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you tv airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 61 countries, its Capital 
Funds exceed US$640 million and total assets US$9,650 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S A. in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1 . Total confidentiality of 
investor’s affairs by the laws 
of Luxembourg. 

2. The benefits of being able 
to open and operate an . 
account in Luxembourg 
without actually going 
there. 

3. Investments and deposits 
made by nonresidents 
are totally tax-free 
and there is no with- 
holding tax on interest 
or dividends. 

4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. 


Mail this coupon for your free 
copy of "International and 
Pereonaf Banking In Luxembourg* to 

Bank of Credit and Commerce 

INTERNATIONAL S.A. u^«ro«!mo. i msc^a?^aui 



air tenders involved, the bonk agents predicted an increase ml 
spokesman said . «*- • 1983 capital spending from 1982, 
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S.G.B. BALANCE SHEET 
REFLECTS SOUND, DYNAMIC 
MANAGEMENT. 



P- 
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S.G.B. Is Belgium's 
leading bank. 

SociStri G6nSraIede Banque has 
a national network of 1.180 branches 
lone per 8.50Q inhaWtaritsj and an inter- 
national network in4 3 countries through- 
out the world: So its numerous custom- 
ers have Belgium's most powerful bank- 
ing infrastructure at their disposal. Its ■ 
position as market leader was consol- 
idated further last year when it became 
the country's top bank for placing inter- 
national loans. It participated in 164 
issues and placed more than US S 15 
• billion- 

S.G.B. consolidates 
its international role. 

' S.G.B. is dearly playing Its full role 
inthe national effort to promote foreign 
tiade and investments. In 1982. it open- 
ed.a new branch iri-Madrid and a re- 
presentative office In Melbourne and ex- 
panded its adivities, particularly in Milan. 
London. Tbkyo. Singapore and Hong 
Kong. It increased its share, in financing 
Belgian exports by granting new credits 
worth BF- 17 billion, explored the, mar- 
kets of H 7 countries and pursued its ■ 
"business contacts with hundreds of for- 
eign companies, including ail those en- 
gaged in investment projects in Belgium. 


, S.G.B. figures: 
constantly; expanding. 

; ' The consolidated balance sheet 
total at the end of 1982 amounted to BF 
. i,566billion 1 an increase. oF 1496 com- 
pared with 1981. 

.. . Customertfdeposits rose by 16%, 
an indication of ever Rowing confidence. 

• Partly due to the BF 3 billion cap- 
ital increase, effected in 1982. to which 
the public enthusiastically subscribed, 
permanent funds amounted to BF 42.6 
billion. They consequently i ncreased by 
more than 40% in 2 years. 

Depreciation and decreases In 
value and provisions (+ 45%) reflect the 
prudent attitude adopted by the Bank in 
the face .of growing economic risks. 

' The profit of the group amounts 
to BF 3.2 billion and that of the parent 
company rose by 12.7% to BF2.2 billion. 
We can therefore propose to the Gen- 
era I Meeting of Sha reholders a dividend 
of BF 225 for old shares and BF 131 for 
the new shares Issued in fune 1982. 

SodMeOoncote 
- deBonqM 

The report is available from 
the General Secretariat 
Montagne du Parc 3 
: 1000 Brussels - Belgium- * 
or from ary of the-branches 
or subsidiaries of the Bank 

amlSSSwppli 






published! by International Business Development 
with the International Herald! Tribune 


Now in the 1983 up-dated edition, 200 pages of indispensable 
information in English on a selection of 80 of the most important French 
companies, as well as basic facts on other major firms. Includes 
information on the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual dictionary of French 
financial terms. 

Each profile includes detailed information on: head office, 
management, major activities, number of employees, sales breakdown, 
company background, major known shareholders, principal French 
subsidiaries and holdings, foreign holdings and activities, research and 
innovation, key 1977-1981 financial information, important 
developments and 1982-1983 highlights and trends. 

Indispensable for corporate, government and banking executives, 
institutional investors and other decision-makers who should be more 
fully informed on major French companies. 

FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 

business and financial leaders in the United States, Japan and the Middle 
East. 

Other interested parties may purchase the Handbook at $38 per 
copy, including postage in Europe. Five or more copies may be ordered 
at 30% reduction. Outside Europe, please add postal charges for each 
book ordered: Middle East $4; Asia $7; North and South America $7. 



FtbUbrd VM The Nn fail Tim odTW UwUapon Pb* 


onr check for $38 or equivalent in convertible currency (pins 
ile) to the order of Inu 


ERE-UGH 


Mail coupon with . . 

postage where applicable) to the order of International Herald Tribune, to: 
International Herald Tribune, French Company Handbook 
181 avenue Charles-de-GauIle, 92521 Neuilly Cedes, France. 

Please send me 

Enclosed is payment of 

PLEASE PRINT 
Name 

Company 

Tide 

Address 


_ copy(ies) of French Company Handbook. 
including postal charges. 


City /Country 


\m HGNErfKriBfl^. 

, CQGEHa;. . V : : r: Vf ' 

COLAS ■ ; • 5 yg 

TfcTBOLES i ...i. v . 
CQMPACSD5 CES&BAIB VS* : 

L- \D$SIX3RlCn& ■ 

HES SACK ; 

Mi&Acmumm- 

COJOTDERS KQDE85BS W. . ; ’=* 

<a£ 0 tr Afiiacoitf 7** v, /' • / 

..ot&oiT wwmmbmrsmz 

CRJvDft KVTKJNAL -y :'-.;' 1 " 

CREUSClT'UHBE :V yy 

CR&BZSr, • • s ,y- , .= ' 

B&mr-.. 

CMC 
DUMEZ 




ITVKS-ULLE 

POUGEHOUE " - 
FRANCAREP; ;• .y r,- 
G£N£RA 1 E BBamy ;• . •. ~ •; 

GSoreYSIQtiE :v‘. y ■} 

cnf-Ewnaasjiffi . 

Gams ms A5SURAKI2S: v ■ • 

- NAHOSJALES : •; *} .f: • f 1 

GBODIE V|C]P0IRE- . v -• . 

mfiTAL': -V/ - - 

LAFARGE 

LEG RAND. - - - . : V.-V v.-'. 

l'0R£a1 > •. ; 

LYQNNASSE32SS mX. ... 

merlin G&mrr . ■/ . v * . . . 

JQCHEmS 


PARIBAS 
reRfMMCSRD s- 
WDGEOT. L .- 
J 0 LffiT„ ' 

T0TAW 

PROMOTES" : 
QOftLEWj, : 
UBED00TE'y“ 
RENAULT - 
RHONEWULENGi 
RODSffiUJCUF .*■* 
SAiNT-GOTADf; ' : 
SANCW.. 


scoa . , - : .• • 

.satEG; • -■ : "•? 

-SEB;' • . .= - i: 

Hm y, 

5NECMA = >: "I "■>:>: r T ’ 

SOCffiTE GENERaUE . - - 
SOClErE GOfiRALE D’EPORSTOSES- 

sadirapt nm/Esr- 
miBiaewrcRocp: ' . .-- - -k. 
THOMSONCSF - * 

inooN PARIS 

DSINQR 

Vallourec •, • •../r - • r- 












Page 20 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, MAT 26, 1983 


Wednesday’s AMEX dosing Prices 

Tables include the nationwide prices up to the closing on Wall Street. 


8V, + K 
33 - ft 
IS 

tw— m 
BV t+ '.6 
74% 

9-14 + 1-16 


CnUe 

13 Month SI A. Close Prev 

High Low Stock Dlv. vkL P/E 100s High Low Quot. Close 

22ft 5th AAV J2 
4th IftAICPh 
6to I ATI 
12ft Z Acme FT 
Wft 12ft AcrneU M 
32 ft 2* Action 
9ft 5ft Actons .lot 
Sft ftAdn wt 
0 IKAdmRi .10 
Z 7Vk 12 AdRinl s.10 
am nee Adobe Jo 
3ft a AegllCp 
22ft eft Aerofl* lJBt 

7 2VS Aertmco 
39ft 9ftAmHW» M 
45 lAftARlPb e M 
Tjft StoAftSIx 
ISM 4ftAlrEM 
20ft 34% AlbdW .15* 

53 30 AJbC wt 

21ft 6 Allkbir J5I 
10ft 5ft AlohaA 
24ft 10ft Aiphal s 
15ft 7ft /Utamll JO 

1ft ft Altec 
Oft 4ft AJ tec of 
3ft 11% Alto* 
ft l-li Allex wt 
Sift 17ft Amdtll JO 
25ft 04%AmsW wl 
48ft 6ft Amedc s .12 
6 3ft ABItt n .IS 

5 ft AmCoP 
40ft Eft A Exp wt 
15ft 5ft A Israel 
16ft 8 AMznA 52 

15ft 0 AMzeB -52 
28ft 3ft AMBId 6 
36ft 15ft AMotln 35 
60ft 47ft AmPett 120 
Oft 2ft APlgn 
19 OftAPrec 2 
e 3ft AmRIty 
Oft 3ft ASCI E 
5ft 2ft A Well n 
6ft 3ft Am pal n.I2 
2ft T arroi n 
26ft Oft AndJcb Alt 
26ft fftAntfreo J2 
9ft 3ft AnolaE 
17ft 6ft AHUM, B 
36ft 9 AolDta l 
7ft 4ft AIHPI 
17ft 5M> Armrm 
13ft 6ft AirowA JO 
14ft 5ft Aruncl 
31ft 6ft A*amr a A0 
13ft 6M Ash-ex 
5ft lftAsrrDr 
4ft lftAHsCM 
7ft 3ft Altai wt 
29ft 10 AtlaSV J4 
Oft 4 Audiotr .16 
40ft 26 Autosw .92 
17 VMAVEMC JO 
35ft 15 Avondl lJOb 

10ft 7ft BAT Aft 
45ft 9ft BOM S 
4ft lft BUT 

8 6ftBS» n JQe 
7ft lftBTK V 
10ft 5ft Badger .I0e 
9ft 6ft Baker A*\ 

lift 7ft BaiivM wt 
26ft 16ft Ban Fd lASe 
8ft 4ft Banstr aAOe 
10ft 6U. BnhBM A0 
7ft 3ft Barca .12 

6 2ft BomEn 
12ft 8ft Bamwl JO 

7ft 2ft BoryRG 
12 Aft Baruch A3t 
7ft 3ft Beard JO 
9ft 5Vr BcttfOl n 
15ft 3ft Beehitf 
5ft 2ft Belfm n 
2 11-16 Bellr wt 

26ft 13ft BntStdA A0 
2616 13 BnfSrdB AO 
32ft 2»k BWBE s _ 

36ft 15ft Boron b -32 


1J 17 53U22H 31ft 31ft 
12 * 4 4 

112 3H 3ft 3ft 
30 7ft 7ft 7ft 
1,720 0 23ft 23ft 23ft 

7 ITS 32ft 32ft 324%— 
1341 207 Oft 0 0ft— 

26 2 lft 1ft- 

14 243 5ft 5ft SM+ 

A 38 1S1 27ft 26ft 27ft+ 
Jhl4 462 v22U 20ft 21ft— 

14 153 3ft 3ft 3ft 
4819 293U2246 22 4244+ 

12 170 6ft 6ft 6ft- 
1.213 WU2PM 291u 29M+ .. 
1J21 460 43V, 43ft 4314-4- ft 

io iaeui2ft 12 nft+ ft 

170 15ft 15ft 151% 

421 *42 20ft 19ft 19ft- ft 

1 Sift Sift 51ft+ ft 
44 M 17ft 17ft 17ft+ ft 

7 43 8ft Bft 

29 241 22ft 22 
17 9 12 IS 18ft 
118 lft 1ft 

2 Oft 8 

127 3ft 2ft 

202(19-16 ft F— T.— 

£1S0 1605 u52ft SOft 5»%+>ft 
10u26ft 26 24J%+ ft 

JX *29 45ft 45ft «ft— ft 
U 9 14 5ft 5ft Sft+ ft 

38 4ft 4ft 4ft+ ft 

375 (Ml to 39ft 4196+11% 
- 4 90 Bft 8ft lft 

3219 Mnl6ft 16ft toft— ft 

3419 WuUft IS* 16+ ft 

336 28 Z7ft 271%— ft 
J 16 101 V37 36ft 36ft+ ft 
(711 6 56ft 56U 56ft— ft 

11 Oft 81% 8ft- ft 

1 J 13 29 18ft 18ft IBft+ ft 
21 34 Bft 8 81% 

510 uWft 9ft 1X6+1 
273U 61% 5ft B6+ H 

1.9 91016 6ft 6ft 6ft- M 

187 lft 1ft 1ft— ft 

3JJ8 79 19ft «ft Wft— ft 
16 22 19 20ft 20 20 — V 

743 5th 5ft 5*6+ ft 

461088 17 toft 17 + ft 
X 106 Xft 35 05ft— ft 

235 6ft 6ft 6ft— 1% 

13 57 15ft 1 5ft I5ft+ ft 
1J20 43ul3ft 13ft 13ft+ |% 

4 27 13ft 13ft 13ft — ft 
308 31ft 31ft 31ft+ ft 
23 72 12ft 12ft I2>%-, 
619 4ft 3ft 4ft + lft 

<M7 Jft 3ft 3*6 

27 5ft S 5ft— ft 

.912 47 2*Vh 2Sft 24ft + ft 

1.9 57 30 8ft 8V. 8M + ft 

2322 1 40 40 40 

3J10 42 16ft 16 Uft+ ft 
3A1I 48u36ft 3SM 3Sft+ ft 


_ 10ft IDft 10ft 

40 1,7 44 42V, 44J; ft 

6ft 7 
2ft 1 + ft 
10H 10ft- ft 
7ft 7ft 
91% 9ft + ft 
23ft 23ft— ft 
7ft 7ft 
lift 11ft+ ft 
Oft 7+ft 
153 5ft 5ft 5ft— ft 

1JT2 15u!3 ,2ft I2ft+ ft 
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IJ 
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9*6 

63 

8 
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74% 

X* 
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1JU 

43 
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Bft+ ft 
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JO 

,9ft 

IMBtaV s 





34K 

Uft BblkMf 
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6 BloRB 



516 BtoR A 


74*6 
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.72 


2ft BloCkE 


38ft 
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JO 

35ft 

,5M BolartP 

J5b 

7TH6 

12*6 BoltBer 

30 


10M BowVal 

.15 

Uft 
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JOa 

7*6 

246 Bower 


23ft 

9K Bawna 

.36 

29ft 

4M BrodNi 


7M 
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XU. 

9M Banal 

DlJOn 


22V. BraunE 


9 

4*6 BroOrt 


43 

291b BrnFA 


45to 

SOftBmFB 

48 


41% 3 BmF pt A0 
5ft 2ft Buckhn 
68% 3ftBuCkll pLSO 
7ft 0 Buell A0 

4V, 7ft COI 

5ft 4ft CHB -10r 

2ft 2ft CMI Cp JSe 

6 13ft CRS J4 
5ft AftCaasNJ 

5ft 2ftCagleA 
Aft 12ft CalHPC 60 
3ft Bft Col RE L00 

7 I Cameo J4 
7 2ft Compnl 
2ft39-16CmpR 0 
9ft 24ft CdMar o M 
5ft Bft CdnOcc 46 
6ft 2 Cardiff 

7ft 2ft Cardll 


1612 I63u12ft ._ 

IJ 07 U Bft 7ft 

ID 66J Bft 846 

277 13 12ft 
25 4ft Aft 4ft 

6 lft lft lft 

1A 19 14 24ft 24ft 24ft + 1% 

MX 11 25ft 24ft 25ft + ft 

15 201 31ft 3Dft Xto+ ft 

J26 1l5o37ft 36ft 37ft+ ft 

151 u 5ft 5 S + ft 

10.44 I 4ft 41% 4ft— ft 

1913 55 15ft 15 15ft— ft 

1510 to 16ft 16 16ft+ ft 

2A 8 21 6ft 6 6ft + ft 

5J 13 8 23ft 23 2316+ ft 

31 4 15ft IS IS — ft 

31 63 15ft 14ft 15ft + ft 

29 9 T9 24ft 241% 24ft + ft 

ua 4ft 3ft 4ft— ft 

UN 75 
J33 in 
ASS 141 70 

j ihunu „ 

32 ie 22012% izv* i»+ to 

isa H7 2JK 22ft 23ft+ ft 

15+ * 

100 U26ft 25ft 26ft+ ft 


34ft 

34ft+ ft 
4 

5>%— ft 
6ft— ft 


8ft 37ft 3816+ ft 
81% 27ft 28 + ft 


67ft 68ft— ft 
19* j 2DU+ ft 
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60 
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6 

26 
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94 
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25 
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15ft 
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BM 
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23 
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14 
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XM 

25ft 



11*6 
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IJ 6 
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16 

15M 

16 

6ft 
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IS 
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45 
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SUft 
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15 


ID 

5M 
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V 

6V, 
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Bft— ft 
22ft— ft 
13ft- ft 
4ft— ft 


6ft+ ft 


to +lft 
4*6 + ft 
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23 10 M3 IBM 17M ,7ft— ft 
12 2940 43 43 83 — ft 

16 0, 13ft 13ft 13ft— ft 

251 12ft ,2ft 12ft— ft 
13745 7 17ft 17ft 17ft 

6.1 5 36 36 36 

24 567 15ft 1M 1576 + , 

12 31 7ft 7ft 7ft 
53 1ft lft 


33ft 4ftCorwO I A0 
8* 35 CoroP at 5 

14 3ft CaratO * 

1X6 lft CKbln s 
17ft UftCsstAM JO 
37ft 23 CaaFd 120 
15ft lift Cast in n 
Bft 2ft Cel uC 5 
lft 11-16 cental! 

2ft lftCentl Pi „ 
30 32ft CmM Pf3J0 
12ft TftCenlSc lJ5e 
10M 3ft Cut ec J4 
17ft 6ft CtsjOMi JOa 
7 2ft a*mPH 
17ft 9ft ChmpP J3 
41th 17 C7ITMA SJ5 
40ft 16ft CtH-MB J 

7 SftCWtM Pt.75 
I7W 10ft ChlRv 1 JO 
21ft 141% ditto g 
33ft 4M China 5 .18 
M 10 ardK J« 
36 21ft CltFlrat 20 
Z7ft l9VtC»rml lAie 

8ft 5 Clarice JOe 

24M eftClorpBl ADe 

22ft 9%Cl0USflg ■« 
21V, 7ft Ckxwr M 
8V7 TM OJtU .16 
4Aft 26 Comm 9 -« 

35 12ft ComAII JO 

IPh 10ft ComA pfua 
lift sftCsmdrC 

8 4 ComOO JO 
10 4M ContPD 
45% 17ft CfnpCn 
MK SMConcnm 

B 3 ConcaF 
211% 64%ConCMC J8> 
SVh 4ih Conrtv 
23ft TlWConrH 
7th 3ft Conost 
4M lftCanq wt 
31%h 8 Conrov A0 

101% SMConsOO 
lft MConOG wt 
8 5M CntAIr n 
12 9ft Cnl Air pt 
22ft 7ft ConlMM 
8ft 6ft Cook Ini JOe 
tft 2 Corodn 
14ft 8ft Core Lb J6 
lift 5ft CnCrd nJ2r 
lft J ft Court kt J6e 

5ft 2MCrwtrd 
1 9ft 8ft CntotPt 
33V> 20ft Cross a 1.10 
20ft 7ft CrowIM J4 
20ft 13ft CwnCP JO 
1716 12 CwCPB JO 
26ft 19VaCrtCP Pfl.92 
10ft 5 Crown I JS 
12ft SVhCruleR 
19 loft Cry sto J6 
33ft 15ft Cubic S M 
15ft SftCustEn 
3 ft Cyprus 
16 lift CVPr pf I JO 


lft 


IZ 

H 


‘ « * airtS 


zio 29ft 29ft - 
40 12 Tift 12 + »% 
1-6M 106 9ft 9ft «»+ ft 
4AM 06 IflO 16ft IB +lft 
543940 6ft 6ft 6*+ ft 
4J733 13 15ft 15ft 15ft 

4J24 57 u41ft 41 41ft+ ft 

23 7 u40ft 40ft 40M+ ft 

11. I 6ft 6ft Aft 

7JJ6 1 15ft 15ft 15ft 

34 17ft 17ft 17ft- M 
J26 12 29ft 290% 29ft + ft 

A113 I8S 18ft 10 IBM— ft 

U t A 3®Ss 3Mh 35ft 

SJ 10 27ft 27 27ft 

2J 49 3 8ft 8M 806+ ft 

U 13 9 MM M<6 20ft— ta 

4JM 8 ZTH 21ft Zlft 
Jl8 *31 21M 20ft 20ft- ft 
1,826 374 u 9V% I 9 + ft 
ID 40 45ft 46 + ft 
l J 14 10 34M 3336 33V 

12. 10 ,3 13 13 — ft 

T70U12M lift 12M+1 

V B7 7V% 7W 7M+ M 

35 32 9M 9 9M— M 

64 204 45M 44 45 +3 

1 3 55ul«U Mft 14*6+ W 

22 35 7ft 7ft 7ft+ M 

96 2116 20ft 21M+ M 

9 2 7M 7Vt 7M+ M 

23 73 1/24 2316 24 + ft 

45 205 716 Tft 7ft 

90 4V6 4M 416+ '.% 

1.3 15 3 31M 31ft 31M 

27 7ft 7ft 7ft— M 
193 1 15-16 15-16— «% 

176 6V6 5ft 5ft— ft 

8 10ft I0ta 10ft 

22 126U22H 21ft 22ft+ ft 

6729 15 7ft 7V. TYl— M 

148 7M Oft 7ft+ ft 
1J35 144 16 1SV, 15M— ft 
2020 69 lift 10ft 11 — ft 
4J I 4719-14 IV, IVf— 1-16 
43 4ft Ah 4M+ M 
14 1616 .161% MM+ M 
Ull 362 2916 2*ft 2Sth — M 
30 8 lAuZl 20ft 21 + 16 
280(121 ft 20ft 21 + 1% 
23ul7th 1716 17ft+ ft 
7 jB Mu 27V% 2AM 27ft +1 
2.714 353 ull 9ft 1M+ M 
14 250 7ft Tft Tft— ft 
Z1 445 I7ft 16ft 17V% — ft 
1 J 13 242 27ft 26th 27ft— ft 
130 13 MVS Mft + ft 
713SU 3ft 3 3ft+ ft 
3 1516 15ft 1516 
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2ft DWG J8T 
7ft DoleEn J2 
5M Damson 
I Darin wt 
23ft Dams PI17S 
7ft Dal Pa s .16 
5ft Dalarm 
2ft DeRon 
lft Decarat 
_ 14ft Del Lab JO 

1516 lOftDIVaJ n IAS 
14ft Aft Delmd n 
3 DesanJ A9t 
10ft DevtCp 
.... 7ft Dig Icon 
48ft 16th Dillard s 
5 15-16 Dtodei 

7 2ft Dlxlai JSe 

6ft2 1-16 DomrP 
22ft lift Domtr a 1 

— 9ft Dorcas .16 
TftDehtv job 
3U Downey 
316 Driller 

Bft DrtvHr 

40ft 21 Ducam JO 
19ft 7 Dune* v 
15-14 ft Dunlap 870 

13V: Dupbc J6 

7ft DurTsI AOa 
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3ft 

14M 

10ft 

51 

31 

25ft 
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15 
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26 
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13M 10ft EsfnCa JO 
21 19ft Eastgn 2JSe 
26 716 EDO * J8 

4ft lftEIAudD 
24ft 15 EtoAm I AO 
5ft 2!ft ElecSd 
9ft 4ft Elslnor 
Aft 2ft EmCar 
816 3ft EnMgt 
5ft 2T> EnowUn .10e 
13ft 5V, EngyRs 
7ft 2ft EnrSrv 
5ft 4ft Eratr Pt 
13V, Ht Era In * 

88M 32'6 Espey JO 
29 20 EsqRd J2* 

24ft 9 Etrurv JOe 
lift 15ft EvaIR n 
13M AV> Evrj B .10 
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3ft lft ExpISv 


3W 3ft — ft 
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24 U2214 
1.1 15 1257 14ft 
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498 8 
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1J36 13 39ft 

2 8M 
64 10743 1M 
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1J 91341 14ft 
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Does your company have— or waiit— 
business interests in Turkey? 

If so, you should know about an 
opportunity to enhance your prospects 
for doing business in this revitalized and 
strategically important nation. 

On September U-13, 1983, a select 
group of international businessmen, 
bankers and investors will meet in Istan- 
bul to confer with key Turkish govern- 
ment officials. They will receive a 
thorough briefing on new opportunities 
developing in Turkey and discuss the 
roles their companies can play in the 
country's economic future. 

The occasion? The Turkey Forum: 
Opportunities for Trade and Invest- 
ment This meeting is sponsored by the 
government of Turkey and Institutional 
Investor. Inc., publisher of Institutional 
Investor magazine and organizer of 
numerous conferences and seminars for 
the global financial community. 

This forum provides a significant 
opportunity for one of your com- 
pany’s senior executives to... 

• meet personally with top Turkish 
ministers and officials who control 
foreign business activities in their 
country; 

* hear firsthand the government s 


views on Turkey’s financial and po- 
litical conditions, current borrow- 
ing and debt management plans; 
find out which industries Turkey 
has targeted as growth areas, what 
incentives and credit programs 
exist for foreign investors and what 
are the best ways to enter the Turk- 
ish market 

Turkish officials participating at 
the forum will indude the following: 

His Excellency Sennet R. Pasin.iVffMS- 
ter of State: His Excellency Dr. flhan 
Oztrak, Minister of State; His Excellency 
Adnan Baser Kafeoglu, Minister of 
Finance; His Excellency Mehmet 
Turgut Minister of industries and Tech- 
nology; Tevfik Altinok. Secretap/ Gen- 
eral of the Treasury; Osman Siklar, 
Governor of the Central Bank of Turkey; 
Husnu Dogan, Head of the Foreign 

Investment Department. 

Several noted international experts 
will also address the forum, induding 
Alexander M. Haig, former U.S. Secre- 
tary of State. 

There is no registration fee for The 
TUrkey Forum. However, attendance 
will be limited to 100 business and 


financial executives in order to assure 
the most productive exchange of ideas 
and information. So a prompt response 
will be important to secure your invita- 
tion. 

Turkey's dramatic economic turn- 
around has been a first step in the 
government's far-reaching plan to forge 
a future of industrial and trade leader- 
ship in Europe and the Middle East The 
Turkey Forum will enable your company 
to see that future more deariy. 

And, at the same time, you can take 
some steps to help build your own 
future in Turkey as well. 
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For more information about how your 
company can participate in The Itokey 
Forum: Opportunities for Trade and 
Investment, contact M. Van Gelder, 
Managing Director: The Turkey Forum* 
Institutional Investor, 488 Madison Ave., 
New York, N.Y. 10022, (212) 832-8888. 
TUex: IISI 234988 (RCA), INSINV 
428162 (ITT), INSINVI 66385 (Will) 
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11 S 

15 4*6 4to 

U Id 8 «32 31M 

77 25 39 

64 21 5*6 5 

IX u AM AM 
4721 x8 Bft BM 
W 3ft 2ft 
1714 9 27to 27 

S3 9 X 22*6 221% 
73 S IX 2M 2M 

3 11* lift 


12M 

10ft 

10ft 

IBM 

IB 

33*6 

32M 

3A46 

Xft 

19ft 

Xft 

22 

9M 

20*6 

17M 

17 

Uft 

17ft 

lift 

3714 

36ft 

<2 

346 

3**6 

Sft 

4ft 


IJ TJ 

45 

llto 

llto 


T*6 

lft- 

IJ 15 
2.T 8 

IX 

14 

Xft 

37ft 

m 

9 

JK4 

I2to 

im 


313 

4 

3ft - 


49 

12M 

lift 





15. 8 

48 

3ft 

3*6 


248 

3M 

3K 


49 

17*6 



306 

9 

BW 

SJ9 

2 

7 

7 


13ft- to 
Aft 

2214+ 16 

45 

5V%+ M 
26ft— to 
ft +1-1 A 
AM— M 
Xft 

34 + to 
8ft— 16 
I3M+ M 
XM+ ft- 
44+16 
18+16 
94b— Ui 
14V— 16 
8 + M 
40M+1M 
2SU— 16 
AM— 16 
X 
11 

10 *6— *6 
1246+ to 
13 — to 
AM— M 
2916— ft 
2ft— ft 
9H 
9ft 

23 + M 

IB 

1246 

2Sft+ *% 

30*6— to 

9M+ to 
V - M 
3*6 

2BM+ to 
1746+146 
15*4+ *6 
BM— to 
34 +11% 
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Softs ftourosor* unoffWoL Yeartv Wghs ml tow reflect, 
the previous S3 weeks (Xus fhe current week, but neMM 
latest trading day. Where a son, or stack dh/WiqF 
amnmtfng ft 25 percent or mare ms beta paid. Bie veers 
tiWi-low range and dMdaad «*re shown far the new DM 
only. Unfees onwrwtae noted, rales of dMdends are annuo, 
dtabursementebooedan the tnftsf d e ck* a t lew. _>+. 
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lakan at latest dMdendmeetlng.- a!** - , 

k— dividend dedmd or noM Ms year, on accumutaUve j 
Issue wttndtvldendsta arrears. . _ , 

n— new isee* In the past 62 weeks. The MeMaw range, 
beghwwltlilbe stoat of tnxflnn. , 

nd— nexldovaeltverv . , 

P/G— le lv e eor n ln gT ratta. , 

r- dtuMend declared or nOld In areewfing T7 mamns. pk» i 
stack dlv Mend. < 

e— stock wm. DMchHid beglnt with daft of sent. . 

sto— sales. « 

t— dtaWeod paid to stock to precedtoe 12 manVKesnmatad , 
cnsbvalasoniDHflvHenderexHlfStrfbutlanckitz • 

a— new yearly Utah. - * 

v— iraiflna hatted. • 

■tb— la bankruptcy or recMvarsMp or betas rearganhed, 
under the Bankruptcy Act or wcoriMes aaeumed by ouch i 


wd— wtienrfistrtbafed. 
wt— when tamed, 
ww—wtth warrants. 
x— exdlvfdendarex+lghts. 
xdft— ax-dbtrfbuHoa 
kw— without w ar rants, 
y— axdtvMend and sSas In ML 
vtd— vftM. . . 
a— sales In fnlL. 


HOLIDAYS & TRAVEL 


Us^ 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 

LLS-A. 


SHOPPING 

R05BMIHAL 

Rne Otna, Cryad & Cidery. 

Write for ctJdog. 


EDUCATION 

GWE RUSSIAN LESSONS in atehonge 
far EnaEth or virfn lewoos. Td: 322 
8638Pms. ■ 

ESCORTS & GUIDES 

AUST0CAT5 

London Eicprt Sarvice 

TeL 437 4741 / 4742 
. 12 noon- midnight 


Zurich - Geneva 

Monique Exert A Guide Sendee 
Teh 01/ 3*1 9000 

ZURICH 

ZURICH 

W/SW.T" 

AL J ANN AH 

LONDON/ HEATHROW 
ESCORT SSVlCZ.ia: 431 1040. 

LONDON PARK LANE 

ESCORT AGENCY. 

TS; 582 2400- 


VIENNA - HARMONY VJP ESCORT 
Servira. DaSy e«n Sunday, 3- 12pm, 
teb 02244 - 2418 for Vtameieert. 
VENNA - EXOUSVE Escort Sara. 
Tel: 47 - 74-61. 

MUSSELS. SYBIL ESCORT Sows 
T«4 02 / 3*4 05 28. 

BRUSSELS. Teeny Escort Service. Tel: 
734 IS 86 and 640 12 9i 
BRUSSELS. OLANTAl ESCORT Sw 
wee. TeL 520 23 65. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 


SUPERB ESCORTS 
AMSTERDAM TEL 269387 


ROME CLUB EUROPE ESCORT 
& Gusto 5er«a. Tefc 06 / 569 3604 - 

589 1146 [10 am.- 10 pm.] 


GBffiVArEXCLUSIVE . 
Ewart Servica. Af l e roo n n & Evereng. 
Tel, 22 / 21 79 29. 


AL KMGHT (LONDON) 
ESCORT AGENCY 
TH* 01-747 3304. 


L0NXM- CH&SEA GHIL Erart Swr-j 

. 51 ll en udm p Place, London 

SW3T«I:01 584 6513/749. (4-12 pm} 


NAHEMA 

London Escort Agency. Tet 431 1767 


GB*VA V.LP. ESCORT SBTVKE 
Naan to MidniehL Tot 41 2036. 


L0M30N KI<flGHTSBBOGE 
Escort Sernce. TeL 582-240. 


ESCORTS & GUIDES 


LA VENTURA 


ESCORT SERVICE 

tCWYORKOTY 

212-888-1666 


LONDON 

Porfman Escort Agency 

67 Cb&era Street, 
London Wl 

TEL- 486 3724 or 486 1158 


LONDON 
KENSINGTON . 

ESCORT SERVICE 

10 KBCmGTON atWKM STW8 
TEL 937 91 36 OR 937 9133 


ZURICH 

Vanessa Escort Service 

m, 01/4702 12 - 69 22 45 


AMSTERDAM 

Evita Escort Service 
104 258633 


ESCORTS & GUTOES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA. 

NEW YORK . 

■ 212-765-7896 "• 
212-765-7754 
330 W.5d* St, N.Y.C 10019 

CHICAGO 

312 - 861-0465 

MuMmuoI tJoam awriaUe. to hwo! 
anywhem nadonafly V mtenxriionally. 

MAJOR OfflXT CAROS AM) 
BUSta BSCHB OB 
AOCfflHX 

Tbta ow ed win n ing oento ha» 
bean featured a* Me tap 8 naet 
enduwve E»tort Service by 

USA AUem^land aaMmedto 
indudbig radta and TV. 


SOCIAL ESCORTS NEEDED Memo- 
lunaly. Work for ik wifhed leaving 
yaw country. Send pdwe and reaww 
tabrtl Escort* 330 W._56di St. N-Y.C 
10019. Tt 


PRIVATE COLLECTION 

ESCORT AONCT 

FRANKFURT 

• EVBWWHHE IN EUROPE 
TH: 0^1 92-174 4 
0-621-699777 


LONDON 

BELGRAVIA 

Escort Servica. 

Tel: 736 5877. 


N. EUROPE ESCORT SStVKl 

AMSTERDAM 644994 
TUB HAGUE 523429 
ROTTBIDAM 334040 


LONDON MAYFAIR 

ESCORT ssnncE 
TEL 01 5822408 
AM) HEATHROW 


JAN BIK SINCE 1967 

AmUerdam Escort 5pv» {0Pi W-3685 
Baden Wi e m gcnslroot 5/5. Td ZQ785 


AMSTERDAM 


* SHE ‘ESCORT SBZVKZ 
7eb 020 / 222940 


MADRID EVASION 


EOO*T*GUH*5«VICE 

MR31UNGUAL 

Madrid 261 41 42 - 261 43 35. 


COSMOS INTL ESCORT SERVICE 

• FRANKFURT* 

6 EVBRYWTBE IN BBKEf . - 
TeL 6annn(t y 0-611r4999yi • 


SYBARITE 

VP ESCORT SERVICE 
NEW YORK 
TeL 212-477-2410 


• CONTACT* INTERNATIONAL • 
beert Service in EtfCpft 

GBUAANY: 06103-86122 

Fnmkferi - Witobadtat - MMax 


Eaw-BwCn-Hanburs 
Stuttgart- Manid} 

SWTZERLAWti 004W103-86122 
Zuricb -Baiol- Laewne-Bemg 
Lautanae- Genova. 

AUSTRIA: Vienno 060-6 103-86 122 

ITALY: 0049-6103-86122 

ftoai e-Milan . 

GREEK A4en» 0049-61 03-861 22 

BBjQRIM* 0049-6703-86122 
ftrunelf- Antwerp. 

HOLLAND: 020-436956 

Mndn Hague Rotterdam. 

BWIAND: London 01-628 7969 

OTHQi SC CAPITALS 

T*4: Germany 0-6103-86122 


CAPRICE 
ESCORT SHWICE 
IN NEW YORK 
TEL: 21 2-737 3291. 


ESCORTS £ GUIDES 


KATRMA ESCORT SERVICE 
(London) 01-671 6286 


• ZLRtiCH - GENEVA • 

Omega Escort Service Geramy 

TEL 0049-6103-82048 


LONDON WEST - 

ESCORT AGENCY ' 

LONDON HEATHROW 8 GATWCK 
TH/ 01-747 3304 


AMSTERDAM 

BCORT GtAOE SBtVKE 
SINCE 1973 

Tel: 247731. 


RANKFU8I - PETRA Escort & Travd 
Service. M 0&11 / 682405. • 

Y1ENNA ESCORT SERVKE Tet 
Vjwma 36 88 61 . 1 

LONDON LYNDSEY Escort Service,* 
Tet 01 -589 2879. 

BRUSSBS. CAROLE Escort Servce.- 
Teh 267 45 29. 

MADRID ANA ESCORT SOVKEj 
T eh 246 32 57. Credt cards. ' 
MADRID RUTH Escort Service. T* 
Ml 3371. 

□UE55ELDORF COLOGNE Domiw 
Engfah Escort Setvw 021 1 ! 38JU1., 
Munich sr/ut EstOTjaervitt- 

F«wdear rude. Tet |089J 311 TOL • 
FRANKFURT VIOLETTA'S bp* & 
Guide Service. Tet 0611 -5955*8- ■ 
COLOGBB - ROWf-DUESSHDORP 
EscortSanMe. Tcfe0221 / 124601. - 
FRANKFURT SONiA ESCORT Ser, 
wee. Tet 0611/686562. • 

«ANWURT RKBJire ESCORT Se*< 
Teh n 611/ 819811. 
BRWSHCOWMntKElloni-'l- 
pm. Teh Mwvd, 069/ 914409. * 

KARS* ESCORT SERVICE Fra*fartt 
TeL 061 1-681 662. 

FRANKFURT - AMTA Escort Service.* 
Td. 061 1/43591 A * 

SOSV/WADEDOMWA Escort Ser> 
we*. Tol 022/31 9509 • 

OtAOENE GBCVA Guide S «f**i 
Tot 295 395. 

CHICAGO area Escort Service 312* 
7584819,7584825. 1 

NEW YORK: RB«^ VJ.P. Escort 
Serwct Teh 312-581 -1M8. < 

LONDON JACQUELINE Escort Se* 
vice. Tet *02 7949. < 

LONDON ESCORT AGENCY! 
Teh 935 5339. * 

LONDON B00RT SSTVKL Td: 937 
657A * 

LOtAON 5APF8RE ECORT Serncd 
Td: 2« 7671. * 

SARA ESCORT SERVICE. TdE LwW 
01-589KS®. ' 

MALE ESCOCT SERVICE, London and 
Hecdvow. fth lavfcn «2 3012 4 

LONDON PS1T1 INTLEKOrtServiBet 
London/Heolhrow. 01 7*9 
MARIA SOtNBDtt Eioort Serecd 
Teh London 40240KK8. 

NEW YORK OTT. MOrtaue-OvSid 
• Beth Escort Sennas 3146204131 
NEW YORK E SCO RT SERVICE. 212; 
772-7895/6 MstarCredl Olid*. , 
ZURICH, W ESCORT SJ££= 4 
057/33 18 76s 1 l«Oom-lp« & 

TE AVIV ESCORT SSVKLK 
03444506. 
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Panel Ruling on Pasta Leads to Loophole in GATT Rules 

By Ifcij Khindana The code’s governing com- point Trijlbe code's intapreation The US. pomplamt, filed in ply only 3 percent of the UjL mar- ed its right to use such subsidies in 

■ Iiaanau)*d Bmid . wul<fcsca®it June 9. becaoselt. ides that subsidies to Ajxfl 1982, toofc the EC hr surprise keu The machinery’s real intent 1960 by malrinp a reservation be~ 

GENEVA — The latest-food Toe EC will be under severe encourage exports of processed because the dommmrity has regn- was to seek "an honest oonipro- fore accepting {jATTs Article 16.4 
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GENEVA — The latea -fcod The EC will be under -severe encourage exports of processed because rite d o mnmni ty has regn- 
tja4e disputes between theLJataT pnsswe to end the subsidies if the goods ate illegal even when they lariy notified ^GATT of sobadired 
Stitts and the European Caranm- co uinutt e e approves the paaefs re- are pajdjjifyea the primary prod- pasta exports ^*ce 1970. ft saw the 
have ted to the disajtfery of ^ conduaons. But no com- net component- charges as a-blpw below the bdL 

gap ing loopholes in intemarional uuttee member has that de- Such L snlffldies have been used Washington ’apparcn tly had re- 

ahti-$ubQdy rales that jJace-Tml- yet because almost' every unhindered ft* the last 19 years, roained sSeot /or so long partly be- 

lioqp of dollars worth of processed government subsidizes exports of but the jftrtd now- says those pre- cause of te own similar subsidies 
farm, forest andfishoYcnwits in processed agricultural goodk 1 cederits. afit.unaccqjtaWe because on cotton textile exports. It raised 

Holy violation of the ^General “The United States has opened a the^wjeEeiiever transformed into the issue after the Reagan adminis- 
Agreemau on Tariffs and Trade, terrific can of worms," saidaoten- foipjaK -legally effective state- . nation derided last year that UJS. 

'This results from a new land- mittee member. “If we approve the / •- exports were being ondennmed by 

marie derision of a GATT srixtn- report,. literally thousands of com- ® pad /warns against accept- subsidized EC exports, 
dm panel He panel ruled that EC plaints could be brought against u«»JmW*prctations of Article 9 At panel hearings, the EC 
export subsidies on pasta, such $s sabsdized exports by many gait urtt- 'oefly. because its meaning accused the United States of nrisus- 


was to seek an honest compro- Frae accepting GATTs Article 16.4 
mise to eliminate or reduce possi- banning export subsidies. But it 
ble injury”, to home producers, the made no such reservation when 
EC argued. joining the 1979 code, which rein-: 

Rejecting these claims, the panel terprets Article 16.4 and some 


Baume & WERCIER 


jCQgjja they’^rere never transformed into the issue after the Reagan adminis- partners through subsidization legal right to use such subridies. 

aeon*- formafv legally effective state-, nation derided last year that UJS. even where no specific injury is Consequently, the only way to 

we tjjg / ... exports were .being undermined by demonstrated. (Injury must, how- avoid implementing the pand’s in- 

>f com- Tggpff^.wams against accept- subadized EC exports. ever, be proved if countervailing Lerpretations is to prevent their ap- 


EC duties are applied.) 


proval by the code comntiuee at us 



ft® 




m. 


-sW-.' 


export subsidies on pasta, such as sabsdized exports by many GATT because its meaning accused the United States of misns- Although the paneTs derisions next meking in June. This is un- 

maeareoi and spagraov were ffle- members of processed goods. On woaid'be.dianged radically but be- mg GATT's dispute settlement ma- are in the United States' favor, likely, unless the United States 

gal under the 15^79 GATT code on the other allowine the EC .*4* i«StS; 'Scope and impact" dunery by complaining even they cany a sting in the tail be- were to withdraw its complaint be- 

suhsufies and countervailing du- subsidies creates such a big loop- • 'wbu&'jbe 1 - greatly reduced if the though its own pasta-makers were cause they apply equally to U.S. cause of a sudden amicable deal 


suosuae s ana comuavamng as- suostaies creates such a Ins loon- ' Ww «* ;DC'^reauy reau 
ties, in effect, the derision inter- hole that the entire code becomes '^sirtieawcrelfgilized. 
^•prets the code's rales as forbidding toothless." \L:,i 

' I* P* nle * tae !, m a 


not hurt by EC exports, which sup- exports. 


tes protect- with the EC 


of pro- 


from thefann, forest code’s Article 9, which states 


1 sectors. 


.a ^ ^ SKsSSSK 


U.S. Agency Complains About Foreign Banks 


ducts.” : - By Robert L Jackson 

BOQDl CAr ' MtlWOirs tnr m B " " * . 

har not been made public, so tiiat 1 report gwes,;- Los AngdesTboes Service 

governments will havemore time S!, ^ amhontauve mterpiw*^ WASHINGTON — A growing 


contributed to “the 
offshore private bai 


iferation of 


Schneida- acknowl 


used to hide iBicit stock deals. 


r of the type under questioning by Senator 


Rndmatu Republican of 


Charles Medey, the snbeommit- New Hampshire, that at least two 

- *■ a « »V. l. ■ — - 


U.S. and a lesser standard for those 
trading within the U^. but from 
beyond our borders.” 



Quartz, 
water-rcsislant 


Court Tells GM 
To Pay Interest 


a ffewYork Times Service UKan lot maiieting m aibst 

■ WASHINGTON — The U.S. Su- vt^ume in international trade.' 


as those “of farm, forest or fishery sson from leamiiig about ihwV 
in their natural form or which have dealings in the U.S. securities nuu- 
undergone such processing as ia ket, the agency’s enfwcejnent &- 
customarily required to pcefmi rector baa told a S enate subcom- 
them for marketing in substantial 

vntimuA u, — -i — J - " John M- Fedders said Tu" J “" 


150 banks to American clients in 
s “ch jurisdictions as Sl Vmcal, 

IS Monfero. 


to investigate 


purchaser to prevent 
from owning banks. 


^te every d would study amendments to 
cnmma “ U.S. securities laws aimed at curb- 

% ‘these international pirates ... 
are avoiding the enforcement 


pfeme Gum has upheld a i 
infringement award against C 
dl Rotors, ruling nnflnimrwid ' 
town - courts correctly orderec 
to pay SI 1 million in “pngudj 


“ I^smcuons as a. vmcent, trmn ownmg banxi ing “these intemationt 

Montserrai, Anguilla and the Mr. Fedders, who did not com- who are avoiding the i 
Northern Marianas, all islands in mem on WFTs practices, said the procedures of the SEC 

the Pacific. use of private foreign banks can 

“These banks could be pur- impede the SBC from learning the 


vdume in international trade.” John. Ml Fedders said Tuesday’ 

t ^L^xShe^Li, S 10.000 and were resold to WF 1 gain coaiiolTui. ^companies 


iling unammoosly that granted in a manner mconsistepi ^ouiethnc foredose the commis- di C. f ^ srijm 

correctly ordered GM with Artide 9 of the code.” SMB’s abihty to monitor our mar- Jf* 

fflion in “preradgment While fldrmtt. no ,h*t «.m «*« *“*« and insure their integrity." !!!! 


U.S. Reports Rise 


mt<rest"to acompanywho^ pat- not a primary proSuct, t£e EC had a abound and legitimate uMareo^ ly" from*J23.6 bflh’on to^S53.1 bit- 


have eign a 
uses balds 


through large stock purchases. For- t q _ . _ rwt j 
eign investment in U.S. stocks and lH oOVlGl 1 TSQC 
bonds “has increased dramatical- _ 


’^The amount of interest was more because they were calculated m J*&jnessrf our maiket system.” 
than the amount of royalties, $8.8 the amount of hard durum wheal 


cdse. The U5. Court 

nifed in 1972 that General 

ha4 infringed a patent owned 
Devex Corp. 




Jerome Schneider, president of said. 


The Associated Pros 

WASHINGTON — U^. trade 
with the Soviet Union is slowly in- 


The Jeweler 
you should not miss... 

EDWARD 

JEWELS 

Via V. Veneto 187 
Tel. 493809 

Roma as 


WFI, testified that he h*d created Mr. Fedders said the United- creasing while U_S. trade with the 






International Trade 


The decision mads a turning. Angeles consulting company had and above board.” 


one for those located 


[disclosure] rules: _ largely g 
«ated within the billion last 


'Austere^ Finance Minister Tries to Fix Dutch Economy 


.. (Continued from Page 17) 

cutting, this year’s overall govern- 
ment bud get deficit is expected to 
amount to about 11.6 percent of 
gloss national product, up from 
lak year’s already worrisome 9.4 
percent. 

“The next 18 months are going 
to 6e tough here in Holland,” a for- 
eign banker warned. 

; Thc question is bow much time 
win the Dutch allow far the gov- 
ernment to produce results borne 
they again turn to the Labor Party, 
whidi remains the country’s larg- 
est. 

Mr. Rudmg asserted that his 

pw tninenf s progress is consider- 
able. Spending cuts approved so. 
far are ^enonnous,” he said. “What 
we have put in motion ...for nog^ 


year altogether is a matter of sever- 
al points of GNP” he said. “WeH 

I challeng p many democracies — . 

Pm only talking about democracies 
— to accomplish that in such a 
short time.” . • 

With. its. ancient dependence -an 
trade, the Netherlands also rtfics 
on the Hndne« of the wodd econ- 
omy. *Tm not promising golden 
mountains,” Mr. -Riidmg said, but 
the worldwide recovery eventually 
riradd benefit the lagging Dutch 
economy. 

One espart-boosting method 
tiiat the government wiu not resort 
to, Mr. Ending said, is debasing 
the curacy. That question has 
been sensitive lately. 

The Dutch have mamtamed the 
guilder as a s&ong currency, winch 
kq® mflatiap Jow. 


and has soothed foreign investors. 
So bankers were unsettled in 
March when the government 
agreed to let the milder slip 2 per- 
cent against the Deutsche mark as 
part of the realignment of the Eu- 


The Dutch government argued 
that die reali gnmen t raised (he 
marids value further than economic 
comfitidqs warranted. In addition, 
some officials believed that a 
slightly, cheaper gnflflw would spur 
exports. . . 

The Dotch central bank openly 
opposed the move, preferring the 
tradition of fining up with the 
mark Some wefl-placed bankers 
said tiiat Mr. Ending privately had 
resisted the move but was over- 
ruled by. Dime Minister Ruud 
IJibbprs..^ " ' 


Mr. Ending <teniad that he had 
opposed the decision. He empha- 
sized, however, that it was a one- 
time “deviation.” Bankers hope so. 
“I hold him to his word on that,” 
said Rodof J. Nclissea, a framer 
.finance minister who becomes 
rinarmati of Amstodam-Rotter- 
dam Bank in Jane. 

Some bank economists maintain 
that the “deviation” backfired be- 
cause export gains were more than 
offset by a rise in interest rates 
needed to bring foreign bond 
investors bade into the market. 

With such jxtiitical co ntro v e rsy 
rife, Mr. Rndmg Ekes occasionally 
to turn his thoughts to inteniation- 
al issues. 

As a fanner IMF man , Mr. Rul- 
ing believes that the IMF should 
revive its role in “surveillance” of 


markets, a duty 

set out when the agency was creat- 
ed in 1944. 

When a country’s policies get 
oat of line and threaten to rattle 
the currency markets, Mr. Rnding 
said, top IMF officials should give, 
a discreet hint to the government 
involved. In rare cases, if the gov- 
ernment refuses to listen to reason, 
the IMF might threaten to go pub- 
lic with its criticism, he suggested. 

Mr. Ruding also believes strong- 
ly in IMF “conditionality” the 
practice of moating on economic- 
policy revisions as a condition for 
IMF loans. Even some wealthy na- 
tions, he said, ought to “knock an 
the door of the IMF, not so much 
for the money bat for the policy 
advice and so-called conditionality 
involved.” t 


U.S. exports to the Soviet Union 
— largely grain — were worth S2.6 
trillion last year,' up 11 percent 
from 1981, according to the report. 
Despite that increase, however, the 
value of total U.S. shipments to the 
Soviet Union amounted to little 
more than I percent of total UJS. 
exports. U.S. imports from the So- 
viet Union fell 36 percent last year, 
totaling $229 million 

Total U.S. exports worldwide 
were 52 II -2 billion in 1982, a de- 
cline from 1981. 


Net Asset Value 
on May 5, 1983 

Padfic SelectiODFurai N.Y. 
U.S.(3.37perU.S.$1uniL 

Pacific Selection 
Fund N.V. 


r i 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on May 16, 1983: U.S.$94.07. 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Hddring A Pierson N.V., 

Herangracht 214, 1016 BS Amsterdam. 


Gold Options (jaws to s/m.) 


Aug. Nn. 

450 1A50.R50 - 

470 IIOM400 24D0-28C0 

4» Aid- 9(0 lAsni-S) 

510 *00 &D0 15SVIBJ0 


Gold 0750437X0 


Vaieors White WeM SkA. 

I. Quai da Mnm-Btam: 

121 1 UrffM I. fwimimJ 
Td. XI 0251 - Trln 28305 


Fallacies 
in the New 
Credit Pork 

Room for Another 
Tenfold Gain 
in bond Futures? 

The first time there was a major 
panic in monetary-instrument fu- 
tures— notably long-term UA 
Treasury Bands— the Equity 
Growth reports of the IOG or- 
ganization were busy recom- 
mencing purdtases at $55 and 
again at $57. Eight months after 
the final plunge had been cov- 
ered— predpHated by the alarm- 
ist views of a leading Watt Street 
credit-cycle economis t we re- 
ported that we were taking prof- 
its at $79. If you carry a contract 
of T -flond futures from $57 to 
$79, you make roughly ten times 
your margin equ i ty sinc e be- 
tween $2,000 aid $2,500 in 
margin money wiN carry a 
$100,000 c ontr act which then 
gains by $1,000 for every point 
of mov e ment in the anticipated 
direction. A week ago the bond 
morfcet was in a tizzzy again be- 
cause the same economist had 
been on network TV protest in g as 
he hod in February of 1982 that 
in tere s t rates could be e x pected 
to rise. The instruments descend- 
ed to $77-16 with IOG managers 
resuming accumulation and antic- 
ipating a further broad odvanoe 
to on eventual target above 
$100. Numbers of u ddftionol 
buys in are as ranging from com- 
puters to cotton began crapping 
up simuiafenoutiy — with gold 
broadening latest foundations to 
where the $1,100 level was com- 
ing into sight as a new medwm- 
term objective. Far more detods 
and specific equity and commodi- 
ty s el e ction s and projections, sim- 
ply telephone. Mine or return the 
coupon. 


INTERNATIONAL 

Offshore Growth, Inc 

P.O. Bax 9089, 

Nassau, Bahamas 
Eurapem lepferwilnflve office, 
IOG, he. 4 Rue de b Press*, 
1000 Brussels. TeL: (01)217-8360. 

Telex. Bruneb 25327. 
Gentlemen: Please begin senting com- 
ptmentary copie s of Equity Growth'* 
plus IOG fund detail: 


Published Profits 


($ Millions) 


Total Shareholders’ Equity ($ M Hf ions) 




Deposits ~ ($ Billions) 

• t .'-V I * ■ ; *'Sv* ifi 'i. y.W J 


Total Balance Sheet 

nciuong contra accounts 

l: ■ 4 


($ Billions) 



1978 1979 


1978 1979 1980 1981 1982 


1978 1979 1980 1981 1982 


1978 1979 1980 1981 1982 


new records of achievement.!! 


The 1982 Annual Report of The Gulf Bank, 
headquartered in Kuwait, reflects new records of 
achievement and positions it for contin ued growth. 

Earnings rose 44% to $40.4 million. 

Published shareholders' equity stood at $451 
million on 31 March 1983, after shareholders approved an 
increase in capital, at the Annual General Meeting. 

This strong performance reflects expansion of The 
Gulf 's network, both in Kuwait and internationally. During 
1 982 the Bank opened its Agency in New York and, on 
18 April 1983, its Branch in Singapore. 

-Ifyou.wouldlik^oopyofthe1982 AnnualReport, 
please write to us. ■ - . 1 £ 


THE GULF BANK 


Balance Sheet Highlights 

(US$ millions*) 


1982 

1981 

Cash and balances with banks 

125-0 

245.0 

Trading and investment securities 

140.0 

126.0 

Deposits with banks and other 



institutions 

1,927.0 

1,641.0 

Overdrafts, loans and bills discounted 

3,053.0 

2,424.0 

Other assets 

95-0 

935 

TOTAL ASSETS 

6,267.0 

52055 

Demand, time deposits and other 



accounts including contingencies 

5,763.0 

4,874.0 

Total shareholders’ equity 

4340 

270.0 ' 

TOTAL LIABILITIES AND 



SHAREHOLDERS’ EQUITY 

6,267.0 

52055 


*KD1*= US$3,464 





. Established 1960 

We’re here, to help you deliver. 

HmkI Office: The Guff Bank K.S.C., Mubarak AI Kabir Street, P.a Box 3200, Safsrt, Kuwait Tel. 449501 120 lines). Cable: GULF BANK 
Tetoc Genefa*220D1 GULFBANK KT 22783 GULFBKKT. Foreign Exchange Dept 2201 5 GULF BANK FX KT, 22739 GULFBANK KT 
London Reprmentadve Office: The Gulf Bank KSC, 1 College HIU, London EC4R 2RA. Tel 01 -248 2843, Telex: 887688 GULFBK G 
New York Ageocy/IBF: The Gulf Bank, 520 Madison Avenue, 1 0022 New York, MY. USA TeL 212-71 5-2300 Telex: HT 425858 GULFBANK NYK 
Singapore Branch: The Gulf Bank ICS. CL, 21 Col Iyer Quay# 17-01, Hongkong Bank Building, Singapore 0104. TeL 2243722, Telex: 22437 GULFBK 









CROSSWORD 


PEANUTS 




THAT UIA5 GOOD... I 

didn't uiajke up him 

NOR W\S LANDLADV 


BOOKS 



BLONPEE 

DAGWOOO.J HEARD 

b- a oaoa shut-... -4 

(THERE'S A BURGLAR 
DOWNSTAIRS y-A 


NOTHING'S GONE... 
(ALL OUR S TUFF 
©RIGHT v£f 


P HE DIDN'T EVEN 
1 THINK OUP STUFF 
WAS GOOD ENOUGH 


ACROSS 


1 First It’s boss 
5 Tree brightly 
colored in 
autumn 

10 now 

(presently) 

14 Cause dander 

15 Slam: Comb, 
form 

18 Hud of 
message 

17 Hebrew month 

18 Declaims 
violently 

10 Sister-in-law of 
Princess Di 
30“.. . longest 

is the 

shortest way 
borne": Italian 
proverb 
22 Goal- 
24 Metrical foot 

29 "■ saw, I 

conquered" 

27 Windfall 
29 Vertex 
38 Cpl., for one 
S3 Indignation 

34 Kin of 
bugbears 

35 Hiatus 

36 Apportions 

37 Russian 
cooperative 
craft society 

38 Peut 

(perhaps) 

QNew York 


30 Old English 
letter 

40 Eastern 
nannies 

41 An Allen 

42 Bishopric 

43 Borne, e.g. 

44 Regimens 

45 Acts like a 
coquette 

47 Kind of appeal 

48 Fly 

50 Wrecked 
completely 

54 Word on a . 
tombstone 

55 Mrs. 
Arrowsmith 

57 German 
auditorium 

58 Black .In 

judo 

59 System of 
navigation 

69 The Eagles. 

eg- 

Cl Toes 
82 Correct 
63 Worker of yore 

DOWN 

1 Crow’s crop 

2 Role for Price 

3 Like Garry 
Maddox . 

4 Rock 
forma tions 

5 Cancels 
launch 


Ude. 

U-S.S.R-dty 

7 Like Stanley 
Marcus 

8 Picnic pest 

9 Sol, part 

of sunny Spain 

16 Informed 

11 Like Diana 
Ross 

12 Riverin 
France 

13 Units of length 
21 "The 

Tentmaker 1 ' 
23 City in Iowa 

26 Innermost 
parts 

27 Men 

28 Cell terminal 

31 Small wdght 

32 Releases 
34 Kneeling 

figure 

37 Kind of cherry 

38 Bleach 

40 Colliery access 

41 Actress 

May Oliver 

48 Goes m and on 

47 Tolerate 

48 Dawn, in 
Durango 

49 Competed 

51 Algerian port 

52 Joiedevivre 

53 Whitty of films 
38 Billing time: 

Abbr. 


Times, edited by Eugene Maieska.. 


DENNIS THE MENACE 



" fkxu CAN THINGS SO PRETTYAND CLEAN CXWE OUT OF 2VKT ? * 


Unscramble! these tour Jumbles, 
one letter to each square, to toon 
tour ordinary words. 


I THAT SCRAMBLED WORD GAME 
| C by Henrt Arnold and Bob Lea 

Let's do II again! 


VACHO 1 



□ 

□ 

‘A 

•’JiSSSSJ" *■**»* 



SAUPE i 


ir~ 



TEMNEC 


■ zrr 




1 FLICEA 


rn 

□ 

□ 

□ 


THEY ENJOYS? THAT 

I VACATION IN THE SOUTH 
PACIFIC SOMUCH THAT 
THEY PECIPEPTO &0 
BACK FOR 7 HIS. 

— j 

Now arrange (he Ore led fattens to 
lorn the surprise answer, ea sug- 
gested by the above cartoon. 

Print answer hem: H I I 1 J 

(Answers t o morrow) 

Yesterday's I JumWw ' LOWLY FINAL FEDORA EXTANT 

| Answer When tills Happened, that comedian field tile 
audience open-mouthed— 

THEY ALL YAWNED 


WEATHER 


EUROPE 


Ateorve 
Amsterdam 
Athens 
Bet erode 
Berlin 
Brussels 

Bucharest 
Budapest 
Copenhagen 
Casta oet Sol 
Dublin 
Edinburgh 
Florence 
Frankfurt 
Genova 
Helsinki 
Istanbul 
Las Palmes 
Lisbon 
London 
Madrid 
Milan 
Moscow 
Munich 
Nice 
Oslo 
Paris 
Prague 
Reyklavik 
Rome 
Stack balm 
Venice 
Vienna 
Warsaw 
Zurich 

MIDDLE EAST 


HIGH 
C F 

19 it 
1! it 
2b 79 
24 75 
13 55 

12 5« 

27 81 

13 55 
15 59 
Z4 T5 

15 59 
12 54 

14 57 
14 57 
10 50 

22 72 

28 B2 

23 73 
26 79 

17 63 
22 72 

18 64 
30 M 

to a 

20 «o 

19 66 

16 61 
14 SI 

10 50 
22 72 

11 70 
II 70 
16 61 

29 84 
8 46 


LOW 
C F 
16 61 cl 
B 46 r 

14 57 Ir 

12 5* el 
11 52 a 
8 46 r 

15 59 Cl 

10 SO sh 

11 52 o 
II SS cl 
8 46 cl 
B 46 a 
10 50 r 
10 50 r 

5 41 r 

10 SO fr 
IB « fr 
14 61 Ir 

11 55 cl 

7 45 fr 
B 46 Ir 

10 SO cl 
IB 64 Ir 
4 J9 a 

13 55 fr 

8 46 0 
8 46 O 
B 46 a 
4 39 cl 
It 61 cl 
1 « If 
tl 52 o 

7 45 o 
17 6l cl 
4 39 a 


ASIA 


Bangkok 

Belling 

Hang Kang 

Manila 

New Delhi 

Seoul 

Shanghai 

Singapore 

Taipei 

Takva 

AFRICA 
Adlers 
Cairo 
Cape Town 
Casablanca 
Horn re 
Nairobi 
Tunis 


HIGH 
c F 
37 W 
29 84 
28 82 

36 97 

37 99 
28 82 
24 75 
29 84 
26 79 
17 63 


LOW 
C F 
2B 82 31 
22 72 a 

18 64 cl 

25 77 o 

26 79 fr 

16 61 fr 

20 68 fr 

27 81 o 
24 75 r 
14 57 ih 


23 73 
33 91 
16 61 
21 70 14 

26 79 
26 79 


9 40 cl 
23 73 cl 
9 48 Cl 
57 Ir 
— — fl* 
15 59 Ir 
11 52 cl 


LATIN AMERICA 


Buenos Aires 
Lima 

Mexico City 29 84 

Rieae Janeiro is 77 
SGo Paula 


19 66 13 55 fr 

27 81 20 68 d 

14 57 cl 

X M el 


20 68 15 59 o 

NORTH AMERICA 


Ankara 
Beirut 
Damascus 
Jerusalem 
Tel Aviv 

OCEANIA 

Auckland 

Sydney 


25 77 
24 75 
19 54 
29 04 
28 82 


14 S7 
19 66 


II 52 d 
IB 64 tr 
IJ 55 Ir 
13 55 Ir 
16 61 It 


5 41 
16 61 


Anchorage 

Boston 

Chicago 

Denver 

Detroit 

Honolulu 

Houston 

las Angeles 

Miami 

Minneapolis 

Manlraal 

Nassau 

New York 

San Francisco 

Seattle 

Washington 


14 57 
20 60 
IB 64 
27 81 
19 66 

30 86 

31 88 
27 81 
X 86 
19 U 
23 73 
30 86 
25 77 
IB 64 
21 70 
25 77 


S 41 pc 
a SO tr 

10 SO PC 
m 50 fr 
0 46 d 

20 68 PC 

20 M d 
19 66 DC 
23 72 PC 

7 45 fr 
14 57 fr 

21 70 cl 
14 57 fr 
12 54 fr 

11 52 d 
14 57 fr 


ei—ctoudr. lo—loeav; tr—talr; h— hall; o-overa*l; DC-wjriJy dandy; 
r— rain; sh — showers; in — ■snow; si — stormy 

THURSDAY S FORECAST — CHANNEL; SmaeJIX FRANXFURT: ClflOdr. 
Temp. 11— 10 155-501. LONDON; Ctaudv. Temo. 17-HI (U— 46). MADRID; 
Sunny. Temp. 24-8 175-461. NEW YORK: Cloudy. Temo. 22-15 172-59). 
PARIS: Sunny. Tema. 18-9 f 64-481. ROME: Porfrv ctaudn Temp. 24-JJ 775- 
591. TEL AVIV; Fair, Temp. 79—16184— cl). ZURICH! Cleudv. Temn.9-4 148- 
39). 

Inprime par Offprint, 73 nude I'Erangile, 75018 Paris 



THE WARLORD. 

By Malcolm Basse. 71 7 pp. $1 7.95. 
Simon & Schuster, 1230 Avenue of the 
Americas, New York, N.Y. 10020. 

Reviewed by 

Christopher Lehmann HaupL 

C HINA. 1927. A train is steaming westward 
from Shanghai carrying a young Yale 
Divinity School graduate named Philip Em- 
bree to his first assignment, a mission in Har- 
bin. We are already engaged, if only by the 
odd little tensions that have sprung up be- 
tween Embree and two fellow passengers, a 
seedy German salesman and a blustery En- 
glishman who keeps disparaging ‘The dope- 
heads." Suddenly, the German dumps over 
with a mortal bullet wound in his head. 

A few pages later, the bandits who have at- 
tacked and stopped the train proceed to IdE 
two military officers an board — one by de- 
capitation — and ride off into the inQs with 
young Embree and lbs Englishman as hos- 
tages. Embree, oddly enough, is altogether ex- 
hilarated by the sudden prospect of adventnre. 

Now, what you might reasonably expect 
from this opening is a historical potboiler full 
of violence and enotic spectacle. A travelogue, 
too, considering that the front endpapers dis- 
play a map of China. With, more characters 
than you can keep track of, because the list of 
principal characters in the front goes on for a 
page and a half. 

And to a degree, you would be connect in 
your expectations. The fictional warlord of the 
novel's title. General Tang Shan-teb, has a 
number of meetings with key historical figures 
in China's civil war. The characters do take a 
while to get straight, especially the rival war- 
lords who contend and connive with the gener- 
al 

The action sprawls all over die map — west 
to Shansi Province, east to Shanghai, south to 
Hong Kong, and north to Felting and beyond, 
even unto the Great Wall And mere are buck- 
ets of bloody violence. Embree, a muscular but 
doubting Christian, will become an ax-widd- 
ing warrior so in love with the Mongol tradi- 
tion that be learns to sleep on his horse. The 
entire bandit army he has embraced will be 
decapitated by Tang in revenge for the murder 
of what turns oat to have been ids best friend 
and second in command. There will be a cli- 
mactic battle, described with amazing darity. 
There will be erisceradons, garro tings, eye 


gougings and castrations. Oh, yes, there will 
also be sex. - 

But surp risi ngly, in the light of its opening 
pages, “Thewariord" surpasses the u$ial 
booh of this genre. We even reach a pant 
where one character can do something nasty to 
another without our expecting some norruyag 
act of retaliation. Let's say we achieve a sense 
ofhistoty. 

But most of all “The Warlord" succeeds be- 
cause the invented characters who play the ma- 
jor roles are neither too specific not too repre- 
sentative. Each of them is a cutout dofl with a 
label attached — Embree, the strayed Ameri- 
can missionary; Tang, the heroic warlord; 
Vera Rogacheva, the fallen White Russian 
aristocrat; Erich Lnckner, the German weap- 
ons and Vladmrif KovalQc, -the 

Trotskyist Comintern agent Yei ail of them 
are wonderfully aiive and complicated. ■ 

Whom do we cud up cheering in this plot so 
skillfully threaded with acts of loyalty and be- 
trayal? Believe it or not, we end up rooting for 
China — or rather the ideal of China that is 
dreamed of in the philosophy of the waited 
Tang. This is an ideal that would liberate Chi- 
nese thought bom the dead hand of tradmon 
and offer foreigners and natives alike a Chi- 
nese way into the future that is neither nation- 
alist nor Marxist We root in vain, needless to 
say. Mao and Ctiiang are roiling toward oach 
other at the end, while the thunder of actual 
history is being rattled offstage. Butin an open 
field, Tang stares out at the tragic scene. And, 
as Yeats would have put it, his eyes, his an- 
cient, glittering eyes, are gay. 


ar 




Lehmann Haupt wrote this renew 
for The flew York Times. 


Passt, Want to 'Buy 9 a Bridge? 

Tke Associated Press 

ROME — Rome offered to “sell" the crum- 
bling Ponte MDvio to wealthy Americans upon 
the occasion of tire 100th anniversary of tire 
Brooklyn Bridge. In a ceremony to twin .the 
andeul Roman bridge and tire span connect- 
ing Brooklyn and Manhattan, Deputy Mayor 
Pier Luigi Seven backed a proposal that Pome 
MU via be “sold” to Americans wishing to hdp 
in its restoration. U-S. contributors would 
sponsor individual stones of the Roman Pons 
Milvius, as ii was called when first built in 109 
B.Cm in an exchange for a certificate. , 


BRIDGE 


By Alan Truscott 

F iR score people, heaven 
an earth might sound 
something like this: To sail a 
yacht around tire Mae Medi- 
terranean, charting yoor own 
course, with a group of intelli- 
gent and lively erwwpnninnK . 
wrimming sightseeing and, at 
night, playing bridge. 

Winston Churchill had tins 
pleasure in 1912, as a substan- 
tially peaceful era was drawing 
to a dose Hie yacht was the 
Endian tress, at his disposal as 
First La id of tire Admiralty, 
and bis companions included 
Herbert Asquith, the British 
Prime Munster, his daughter 
Violet, who recorded the 
same, and two private secre- 
taries. 

“My father,” says the chron- 
icler, “was an eager and execr- 
able player. Winston waseven 
more dangerous, for he played 
a romantic game, tmtram- 
mded by conventions, codes 
or rules. When playing togeth- 
er, they made a happy carefree 
and catastrophe . 

■ “Bui to cat with Winston 
was to both of his private 
secretaries a severe ordeaL 
Masterton was a really good 
bridge player and treated the 
game with respect Moreover, 
though the stakes were low, he 
could not afford to lose over- 
much. He used to sit in agony 
while Winston declared, dou- 
bled and redoubled with wild 
recklessness, watching his eve- 


ry discard and building rea- 
sonable conjectures on tire 
f, only to be disillusioned 
dumbfounded ggap 1 and 
again. 

One deal partially described 
by the biographer must have 
been something Kke the care 
shown in the diagram. Nobody 
was vulnerable, because no- 
body would be vulnerable un- 
til 1925 when another yachting 
enthusiast, Harold Vanderbilt, 
introduced the concept. 

One might expect North to 
raise one no-trump to game, 
but that was not necessa r y 
since the game was auction, 
not contract But it was neces- 
sary to make nine tricks to 
score a game, and that was 
South’s target 

Tire diamond deuce was ted 
by bis secretary Marsh, and 
Omrchfll as East won ami re- 
turned tire suit Asquith, the 
declarer, now pressed right in 
dubs by leading tire jade, 
which was covered with tire 
king. After winning with tire 
ace, he played the queen, drop- 
ping the ten and it was aB 
over. 

OhurdnS was furious with 
his partner bcause he had led 
the diamond deuce from a 
weeak suit. Later in the bath- 
room, away from the over- 

Masterton 
to m dorse his choice of lead 
and rale whether East was 
right or wrong “You have al- 
ways told me,” he said plain- 


tively, “that in no-trump h is 
right to lead tire fourth highest 
of my longest suit,” 

Masterton approved the 
lead ««d concluded that tire di- 
amond return was unfikdy to 
hoM South to eight tricks 
whatever tire position in that 
smt. And he doubted whether 
the great man would have 
risen to the occasion by lead- 
ing tire heart jack, even iMre 
had known tint rfiamraute of- 
fered no hope. 

Nowadays, many experts 
would lead the diamond seven 
in West's position, since they 
would be afraid that die lead, 
of the deuce would suggest 
same honor strength. So, al- 
though ChordnD was un- 
doubtedly a bad 
in his opinion about a low 
from four small cards — as m 
many marten of wider impor- 
tance — be was years ahead of 
his time. 

NOR T H 

*QM 

«J5 

♦AQS34 


*Pt i 


.WEST 

*874 

OA42 

9-97B2 


EAST 

OKJ97 
O A 1083 


SOUTH (D) 

*AKJ6 

OQB3 

OKQ4 

«;» 

Neither tide was va fam ra Mw, The 

South . Vast North Ess t 
HIT. Pass Pass Pus 

Wasted the di a mond two. 


Amsterdam 



Clara 

Prew 

ABN 

KfcSO 

2 * 

ACF Holding 

14850 


AKZO 

59 

59.11 




AMEV 

ITdJO 

116 

Amrobank 

S4JO 

55JH 



454 

SaskaWs 

47 JO 

4L5t 

BVG 

1JU5D 

17150 

Buerhmann T 

4130 

am 

CotandHldg 

MHO 

X.H 


311 



13050 

IX 


28-80 

X 

Glsl Brocades 

144 

14220 


IBS 

'10130 

KVA. 

ill® 

113 


3SM 

2150 


142 

M3 

Naardon 

3ZM 

32J0 



usje 


88.10 

97 JQ 

Oce Vander G 

177 

17630 

OOEM 



Pokhoed 

49 JO 

47 JO 

Philips 

47 JO 

4650 


29340 

290 


12950 

12920 

Rollnco 

28650 

28180 





U7J0 

11120 

R8V 

385 

1U 

Unilever 

19120 

19080 



26.10 

VMF-Stork 

6180 

6110 

VNU 

61-20 

*a» 

An+Cbc laden ; mja 


Previous : 125X0 




Brussels 


Agto-C*w»rt 

MWJ 
Bekoeri 
Cnckerill 
' BE5 

jB-lftno-BM 
GBLlBJombl 
Hoboken 
K red le toon K 
Pefroflna 
.Generate 


Solway 

Traction Elec 
V. Montagna 
Hour** Index ; J07J1 
Previous : 365JH 


2JOO 

UNO 

2-445 

104 

MOO 

1.970 

4720 

5-6SB 

5400 

1,600 

4-549 

2-650 

UNO 

2.980 


2-050 

inn 

2450 

10S 

£250 

MM 

lasg 

4JJ0 

sjm 

M$6 

UTS 

4523 

3j0H 

VSB 


Frankfurt 


AEG 

Allianz Vers. 

BASF 
Bower 
Bower Hypo 
Bower Vereln 
BMW 

COmmenOflfc 
Cant. Guftunl 
Da Inner 
Detuoso 
Detnag 
D. Babcock 
Deutsche B* 

Du. Schulte 
Drasdner Bk 
GHH 

Hanes Uoyd 
Hochtief 
Hoechst 
Maesdi 
Holzmann 
Horten 
kdij ii 5oJz 
Karstadt 
Koulhof 
KHD 

KJoeckner 
Krapp 
Linde 
Lufthansa 
MAN 

ManneuTian 
MetolteeseJJ. 

MuendL Ruck 
Preussoa 
Buetgerswk 
RWEJWN 
Setwring 

Siemens 
Thyswn 
Varto 

Veba 
VEW 

Volkswagen 
Commerzbank index: 73L70 
pravfoas : fsa.16 


Close Prew. 
76.30 77 X 

619 614 

!« 

137.80 13720 
J12J0 31240 
343 342 

333 332 

I78J1I 175 

93 »140 

543 541.50 
JX 329 

173 174 

1AZ50 163 

327 32S 

267-30 264 

IBS 18X5*5 
'172 17150 
53 53 

520 524 

144M 142 

££ MS 

150130 151 

19)30 1*430 

261 26430 

24830 250 

258 23930 
44 44 

7430 74.20 

385 393 

1 1630 11730 
161 15930 

16230 161 

233 230 

590 S8S 
26030 26030 
37330 36630 
177 17930 

341 338 

33530 335.10 
83.10 8230 

19130 18730 
16110 16030 
13030 131 

17150 172.30 


Hong Kong 


Cheung Kara 

7.45 

70S 

China Ughf 

1U0 

1X30 

Crass Hartwr 


1650 

Hang Seng Bk 

3158 

X 

HK Electric 

5.10 

5 

HK Hotels 

2150 

2250 

HK Land 

649 

3575 

HK Shanghai 

?M 

785 


Other Markets 


May 25 


Glesfcta prfoet In local currencies. 
Close prew. 


HK TM 2930 

HKWharl 1525 

Hutch Warn© 11 1040 

JardlneMath izjo ntao 

Jonll i>s Sec 730 

New WorM 230 

Shaw Bras N.a. 

SHK Pronertr son SM 

SI me Dartw 750 NXJ. 

5lellflt 6LO. 135 

Swim Pacific VJ0 1130 

Swire Prptw 4.90 485 

WtMetock 115 105 

Wheel Mor L7B N4J. 

Wlnsnr 430 

World inti 136 

Hand S8M Index: 8S7J4 
Prewlu u *: B773B 

Johannesburg 


AECI 

950 

9.90 

Bartow 

1120 

1X15 

Blyvaor 

1680 

IT 

Buffets 

7025 

30 

Elandsrand 

1485 

14.65 

GFSA 

T64 

165 

Harmony 

2525 

2525 

Kloof 

5650 

55-50 

Psf SJevn 

59 

S9 

RusiRlat 

10.45 

1135 

S-A-Brew 

640 

835 

St. Helena 

4625 

« 

Soeol 

455 

450 
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23ft 

Allied Brew 

1.44 

Ml 

AngiQAmGW 

«« 

124 V* 

Babeack-wii 

151 

158 

BarctavsBk 

4.78 

4JS 

Bass 

121 

34B 

BATInd. 

5JU 

6.10 

BeeetwmGp 

190 

350 

BICC 

zie 

228 

BL 
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025 

BOC Inn 

X12 

2-13 

Boots 

1ST 

2J0 

Bowmter 

156 

157 

BP 

354 

356 

Jrtf.Ho«ne3t 

158 

1.98 

Burmah 

151 

151 
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U.S. Tells Japanese 
O! Cuban Nickel Ban 

The Associated Press 
TOKYO — The United States 
has notified Japan that it mil ban 
imports of Japanese stainless steel 
and other products that use nickel 
purchased from Cuba, Nihon 
Keizai Shimbun, the economic dai- 
ly, reported Wednesday. 

Nihon Kdzai said the ban will 
begin in June. It said the United 
States notified Japan rtf the deci- 
sion in May. 


Canadian Indexes May 25 
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Preview 
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231070 

industrials 


close 

Cadbury Sc 1.12 

Charier Gold 176 

Coats Potara 07214 
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Canadian Stock Markets 


May 24 


Prices in Canadin cm is unlcs* marked S. 


Toronto 


HJflO Lew OKI OlVf 
JSSU 2» 2J + 54 
BM 23W -23«i+ 

siSta 15W U%+ 

SBK6 28 2M*+ H 

su mu. - 

S8*-» 

a s s 

28 +Wi 


*4425 AMOK lot 
M0 AbtIPrce 
100 Acktotds 
227UO AgnlCOE 
.2908 Agra ma A 
13125 Alt Energy 
225 Alta Nut 
400 Alga Cent 
1717 Algocna Sf _ 

saa Andrs WAf s» 2 

1689 ArousC or ssw i 

M0 ABbestas S11I9 llta lHfc+ * 

2530 Atcalf SM n n 

7*27 OP Res SMI* M 24 

42745 Bank NS S44M 41 ta 42 

SUV. Mto 14lk— Ik 
KOTO Brtaar Ra » R 5*9— Vb 

655300 Bramalea SMta 1366 N + ta 

41275 BCFP SIM 12M 13V5+ to 

.32129 BC Rea 370 35 

125120 BC Phone SI 996 1 

16721 Bnmswk *171* 1714 

ra® BuddCon S8V, 8VS 

_ 9000 CAE 8119k. 11*6 

147800 Cod Fry 591* 9 

2125 Camflo StSK V 

Ufloo C Nar Weal saavs 279k 

1772 Con Trust Mlto 41 

2SD0 CTlTOO sum Wh 

100 CGE 568 60 

5 7182 Cl Bk Com S35th 351k 

25709 CanPEnt 5339* Ml* 

33500 CdnNatRea 
9814 CTlfOAf 
117 C UNI B 
257B2 Conusa 
27553 Cara 
12864 Cetane .® 

53400 Cherokee 
3200 CHU 
2050 can 

2134 Can 

4701 CTLBank 
2400 Canventra 
TOO ConwestA 
29486 CasekoR 
8000 Conran A 

JESS crctogn 

20178 Czar Res 
66700 Doan Dev 

Ssr 1 *" 

Devetom 

32250 OlchranAf 

11834 Damon I 
IK DotaeooA 
5447 Dam Store 
2530 Du Pant A 
13300 DylUAf 
. 4142 fftdhomX 
13200 Extendear 
3850 FCAIntl 
JSI5 C Falcon C 
tllSl Flenhrdae 
200 Fed IndA 
SOO Fraser 
704 FriMhauf 
100 GM Res 
2 S» GencRsA 
4500 Gibraltar 
6330 Grandma 
23E> G/vnttoc 
USD GL Forts! 

410 Gt Pacific 
SK Cravhnd, 

5000 HrdtoaAf 
9810 HOhAmt 
STS Hayes D 
1556 h Bay Co 
25222 lmas» 

WSO ImW 
300 I nails 
130 inland Gas 
25081 inter Ptoe 
308 IwacaB 
308* Jannock 
3790 Kam Katki 
JOB KetaevH 
raa Kerr Add 
15U LatnHA 
950 LabUto 


355 —18 
.814 

, SStS 6 

4114+ to 

*58 57to SB + 8Si 
SJfto Mto 142*— 1* 
335 315 335 +18 

ttlfe 11 llto+to 
59% m 916+ W 
Krto 7 7va+ to 
go 30 20 + to 

» 20 20 + to 

*Mto 2 13to *Wk+ to 
**to 6 i 
*W* 9*fe »+ to 

423 418 420 +15 
SISto 15V. 15V.+ to 
174 166 170 —5 

228 219 239 

255 346 255 +U 

U8to 4Dto 40K+ to 
S23to 33to 23V» — to 
Mto 6ft 6to+ to 
6to. 6*+ to 
Slo 99k 10 + II 
S4Tto 47V. 47ft+ to 
$I8to U »M+ «» 
52416 34ft 24ft 
Cl 8ft lBto Uft+ ft 


7ft+ V 
Mto+ to 


« 

S14to M 
*17to 16« 17to+ 1 
$?7fe 1716 77to+ to 
S7lta TOli 71ft+ « 
SI 4ft 1419 1419— ft 
577V. 77U 7716— to 
SM 1316 14 + ft 
2 SS 280 288 
5T2li 2219 22tS— to 
S12to 12to 1219+ ft 
290 275 276—14 
IW 178 770 

Ml 81 81 

04 24 S4 — to 

SUto 34ft 24to 
1VS 285 215 +15 

*19to 19 1TO.+ ft 

S* ra? i»s— ft 

534 It 3jto 
OBft 191k 
02 31 

51416 14to 

saw tm 

SUto 15ft 

Si 1 * ell* 

270 247 


24 + to 
Jjto— b 

‘ tlS 
_ T2 

ISVi — ft 
1149— ft 
270 +10 
526ft 26 26 

51916 WYi 19ft 
WSfc 42ft 4«k+U. 
PS 45 45 


34423 Loe Marts 
100 LOntCem 
34200 Loctma 
466 U. Lae 
43449 LoHawCo 
780 MICC 
16550 MCtan HX 
3138 MertandE 
171170 Mo ban A I 
2100 Muratw 
56346 Noranda 
36674 Norcen 
8J744 NvaAfrAt 
2700 NawseeW 
29544 Hu-Wst A 
30<74 OataMMd 
.721 OshawmAI 
3300 Pamour 
Tone PanConP 
1350 Pembina 
4500 Ptmalxon 
7150 Pine Paint 
6300 P loco GOD 
32624 Placer 
aw Rom Pefo 
WM«j Hayrack / 
2341 Redoaih 
164 ROStanhsA 
3870 RekhhoM 
3077 RavnPrp A 
1700 RaoarsA 
24200 Raman 
7D0 Rothman 
.B00 Sceatre 
11741 Shall Can 
34*33 SherrlR . 

400 Stoma 
w SSeersAf 
2903 Saulhm 
400 siBradcst 
47894 State® A 
.4450 StMP R 
2S78S SulotroBt 
. 280 Suncarpr 
1790a Sydney o 
2850 Talam . 
488 Tack Car A 
73MO Teek&f 
wo TeMvne 
10775 Tex Can 
1475 Thom N A 
23758 Tor Dpi Bk 
977 Torstar B I 
2m Traders A f 
3400 Trra Ml 
134708 Trinity Rh 
2J97V TrnAWaUA 
17983 TrCaflPL 
51500 Trlmcx: 
135090 TurtOI 
1X33 UnloorpAf 
410 UnCarbM 
13414 Untan Gas 
2700 un Asbstos 
3115 uKeno 
2533 UStoera 
sun vantiAf 
900 Veslyron 
650 Wetdwad 
4410 Westmln 
5400 Wastan 
608 WaadkMlA 
1400 VkB«ar 


9 —to 
35ft+ ft 
13 +'to 
B — to 


Hum low am Cttw 
*2716 2749 27to+'fe 

in m n, 

S9to 8ft 
O 5ft 35 
sis m 
58 B . , _ 
SIPto I4ft T4ft— ft 
aft Sft 5ftc>.n 
543*4 43 43ft 

20ft 20‘&_+ to 
527ft »ft 2619+ to 
532ft 32 32 — ft 

M M to' 

*19 19 19 + to 

225 214 220 +’5 

Sift ffft Sft— to 
S251i 251k 2gfc— to 
S15ft 1519 151k-.. 
5Z8ft 28 28ft 
Clift lift I1ft+ to 
57ft 7ft 719+ to 
«1ft 30ft 3119+ to 
135 IX ns + * 
*2419 24ft 34ft+‘to 
511 11 11 +-to 

tree 9ft 
SUto 16 
ST7 17 
510ft Wft 10ft+-ft 
206 205 205 

513 1219 12*9— to 

517ft T7ft 17ft+ to 
*43ft 43 43 + to 

Sft 5ft 519— ft 
SZ3to 2Z1t 2249+ ft 
*919 »ft *ft+ » 
518ft Wto 1819+ to 
51119 Wft Pft+ ft 
S42ft 42ft 43ft+.ft 
511 II 
527ft 36ft 
m 9 


1 !*j t , 


vto+ to 
«ft-,to 

17 


' • ft x 


SSft Jft 
534ft 24ft 


Total sales ifoOS*u6*Hm 


II 

27 + ft 

A -^ft 

Sft+.tto 
24ft + ft 
495 450 480 , 

165 155 160 . . 

51449 Uft 14ft— 16 
*1210 1216 «»+ to 
*7 7 7 +.to 

S3SU1 35 35 —to 

53719 36ft 37to+-’4 
•49 48ft 48ft 
514ft 14ft 14ft-^ ft 
51M6 16ft TAto: 

SS P " 

522ft 22 
B9 2Bft 
5719 7 

84 81 

59 Bft 
516ft 16ft 
Wto 9ft 
57ft 7ft .... 
Oift 7» 36 lfc+A8 
57ft 7 7ft +14 
S»9 Hk ffii + T* 
nft9 is 15ft , 

53414 34to 3449+ ft 
51719 1719 1749+ ft 
155ft 5S * -ff 
516ft 16ft Hft+W 
S9ft 9 9 —*• 


n e. 

ws 

83+3 
Bft— A. 
16to+ ft 
W>- ft 
7ft f ft 


‘Ml 


Montreal ■* 

Ktah LOW CMS* 


"f; 




'isaafs? 1 

7350 CanBdth 
3193 DoraTxtA 
39S0 MntTnd 
34411 Not8kCda 
2925 Pawercorg 
21168 RovdBank 
S99 RoyTrstaa 
S3B UeintargA 


539ft 30ft 30to , 
53B 151 IS ■ 
jJJ 22 S +1- 

nn istoUtot'S 
sin® a !»+•*, 
513 12to 13 + 5 
517*9 17W ITto f to 
533 SM 3219+ ft 
OTfc vZttS-** 
5299. 29ft ISVrr. ft 


Total Sotat l.l«U»4 sham 










INTERNATIONAL HERALD TRIBUNE, THURSDAY, MAY 26, 1983 


Page 23 




.Blue Jays Rally to Beat Tigers 
B°r 5th Consecutive Victory 


SPORTS 


jSmJES - Buck Martinez 
■BJue Jav!°SJ!Il ns 35 ltje T oromo 
. Sri/iS 7 bounded from a 5-0 
,S, T ff Sday ye* 11 10 defeat the 

■SMS#*''*™ 


a 12-4 victory over Boston. Greg homered Tor New York, and Fred 
Luzinski. Lorenzo Gray and Girl- Lvnn connected Tor Californio, 
ton Fwk also homered for the Canfinsds 7, Reds 1 

White Sox. who ta gged Doua Bird , , .. . , . 

fi-i\ „«}, t u p In the National League, in Cm- 

(l *> with the loss. Jem koosman Dave UPoini hurled his 


(2-0) scattered eight hits m six inn- ™? n Tl? 

in&s to get the victorv with Dick ", ' £ "ffi! 


’ •***<&, this time. J «• Manner 4 Berenyi 1 3-5 1 suffered the loss, giv- 

R oy Lee Jackson raised his ln Mike Hargrove's two- ing up six earned runs and rune 

.record to 3-1 by allowing onlv one mn s ‘ n 8^ e highlighted a Four-run hits over 6*-\ innings. He struck out 
- rally in ihe ninth inning that gave seven but walked six. Berenyi 

•„ BA CPU att DAinwntnT Cleveland a 6-4 victory over the walked LaPoint Tommy Hen- and 
K ULIiULIP Mariners. The Indians rallied Ken Oberkfell lo load the bases at 

• 'hitni«*-ui against Bill Caudill tO-3) and the start of the third inning. Lonnie 

-•struck nnii r mnm 6* 111 rel*ef. He helped Neal Heaton (2-1) gain the Smith singled in LaPoint and 
. r tev Wii. ur 8,1(1 ^ ^ one - victory. Julio Cruz stole four bases George Hendrick singled home 

twn w .°d £C d th e last and scored twice, and Pat Putnam Herr to give St. Louis a 2-0 lead. 

‘Save MUn ® s 10 re & steT his third homered for the Mariners. Giants 6. Mets 2 

' -Trailing, 6-1, the Blue Jays ral- A’s 8. Brewers 7 I n Nev> York. Jack Clark hit a 

' -W for three runs in the fifth hi ln Oakland. Bill Almnn stole double and a home run and scored 
their first lead of the eame horne w ’ t * 1 one 001 ' n 1116 b° llo[n °f twice io back the seven-hit. 10- 

• Dave Rucker, the User reliever ei S? lth inning to snap a 7-7 tie strikeout pitching of Mike Krukow 
loaded the bases with none out bv 31,(1 & ve 11,6 As dieir second 311 d lead the Giants to a 6-2 victory 



McEnroe Wins After Struggle 

Untied Fress Inumaitonai way 6-2, 6-1. 6-1 second- round vie- fending champion and the top seed south Af*«- -“pairic* KvSwa 

PARIS — John McEnroe scram- lory over Jose Luis Qerc in the in the women s competition. Britain. g^thTwest Gemwnv, re. 

Wed to victorv over Ben Testerman biggest upset of the day among the powered hca- way mto the thud *t,ndrw: TfOT ?! , JS! a !|‘ 

in the first round of the French men, while Tomas Smid, seeded round by beating Kainenna J l ^ trBlto ,d t j.swor»»"w n »* n - 


pen tennis championships on 
ednesday. 

The world's No. 2 player, ranked 


15th, lost to Pedro Arraya, 64, 64, Skronska. 6-1, 6-1. Benina Bunge, 
3-6, 64. seeded sixth, suffered a 64 6-2 sec- 

A bewildered Cere said later, “I ond-round loss to Mantiela 


147 plans higher than’ his opptv don’t know what happened. I Maleeva. , , , McNOTT T*' **«• 

nent, struggled for four hours and played so bad today. I have played Chris Evert LLoyd, seeded to ^ *.'i ; Mike cwPo,, "* r ‘ 

four minutes in an ill-tempered das- Luna about 30 times before and meet Navratilova in women s UA> ^ p^, partes. 


-js^rSs. *>• ™ 


UUIL OUUUIMl 1UI kUIU WW wmm wuh.;. m umiv wiajw ~ tr ' i P WfUH. %_/. ^4, TrL* V 1 ■ _ , _ . 

four min utes in an ill-tempered dis- Luna about 30 times before and meet Navratilova m toe womens UAf .poscoi pori». r *^ 1 L£tasi. 

play before winning, 3-6. 6-1, 6-2, beaten him 30 times. This is my fa- final advanced to the second M . Heinz 

6-7, 6-1 vorile tournament and I fed very round by defeating Pat Medrado, 9^ 5 r ^ , 5wih#1 ^ jn<L j*r. pqvc' 

Jinunv Connors, who opened his bad about today’s defeat" 6-1. 6-1 

campaign two days before McEn- Jimmy Arias, on a high after Evonne Goojagong Cawlery, ^ Hrnlird 

roe. nadno problems in advancing back-to-back titles in Florence and playing here for the first time in 10 m 

to the last 32 on Wednesday. He Rome, edged Pat Cast, 6-7, 7-6, 6- years, got to the third round with a cmie, «w. -» lro w “® - 

took only I hoar 32 minuies to 1, 6-1, while Jose Higueras. runner- comfortable 6-1 6-0 victory oyer eofcwnbio. 44 . 1 - 6 . 4 - 1 . 5 - 7 .fr>- 


John McEnroe 


McNaraee, 64, 64, up in Rome, outplayed Carlos Kir- 
mayr, 7-5. 6-1 6-2. 


dispatch Paul McNaraee, 64, 6-4, 
6-3. 

Fernando Luna scored a runa- 


1 7-year-old Camilla Benjamin. 
Fifth-seeded Pam Sbriver also won 


WOMEN'S SINGLES 

FVrsl Rtmfld 

Kottw Horvath. U.S- ctal. 


victory. Julio Cruz stole four bases George Hendrick singled home 
and scored twice, and Pat Putnam Herr to give St. Louis a 2-0 lead, 
homered for ihe Mariners. Giants 6. Mets 2 

A’s 8, Brewers 7 j n New York. Jack Clark hit a 

In Oakland. Bill Almnn stole double and a home run and scored 
home with one out in the bottom of twice to back the seven-hit. 10- 
the eighth inning to snap a 7-7 tie sLrikeout pitching of Mike Krukow 
and give the A's their second and lead die Giants to a 6-2 vricton 


Urgent Matters Face NFL Owners 

O staae that he kicked : 


Martina Navratilova, the de- her seared round match, ousting AMUroiin. 6-i.*ot tkict eg. 

Renata Sasek, 2-6, 6-3. 6-3. **« 

McEnroe punctuated his game uwa tz», 

r y. with insults aimed at himself, offi- E vonn« gmi < w» Au ^T 5l, “’^ v 

. I hi'jnjprs ^‘osrap 11 ® 8 

J l/M/IMJI u tors. He was so annoyed at one p^^rt^r isTui- un. w-oow 


By Michael Janofsky 

Aw Viyfr Times Service 


managing general partner of the 
Miami Dolphins. 


Faph team began last sea son the fat 
with 45 players and four inactive pher. 


■yicf&g a single to DaveGjUins. a J Milwaukee over NewYortDave Kingman ac- 

double to \4e Upshaw and a l A ^ 0 SUn f d ^ * or J* th New York rans ecutive commiuee. were awaiting 

walk to pinch hitter Siff Johnson. , b i,^' n n g H anmfied hji and with a pair of homers. ^ 0ft7lCTS of ^ a Nation^ 

doublcd down the left- Ef SESSriH Dodgers 3. PWffies 0 Football League teams Wednesday 

fidd line past stumbling third base- U ™»k In Philadelphia, Alejandro Pena as they began two days of meetings 


NEW y ORK Tb 16 * pressing 5 ^,^ on Lbe outgoing committee, 
matten. mcluding the msiaUanon which difecled Iast year - s negolia . 


Culverhouse, Rooney and Brown players who could replace an active 


_ . . . _ , ROKtihUorv, US- W. 

Bomn, the French urn- Tanv i«r. Franca net. 


Anne Mlnier, 
Bfro Oelheea 


the owners of Lhe 28 National 
Football League teams Wednesday 


served on the outgoing committee, player at any time. After the strike, pire. said that be warned McEnroe a warn 1 ** Jrts ^° u ^ M ^7 
which directed Iast year’s negolia- because of the players' uncertain for ball abuse and for wasting time, JJJJSSm. ui- «. duh H*it ilea Korea 
lions with the union during the 57- physical conditions, teams were al- but that he did not bear any insults ^ i 4: Ko >tiv rmoWJ. u-s- net. 

dav players strike. lowed to dress 49 players for each or swearing. “It could have been en*m»th saws. Ausiratiafra 

The "new executive committee game. worse,” Boivin said. “Four or five aomisr, u oet. 

was scheduled to meet this week. It is unclear what action, if any. arguments in a match Lasting more pa m coma. u.s. «-*. «-i: newiy Mount 


wH3£S ,hi,dbai n sacrificed ifiemnnm and with ^Philadelphia, Alqandro Pena as di.ev, began two days of meetings pTobablj Thu^day, wben the the le^ue could lake against Dc- than four hows is not that bad.” 

three nranerf Jobnson 10 xon 311 Mike Davis at bat. AJmon broke ? cat . lered ^ts for his first ma- in Wesley Chapel. Florida, north of makers were expected to name a Bartolo for business decisions McEnroe was fined S350 for his 

• -- - -■* ior-leaeue shutouL and Dustv Tamoa. ncw chairman and to discuss the made by his father. At Rancho Mi- indiscretions. 


T « r rx_- 1 f 1^1 IIUUIC vu dll dLLC. IIIJJLCU bUJU 

■ maS (J ™ es * squeeze and made it when the pit 

In Baltimore, John Castino and got away from catcher Ned Yo 
Tom Brunansky hit home runs to Dave Lopes homered for the A’s. 
“er ^ Angeb 7, Yankees 6 

-irnw lost five gants in In Anaheim " California. Bobl 

■byCastilloi: -3)XSiXS Grich bl0 °P ed 3 ^ off L 

S tSkT^ins' second "ft SS 


RBI to lift Los .Angeles to a 3-0 next season would include 45 or 49 
triumph over the Phillies. The loss players and whether the league 
was the fourth straight for the Phil- would an against Edward De Bar- 


tor and the league's chief labor situation creates a conflict of inter- 
negotiator. Don! an’ s contract with est, especially because Paul Mar- 


n77~ In Anaheim. California. Bobby lies, who have been shut out in tolo Jr., the owner of the San Fran- 
:d the vickv blooped a single off the three consecutive games and have cisco 49ers. whose father has been 

■ . glove of right fielder Oscar Gamble not scored a run in 35 innings. awarded an expansion franchise in 


the league expires June 30. 


tha, the former NFL player, ; 


than four hour is not that bad." south ammi. o«rf. srtfii orot. w«i 
McEnroe was final J350 for hi. 

indiscretions. CzKlWSlawUda. art. Renee Blount. US. 7-i. 

* 4 ; Natalie Hemwnan. France. Ort. Barbara 
pimi. Jtala 6-1. 7-Si Monueta Maleeva 
ME ^ S '^ ES SSSSrir*. Minna Bunae. M. U 5- «. *- 

First Round 2 : Amy Holloa U.S. art. Ann Henrlckssmi. 

Jose HKweros. (•>. Spain, del. Cartas U-S- 4-3. 4 - 4 ; Sylvia Hanlka trt. West 
Klrmavr, Brazil. 7-5. fr-i 6-2: Jtmmv Artoa Germany, dr!. Kim Sowds. U^- 6-1. 7-6: 
<T1>. US. det. Pat Casii. Australia 6-7, 7-a 6- Claudia Kahda C15I. Wes 4 Germanv. det. 
t. 6-1: Henrik Sundstram. (14), Swedeit del. gtsudo Inoua Japan, 6-4, 4-3: iva Budarava 


Twins' second 


■eo a run in .'3 uuungs 

with two out in the 10th inning to Pirates 6. Braves 5 the Uni ted States Football Uague S fbTfive^ SrS SS^TTSiTL^S 

•.S^^’^Sfourand 1^1 *2 lu Atlanta, the Pittsburgh Pi- f or ftusburgh.nl 984 cho Mirage. California. A decision weelc 


The issue of squad size wa5 ex- counsel for the 49ers and for the 1 , 6 . 1 .- Henrik Sundstram, <UI. Sweden, net. etsudo inoua Japaa 6-4,44: iva Budarava 
pected to trigger a rousing debate senior DeBartolo. Martha ad- «***«*• ^ chWa m. r-t-. vtoar cwcnwiavafcia, <w. 

■i. 1 - • * , iur _b_ » ^ I 1 j 1 1 ' . j u„ P®cef. Paraguay « def. MoH MlfUiell U^, 64 SwfhvrhncL 6A 74; Jo Dori®« Brltoln* W. 

as it did last March, when dub ex- dressed the owners then and plans M . Sergks ^ snain, m . siamsi av aivcio MouHon. Heiwia sukova 


-struck out six 
McGregor (4-3). 

White Sox 1 
t In Chicago. R 0 
Hairston each hit 
- _mer during an y 
Ring that carriedl 


in beating Scott rtlJ rates withstood a five-run Eighth The new Management Council 

i 2JJJ ^ ISL? 3 ! 8 * inning rallv bv the Braves, to snap executive committee, which sets 

12, Red Sox 4 A aiLl n « k Atlanta’s" four-game wjnnine league policy- for coUecdve bargain- 

^ km SOX 4 \oric. A dropped fly ball by nght- ^ 6_s ° - ing with the NFL Players Associa- 


" Red So* ** York. A dropped fly ball by right - 
i Kittle and Jerry fielder Oscar Gamble with two out 
A three-run ho- allowed the Angels to score the 
ght-nm first in- Lying run. Roy Smalley. Oscar 


- frier during an Jfi lhree 'I un hcv al ! owed score the Cubs 5. Astros 4 by a secret vote of the owners by 

. "n-ina that in ‘ Sf ,n 8 1 1 ruiL Rpy Smalley. Oscar In Houston, Ron Cey continued mail. Each owner was asked to vote 

R ( he White Sox to Gamble and Graig Nettles his torrid hitting pace with his fifth for six club officials, and the names 

■ 1 W home run of the year and Dick who appear on ballots most often 

Ruthven won his first game in a will be announced l his week. 

SiPORTS BRIEFS in hefpi ¥ f* 

V/U1 ° ° E ubs lo 3 54 nctory ovcr ,he As - trends but not the actual result 

rjf , I[ tros ' said that the new commiiiee could 

• l>iues- (JWllPrS Flip Antltnmt Slllt Expos 5. Padres 4 likely be made up or Hugh Culver- 

• Vg /nllclo rile mlUUUsI OIIIL In Montreal. Warren Cromartie house, the owner of the Tampa Bay 

' a £L. L 2 l/ 5 tlAPl - Ralston Purina has filed a S20 million lawsuit home Bryan Little with one Buccaneers: Tex Schramm, the 

HVional Hockey League, which last week refused to allow in the P}K ,nnui S 10 c Wl president of the Dallas Cowbqw; 

SnarSMTs.’Sh 1 ’: 

■ "° , “ P ' a “ C 4 «> «l Cromanie fol- Nordsuom . an owner of the Seattle 

Tlltf ?y: e nOl n^ edM. Jttadyit. lowed «iha iinglt locoiler. Seahawks. and Joe Robbie. Ihe 

million sin* n * ,n Ks,ncl Court, said Ralston Punna had lost 520 “ 

. Raliion ftlon '« it took over the Blues six years ago. “The NHL has treated 

-unlnu-fiii&rue’urina Company and Coliseum Holdings Limited unfairly and m , , n , „ T , 0 

dea'siocJ^'' si .V-" ibe suit said. “Ralston Purina will not accept the league’s 1 U€$(Uiy S tUtSBOOil LdJUH JCOF6S 


r nitsDurgn in i.tw. cho Mirage. California. A decision week. 

The new Management Council qq 45 or 49 players was put of r un- But Martha said Ma 
ecutive committee, which sets tfi this week, but a straw poll at the his office in Pittsburgh 
league policy 1 for collective bargain- end of the meetings indicated that ticipated the same rent 
ing with the NFL Players Associa- the clubs favored the larger squad garaless of the rules pi 
tion. has already been determined by a vote of 18-10. The league re- by either league to eli 
by a secret vote of the owners by quires a three-quarters majority situation,” he said, “the 
mail. Each owner was asked to vote vote, however, which m«m that 21 underlyin g atmosphen 
for six club officials, and the names elute would hare to approve. 


>vhy the C ? y ? C 51111 ^ not explaU1 tie to seSnd. and Cromrtie fol- Nordstrom . an owner of the Seattle 


lowed with a single to center. 


Seahawks. and Joe Robbie, the 


oajf 


Tuesday’s Baseball Line Scores 


ties For Sale; Move Possible 


NATIONAL LEAGUE 

Si.Lnula 002 101 201—7 13 0 

Cincinnati D00 100 000—1 H 0 

LoPokni and Porlsr: Bcnmyi. Pastore 17). 


AMERICAN LEAGUE ■ 

Del rail 410 100 000-4 8 0 

Toronto 004 OX COx— 7 II J 

Uldur. Rucker 131. Berenouer |5) and 


w( y|( Joachim Nfaraem, Swodea det. Francois a 7-5. Martina NavraTilava. 0), UJt. drt. 

n . w -■ - j |, Errant Franca 4-1, 4-4. 7J; Jim Gurtela Kcdherina Skraraka CxwMMlOvOkla. 4-1. 4- 

But Martha said Monday from UA# c^rml Odum ilorv. *-], 4<L i; Andrea Jaeser. (3). UA. def. Kim 
his office in Pittsburgh that he an- Dleso Perea Urueuay. del. Canto Matta stein metz. UJL. 441, 4-1: Mima Jausovec. 
ticioated the same reaction. “Re- BrozlL *- 7 * ern-Maphe Bemella Yuoaslavla net. Sabrina Galea Ywostavla 

r .L, Franca Shnon YouL Australia 6-4, 6-1.3^. *- 7-5. 44: Anne Hobbs, Britain, del. Cortnnn 

garaless Of the rules promulgated Brent Plmw. souih Africa det GUles vanler. France. 4-a 4-1 8-4: Hana 

by either league to e liminat e the Morettea Franca <k 4-a m, 7-& 42 . Mammiwva, c»chosiowik«. «t. net. jenw 
situation." he said, “there is still an Gtvolda Bort »na Bram. de!. Alberto Toua Klitm ui 7-4, Gretctwn Rush. UA. del 
maekw rf <k SoWa 4-2. 7-i Mi John McEnraa Ui. in. sandy Odilna UJ- 4-1, 7-5: Andrea 

underlying atmosphere of dis- del. aen Tnt.nwn.us. w.4-1.6-1 6 - 7 . 4 - 2 ; Trmesvon, Hunoory, am. setti hut. us. 4 
trust. ” Dunie Vlsser, South Airies, det Frank 4,4-1. 


The International Herald Tribune and 
the High Council of Chambers of Commerce, 
Industry and Navigation of Spain invite you to 

Meet the New 
Spanish Government 



,STON (UP!) — Vowing not to be remembered “as the person who Ber<mvi.M? 
1? ./es the Celtics out of Boston." Hairy Mangurian put his celebrated unAmwip* 
r jtional Basketball Association team "up for sale on Tuesday, riling P p^'“^ c 
reconcilable differences with the owners of the Boston Garden. 181 and Dim 

• Mangurian said the Celtics’ lease at the Garden expires in one month. 

'‘There are so many problems it makes it impossible for us to play here Nt » vS? 1 * 1 
next year.” he said" of his landlords, who own the Boston Bruins of the Krai a* a 

National Hockey League. A spokesman for Delaware North, the con- j 

glomerate that owns the Bruins, said he did not know of any serious (4i.cto?i*’(4 
problems with the Celtics. . pmiburah 

Mangurian said the Garden was adding luxury boxes that would strip Ar ^w miflrr 
,700 Celtic season-ticket holders of seats. He said the team has been comn. moot 
ordered lo move out of its Boston Garden offices, and is regularly told 
t whai concessions to sell and what not to sell at home games. chtoouo* H 

- . Houston 

Basketball Rivalry Re-established oSTSJl 

“ _ Pulois. Asnb 

LOUISVILLE, Kentucky fWP) — The universities of Louisville and o-ihr-cm. 
^Kentucky, which have two of the most elite teams in college basketball 
"but which have not played each other in a regular-season game since Loiiar.so* 
1922, will begin a four-year series next season, it was learned. smuhVoY sc 

'-The cable television entrepreneur Ted Turner, according to sources, is carter. »- 
paying about 5600,000 for the television rights for the 1 983 game, set for HR-son di« 
Nov. 26 in Lexington. It would be the largest single-game fee paid for a 
*• jugular-season basketball game, surpassing the S575.000 that Turner paid IVTfl 

. for last year's Georgetown- Virginia contest. iT,d , 

“ Louisville and Kentucky' met in this year's NCAA Mideast Regional ^ 

final for the first time since 1959. Louisville winning in overtime, 80-68. 3 

Jhg ]959 game, also won by Louisville, was in the NCAA Mideast Re- 
Jgtaa) semifinals. The two schools have not played a regular-season game A 

since Kentucky won both games of a home-and-home series in the 1921- 

•tn ^.tnn Toronto 

’ 22 season. Boston 

Morton to Coach Cold of USFL 

’ DENVER (AP) — Craig Morton, a former National Football League SJ5^!r’ a 
quarterback, was named Tuesday as head coach of the Denver Gold of 
‘.die United States Football League. SSwf" 

The team’s first head coach. Red Miller, was fired last week after the Te.os 
Gold lost their fourth straight game. On Sunday, the Gold lost to Los 
Angeles under interim coach Charley Armey. ewew 

* Morton was signal-caller — under Miller's guidance — for the Denver s«mo 

-Broncos of the NFL for several years. Morton retired at the end of the " 

■1982 NFL season. 

_ ' , . St. Louis 

Holmes Vows to Quit by Christmas Ptiitoaeionia 

W- • PilHOuran 

•. NEW YORK (UPI) — Larry Holmes, 33, who barely retained his 
World Boxing Council heavyweight title last week against Tun Wither- 
• spoon, said this week that be will retire by Christmas. k«ei« 

- ^Holmes, who had to survive a strong finish by Witherspoon to earn a 
cnlit decision Friday in Las Vegas, said in a television interview: ‘T've Cinciimoti 


Gale (71 and BiloWto. VU— LaPoinl.3-1. L— Parrish; Morgan, Acker (1). Jackson <4), 


Berenvi. M. McLaughlin 18) and WHIN. BMartlnei (3). 

Un Angeles 000 101 010-3 4 o vw— Jackson. 3-1. I Rucker. 12. HRs— De- 

Phlladeiohia 000 000 000-0 4 1 trail. Wilson (71. H Johnson 131. 

Pena ana r eager: Christenson. Holland Minnesota 130 200 001—4 9 0 

181 and Diaz. W — Pena 5-1 L — Christenson, Baltimore 100 000 000—’ 4 1 

1 Casmta and Engle : McGregor, Stewart 1 71 

San Francisco 010 100 004—6 10 0 and Nolan W— Castillo, j-3. L— McGregor, t- 

Ne» Vort 000 100 001—2 >2 3. HRs — Minnesota. Casting l*>, Brunansky 

KraiDiw and Breniev: Lvnch. Sisk IB:. |7I. 

Orasca tel and Reynolds. W— krukaw 3-2. Boston HI QQQ 000— 4 7 1 

L Lynch. 2 -Z HRs— San Francisco. Clark Chicago BI3 000 Ota— 12 11 l 

(4>.Davii (61. New York, Kingman ZiBl Bird. Clear i3>. JohnsanlBl and Allensan; 

Ptlisburgh 100 003 200-6 11 1 Koasmaa Tldrow 17) and Fisk. Hill W. W— 

Atlanta 000 000 050—5 11 0 itoosmaa 2-0. L — Bird. 1-1 MRS — Boston. Ey- 


Mc williams. Tekulve I8i and Nicosia; ans 161. Chicago. Kinle (8), Hairston 121. 


Coma. Moore (7). Forster 18:. Garner |9) 
and Benedict W— McWillloms. SO. L— 
Camp, 3-4. HR— Pittsburgh. Mon 1 1 II isi. 
Chicago 010 021 001— S 10 0 


Luzlmkl (7). Gray (1). Fisk (21. 

Cleveland 011 000 004-6 12 0 

Seattle 000 021 100-4 7 0 

Sorensen. Heaton (7) and Esslan. Banda 





Houston 000 000 202—4 8 3. (71. Massey («); Young, Caudill (8) and 

Ruthven. ue^mim t’l. Camaoen i?> and swccl. w— Heaton. 2-1. L— Caudill 0-i HR»— 
Davis: Scott. DJmith (4). Daw let (81 and Cleveland. Bannister ill. Seattle. Putnam 


Pulois. Asnbv (81. W— Ruthven. 2-X I.— Scott. 
0-1 HR- Chicago. Cev 15). 

San Diego 120 010 000 000 0—4 12 1 

Montreal 001 030 DOO 000 1—5 13 1 


(St. 

New York 100 000 130 1—6 13 2 

California 010 300 010 2—7 8 I 

Shir lev. Murray Mi.Gassaae (81, Mar (101 


Lollar. Sosa (5). Lucas (5). Mange (91. De- ana Eso.no, Forsch. Sanchez (7). Witt (81 
Leon (11) and Kennedy: Welsh. Bum's (7). and Boone. W— Witt. 7-4. L— Mov. 0-2 HRs— 
Smlih (61. Schatzeder MO). Rearaon (lit ana New York. Nettles (3). Gamble (2). Smaller 
Carter, w— Rcaraaa 2-1. L— DeLeon. 0-1 is). California. Lyim (81. 


May 30 and 31, 1983 in Madrid 

The demon of a Socialist government in Spain is of The conference w 

particular significance to the international business communi- and chose members of h 
cy. After initial steps characterized more by pragmatic in formulating and impl 

moderation than by left-wing ideology, die gove rnm ent of business in Spain. Addin 
Felipe Gonzalez is being desdy watched to see whether it bankets, businessmen ant 
will succeed in restoring economic health to the country. The proceedings v 


HR— 5an Diego. Garvey (8*. 


Major League 
S tandings 

AMERICAN LEAGUE 

EO»t 


W L PCI. G 8 
23 16 5RJ — 

22 17 J 44 ! 

ZJ 18 561 1 

20 18 SU> 2' s 
30 20 J00 3": 
19 21 475 < s 
17 22 .434 6 


Milwaukee HO 320 000-7 12 I 

Oakland |«0 030 01 x— 4 u 4 

Auovreltne. Porter 12). Easlwrly 16) and 
von. Conroy. K rough (5). Baker (9) and 
nearne*. «— Krovoh. 1-1 L— Easterly. 0-1. 
H5v- Milwaukee. Yost (3). Oakland, Lopes 
( 51 . 

Te.as 100 01— 2 6 1 

kcr.sosCitv D00 11—2 7 0 

Smiinion and Sundberg: Sallttorff and 
nsthsn. HP- Te*as. Parrish 19). 


Baseball Leaders 


NATIONAL LEAGUE 
(Baied on Boat Bats) 


California 

Oakland 

Trias 

Kansas City 

Minnesota 

Chicago 


Holmes Vows to Quit by Christmas 


23 18 441 — 
22 I* J37 I 
21 19 J25 I': 

> 17 18 M* 2 

20 23 .445 4 
16 2 431 S- 
16 28 344 St 
NATIONAL LEAGUE 
East 

W L Pet. GB 
20 1» .556 — 

20 17 Sil .2 
la 18 l» -529 1 

15 M 479 4T 

is n w i 

15 21 Jfl5 6 


Y-cdlACk Pi l 
HenanckStL 
LeSnvth StL 
Orster Cm 
Richer as 5D 
E<ens5? 
HuSecrd Aft 
KHrares SIL 
Go r rev SO 
Bench Cn 
Cdivsan Win 


G AB R H Pet 
24 1D2 9 05 MS 

32 118 17 39 331 

36 142 23 47 J31 

40 IS3 19 50 JE9 

34 113 19 37 J 37 

36 129 30 43 J26 

39 132 18 43 J74 

35 143 23 46 J22 

40 156 37 50 J2I 

39 151 19 41 Jis 

37 154 17 49 JIS 


Los Angeles 
Atlanta 
San Francisco 
Cincinnati 


snbt derision Friday in I as Vegas, said in a television interview: I ve Cincinnati 
•done everything in boxing — 43 fights, 43 wins, fire years of being £>««- 

heavyweight cham pion. I'm part of history. I want to get out of boxing 

with my faculties and some money and let my kids grow up and be proud 
<rf their father." 


Transition 


gerby Winners Are Mated Again 

JKft'A C7 MONTREAL— Stoned T«rrv Crawl** n. 

^DWAY, Kentucky (AP.) - Genuine Ri sk and Seaetariau whose 

nmrated mating last year produced only a dead foal, hare oeen mateu ouin*i<ier. ontimM a roc mius. mn*uer. i D 
-j Waterford Farm near Midway. A veterinarian will examine Gen- wwiiioot tt» 

3; Risk in about two weeks to see if Saturday's mating was successful- Notion* FartboiTL* 

■3? .la farm manager, Bob WesL BuFFALo-sign*d Roose- 

/^t year's mating was the. first between Kentucky Doty wmnns. 
a^Tine Risk won the classic in 1980; Secretarial won the Tnple Crown Cleveland — signed too* 

n!L rwhv Preakness and Belmont stakes — in 1973. *i«*ie. mo™ dv»«, »«v 

WtaSS foal could be worth millions of dollars, but West said that > 

'vK cin>ctnne. owner of Genuine Risk, would not sell. “I imagine Mr. ,«,!««. f«-«i hkhk. ouar 

^ionTS race evety [foal j out of this mare.” West said. 

rTyT i voiioitettt. tockta. Chris vat 


" 17 ■* Home Rum 

IS 14 i Muraiir. Attonta. ii; Guerrera, Ltm Anat- 

!5 20 479 4 ; , M . , 5 . Brocv . Lm Ang^tps, 9; Evans. San 

IS 23 J»5 4 Francises 9; Garvey. San Diego 8: Xing- 

15 21 J9S 6 mflfi.Me* Yark.8: 6 are 1IM *Hth 7. 

71 11 .71? — RunsBontdln 

26 14 A55 T: Yuron., Aitanta. 36; Dawson. Montreal. 

2D Vt JOd S': HenCriO. SI Louis. 79; T.Kannedv. San 

19 23 .457 13' > D'»97- 2®. Brock. Los Angeles. 78. Bencn. 

>7 23 42S ll'g Cincinnati. 27. Garner. Houston, 27: CDavH. 

»8 25 419 12 5en Pfa-'iisco. 25- Evans. San FrancHco. 25; 
- ■ . 3<wvef.5cm Diega25 

PlletHng <4 Dacwnl 

3D SiewaH. lot Angeles. AO, 1 000; McMurtry. 

tttsnta. 4-1. £57: Rosm. Morrtrrol. tel. 457; 
A.Pena Los Angeles, 5-1. 833: PJ*erei At- 
n tarts. M. £33; LaPatat. U. Louis. 51. .750; 

rv Conies n. LK. Montreal. 3-t. .7S0: Cyan, Houston. 3-t. 
nsoa eutfieldei'. 75C 

1 tor Mike Vat. AMERICAN LEAGUE 

ms, tailWMT. Id (Based 00 80 si Bats I 


Firestone, owner Of us name wmua nm scu. i in 

iione would race every [foal] out of this mare." West said. 


j&r the Record 

! ^£oNTO (AP) — Sunny’s Halo, the Kentucky Derby winner, will 
• S entered in the Belmont Stakes, the owner David Foster has con- 

' £qTREAL (UPI)— The Montreal Expos have acquired the veteran 
'-'KV, vail from the San Francisco Giants for the contract of 
Johnson- The Expos also signed the free-agem outfielder Terry 
K [0 a one-year contract plus an option year. 

“StaYUNE. Mississippi (AP) — Bill Van Breda Kolff, former coach of 
^^Tqational Basketball Association teams, has been signed to coach 
; jfaje High School officials said Wednesday. 


wlcttliootthe Amwlcon Assoeleitan. 


G 

AS 

R 

H 

PeL 

FOOTBALL 

CsreoCa! 

35 

145 

74 

64 

-441 

National Football League 

B-ettr.an 

31 

1)7 

32 

4* 

jn 

BUFFALO— Stoned RaoKneii Lee* i. tail- 

Boon Bs.-. 

39 

151 

2# 

54 

-358 

back. Jamn Ourtxttn, cornarOack. and 

u«Poe Km 

35 

132 

27 

46 

A48 

George Porker, running Back. 

Tttorntro. Cir 

40 

14) 

22 

49 

J48 

Cleveland — S igned Todd Cameoeii no- 

FgrO Bit 

37 

155 

30 

S3 

J42 

Ktactile. Worvm Ovstt, Oar SwUi««n. Dot 

-ou-V te.l 

a 

155 

77 

S3 

2W 

Reed, ond Jim NpwOT>e. detenjive rods. 

Siemens Mil 

iO 

147 

19 

49 

J33 

Shown Pons and Victor Horrlson. wtag 

OgI ; v.e .Mil 

38 

134 

21 

45 

J31 

receivers. Frefl Hessen, auartertxrck, .stark 

■Vv : 'lo.*j Tjt 

29 

It 

ID 

26 

J25 

Mattwr. center. Tom Murras. fullback, srene 


Nome Rum 




Smith, catalv. Michael Stoarrs end Bern 

DeCmseL Calitarma. 

11; Brett. Kansas 

voiiaMtii. locktos. Chris van Pel: earner. 

Ci?». ’ j . .csiino. MfnnesWo. 9 

i LAP-arrtjh. 

back. 

Tt«Oi 9. WnfiMCL Nea» Yort. 

«. KJIlle. Oil- 

■ DALLAS — Announced the ugning of Jim 

two. 8. L-rn 

lOliforriiCL 

. 8; Rlcr. Boston. 8. 

jcffcoat. defensive ro<L to a senes of one- 

nsr3.Mmnn c:a.Z. 






year coni rods. 

PHILADELPHIA— i«h SrtwU. 
Hiwbociter. locwtesalotw-rear canirocis. 
United S total Foottwll League 
CHICAGO— 5 Hhw 3 Toai Parras, auancr- 
back, 

DENVER— No***** 1 Craig Morton head 
coach. 

HOCKEY 

National Hacker LWfltw 
LOS ANGELES— Stortetl Gar, LOSkaski. 


Ran* Batted ta 

tears. Vumtisto. 34; Brett, ronsas city, 
r. Ktt'to. Chtoso. 31, Rice. Boston. 31; 
TfcornVi, Cleveland. 79; DcCmces. Califor- 
nia 28. Hraen. Minnesota. 23.- rtmlwtd. no* 
Ysrk.S 

Pitching (i Decitlwitl 
Flanopcm. Botllmora.o^s. 1.000: KlSan.Cal- 
ifafita. tel E57. siaion wii-rtiukee.S-l. JB3; 
Scpchez Ca'itarato. Al. jcg ; Toronto. 

»■' 3K: SuT!sr_rAili«ju»ee.4.L Whtte- 


goatie; Btma Niowtts ana 


Warren Hgimro. house. A’.rwesirta 4-i. see- t ore l>H 


centers, and Paler Hotonder . detwsemcn 


To hdp senior executives of foreign companies assess 
the prospects for their activities and investments in Spain, 
the International Herald Tribune and the High Council of 
Spanish Chambers of Commerce hare organized, with the co- 
operation of the Spanish government, a conference on "New 
Spanish Economic Polices,'’ to be held May 30 and 31 at 
the Palace Hotel in Madrid. 

MAY }Q, 198} 

GENERAL r.\TRODL'CTIOS TO THE NEW 
SPANISH ECONOMIC POLIO' 

Felipe Gonzalez. Prcsidem erf the Government 

FOREIGN POLICY 

Angd Virus, Executive Advisor to the Minister of Foreign Affairs 
FOREIGN TRADE 

Guillermo de la Debesa, Secretary General of Commerce 

LUNCHEON iiDDRESS 
Migud Boyer, Minister of Economy and Finance 

FINANCIAL AND MONETARY POLICY 
Jose Alvarez Rendudes. Governor of the Bank of Spain, 
Migud Angel Fernanda Ordoftez, Secretary 
of State fix Economy and Planning 

PANEL OF SPANISH AND FOREIGN BANKS 
Chairman; Rafael Tames, President of the Spanish 
Private Banking Association 

Alejandro Albert. Managing Director, Banco HLspano Americano 
Henri Lamarlere. Vice Chairman and Chief Executive Officer, 
B-N.P. Espafta SA 

Richard VC’. May, Vice President and Country Manager, 

The Chase Manhattan Bank NA 

"conference registration form - 

Rerum to: Intcmiticml Herald Tribune. Con f erence Office 

181, avenue Charies-de-GaulIe, 92521 Neuiily Coder, France. 
Or telephone: "1“ 12 65. ext 301, or edee; 612832 
Please enroll the following pjmcipanr for the confermce to be held 
May 30 and 31. 1983 in Mjchid. The participation fee is USi5‘ 7 5 or the 
equivalent for each pared pine 
□ Please invoice ’ □ Check enclosed 

N» 

Posi tion 
Company 
Addiess 
Gtv* Count n 

Tckyhonc Telex 

Fen are putable m advance of the conference and will be returned in full for any 
Czncdlancn (hat is pennrurked <m m bdner Mjv la A cancellation See of 
USjlW will he inclined after tins date CmtellMKjns rcCDvrd by the urganasn 
than 5 day* brfnec the confocxc wiD he cKogcd rhe full fee Subsrirunoos 
will be accepted ar any tune. | 


The conference will be addressed by Felipe Gonzalez 
and chose members of his government most directly involved 
in fcxxnutning and implementing the policies that will affect 
business in Spain. Additional presentations will be given by 
bankers, businessmen and trade union officials. 

The proceedings will be chaired by Jose Maria 
Ggucras, President of chc High Council of Chambers of 
Commerce, and Lee W. Huebner, Publisher of the 
International Herald Tribune. 

Each session will be followed try a question and an- 
swer period and simultaneous English, Frenidi and Spanish 
translations will be provided at all times. 

To register for this exceptional international conference, 
please complete and return the registration form below coday. 

MAY 31, 1963 

INDUSTRIAL POLIO" 

Carlos Solchaga, Minister of Industry 
Enrique Moya. President of the National Industry Institute (LNL) 

FISCAL AND FOREIGN INVESTMENT POLIO' 

Jose Victor Sevilla, Secretary of Stare for finance 
Gerardo Burgos, Director General of Foreign Transactions 
PANEL OF SPANISH BUSINESSMEN 
Chairman: Adrian Piera, President of the Madrid 
Chamber of Commerce and Industry 

Horst SemmeL General Manager, AEG Tekfunken Spain 
Manuel Sore, Managing Parma, Arthur Andersen & Co., Europe 
Jos6 Maria Vizcaino, General Manager, Ramon Vizcaino, S.A 

LUNCHEON ADDRESS 

Victor Perez Diaz, Professor of Sorioiqgy, Mad rid University 

TRADE UNION POLIO" 

Nicolas Redondo, Secretary General of UGT 
Marceiino Camacho, Secretary General of CCOO. 

SOCIAL POLIO" 

Joaquin Aim uni a. Minister of Labor and Social Security 

CONFERENCE LOCATION 

Palace Hotel 

Plaza de las Cartes, 7, Madrid 14, Spain. 

Telephone: 429 7531/429 4144 TelS; 22272. 

For information on room reservations pkare contact the hotel 
directly. 
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Mortgaged Education Benny Carter 


Jazzman Does So Many Things So Well He 
Has Been Dismissed as Some Sort of Myth 


PEOPLE 


W ASHINGTON — “Mr. Rob- 
ert Parrish. Mama Cum 


Yr ert Parrish, Magna Cum 
Laude, will please step forward — I 
now present you with your Bache- 
lor of Arts degree." 

“Thank you, sir." 

(Applause from graduating class 
of Millard Fillmore University.) 

“Mr. Parrish, may I have a word 
with you?" 

“I don’t believe I know you." 

“I'm from the First National 
Thomas Jefferson Bank. According 
to our records you borrowed 
$25,890 to complete your educa- 
tion at 17 percent interest. We were 


“I am sure there is a need for 
your profession. But why not let 
the people who don't owe suidem 
loans pursue ttf 
“What do you want me to doT 
“Join a large corporation. I'm 
certain with your scholastic record 
you could be earning $75,000 a 
year in no time." 

“I don’t want to work for a large 
corporation. If I did 1 would have 
gone to business school." 

“If you knew you were going to 
be a social worker why did you ap- 
ply for a student loan?" 


By Michael Zwerin 

International Herald Tribune 


F R 1 S — “I stand in awe or 
his vast proficiency ” Duke 


■ ■ ,,, . (jv i — “Because I couldn’t afford to go 
» college without one. No one 
tart paying us back. asked me when I applied for the 

m J ■ r I * even V money what I intended to be when 

robe yeu Can t we talk about this i praduated." 

lAituumuA" 


tomorrow?" 

“We don’t know where we'U find 
you tomorrow. That's why the 
bank is now sending our people to 
graduations. We thought we could 
work out a schedule of payments. 
Do you have a job, Mr. Parrish?” 

“No, 1 don’t have a job." 


“We assumed that you would go 
into something that paid well, so 
you could honor your loan. It was 
your duty to level with us, so we 
would know from the start you 
were a bad risk." 


“Well, it’s too late now. I spent 


What kind of a position were the money on my education and 


you planning to look for?" 


I'm going to devote my life to so- 


“I'm going to be a soda] work- dal work. HI pay you back when 1 


“Are you uying to tdl me that 
you believe you can pay back 
$25,890 plus 17 percent interest on 
a social worker's salary?” 


“1 think you ought to know, Mr. 
Parrish, that student loans are 
guaranteed by the U.S. government 


JL his vast proficiency ” Duke 
Ellington once said of Benny 
Carter, Milton Babbitt, the com- 
poser and an expert on popular 
music of the ‘30s, put Carter with 
Ellington as one of the two most 
original musical minds of that pe- 
riod. Miles Davis, who played 
with Carter’s big band when still 
a teen-ager in 1944. told a critic: 
“Everybody ought to listen to 
Benny. He’s a whole musical edu- 
cation.” 

It is difficult to keep an anide 
about Benny Carter, the unsung 
hero of jaz4 from reading like a 
paid testimonial. There has been 
too much praise, too many 
awards. Whitney Ballictt wrote in 
The New Yorker: "Carter be- 
longs to that select circle of pure- 
jazz musicians who tend to repre- 
sent the best of their times.” 

Notice “pure-jazz,” hyphenat- 
ed as though it were a style on its 
own. Perhaps there is the secret 
to both the universal respect he 
receives from people in the busi- 
ness. and the fact that he remains 
relatively unknown to the general 
public. He does so many things 




so well with such purity that 
has been dismissed as some s 


“That’s vjat I studied for. I al- 

view of people wAoare notmakin, 


Mtow «W and women. good aa \hcm.~ 

The bank considers .tout of the B “What you’re saying is the gov- 
quesiion. ft would take you 2D erameQl £ onIy hEw* m V 


has been dismissed as some sort 
of myth, or fabrication, listening 
to one of Benny Carter’s arrange- 


Renny Carter will begin tour in Japan Saturday. 


Edward Berger and James 
ttrick describe his saxophone 


years^ to pay back your student dents who are going to make 
- ■ . . . , enough money to pay back their 

But the country needs social loan ^ what happeris io the kids 


menu*, to his alto saxophone or sty / e; »HIs unique timbre, ddi- 
trumpetplaytng. one is hkdy to vibrato and attention to var- 
react; “That s wondafuL Who is articulation and dynamics di- 


oui ute country neeos scorn loan £ What happens to the kids 
workers. There are a lot of people who ^ jol* teachers and 


pm there hurting and in trouble. I nurses< or work in the inner cities? 
know the pay is lousy but there .are America needs them, tea” 


itr rather than “It’s Benny challengecTthe violentiy 

Carte ''-’ colored so ■ ' ' ' ' 

One of the first American mu- been consii 
sicians to tour Japan, in 1953, he gro Jazz.' ” 
remained popular there as his He has 


colored sonority that had long 
been considered essential to ‘Ne- 


He has written and 


other tiling in Life besides making 
a lot of money.” 


“Possibly, but that isn't our con- 
cern, is it? We loaned you the mon- 


fame declined in the West He music for (a short list) Fletcher 
will tour Japan agai n from May Henderson, Count Basie, Benny 


Shintos, Buddhists 
End LengfihyDiqHite 


United Press Internal iorud 


ey in good faith. If I go back to the 
bank and tell them that you're 
going into social work, well have 
to report it to Washington, and the 
next thing you know, you will be 
dealing with the FBI. Please, for 


28 to June 12 with the Benny 
Carter Allstars. After a visit with 


a similar formation in 1981. one 
of his young employees said: 
“He's so unpretentious and ap- 


Goodman, Glenn Miller, Artie 
Shaw and The Lucky Strike Hit 
Paraders. The musicologist, com- 
poser and author Gunther 
Schuller said that Carter's writing 


TOKYO — Shintos and Bud- your sake, reconsider what you 
dhists ended a 100-year dispute want to do for a living. I under- 


proachable I have to keep re- in the '20s “foreshadowed the 
minding myself of who he is and swing style of the next decade: 


over the rights to an ancient relig- 
ious compound that attracts more 
than 7 million tourists a year, court 
officials said Wednesday. 

They settled out of court, agree- 
ing to double admission fees and 
split the revenue at the seven clas- 
sic structures in Nikko. The dis- 
pute began in 1871 with the separa- 
tion of the traditional Shinto relig- 
ion from Buddhism. 


stand, if you play your cards right, 
you can rise very fast in the tele- 
phone company." 

“No dice. The hank is stuck with 
a social worker whether you people 
like it or noL" 

“If that’s your last word. Mr. 
Parrish, you’ll have to excuse me. I 
see a graduate over there who owes 
us $24,000 and wants to become a 
minister, That’s the last straw.” 


what he's accomplished." He was the arranger everybody 

Dizzy Gillespie called playing followed.” 
with Carter “my best musical ex- One of those who helped forge 
perience next to playing with the basic form of the music Be 
Charlie Parker.” Carter placed 


plays. Carter — now a dignified. 


second after Parker in the 1953 charming and virile 75 — led his 
Down Beat magazine critics’ poll, first big band in 1928. He led one 


and after Parker died Carter was almost continually until their de- 
first in 1955 and '56. In their re- cline in the ’40s. Known as “mu- 


ceni biography “Benny Carter — sicians - bands," they served as 

a i;r. a ■ , ... 


A Life in American Music" 
(Scarecrow Press), Monroe ap- 


proving grounds for such 


provisers as Ben Webster, 


Wilson, JJ. Johnson and Max 
Roach. Carter integrated his 
band in the eariy ’40s, when this 
was rare, hiring Buddy Rich on 
drums, the altoman Art Pepper 
and the pianist Joe Albany. Once 
when a client asked if Albany 
was white or black. Carter re- 
plied: “I don’t know. I never 
asked him." 

He grew up in the San Juan 
Hill section of Manhattan, where 
the Ellington trumpeter B ubber 
MUey, who lived in the neighbor- 
hood, would “leL me carry his 
bom to the subway station. The 
Carter family moved to Harlem 
when be was 6. There was a re- 
naissance of black music in the 
Harlem of the '20s, which led 
Willie the Lion Smith to say: “I 
would rather be a fly on a lamp 
post in Harlem than a millionaire 
anywhere else." 

At the age of 18. in 1925, 
Carter moved to "IS trivet's Row," 
a block of elegant brownstones 
on 139th Street. He was in de- 
mand as a si deroan and soloist 
and soon led his own bands in 
the Cotton Club, Connie's Inn, 


Small’s Paradise, the Savoy Ball- 
room. the Apollo Theater and 
other flourishing clubs and ball- 
rooms. He spent a few years in 
Europe before World War II, in- 
cluding a period as arranger for 
BBC orchestras. 

He played Los Angeles in the 
early ’40s. liked it immediately* 
and was soon living in good 
houses in fine neighborhoods, 
driving big cars and traveling 
first class. “I became,” he says 
now: “a journeyman arranger." 
He says it with a big proud smile, 
adding: “I never think of the 
term as pejorative. What does' 
‘journeyman’ mean? A worker 
who has learned a trade. They 
wanted certain styles. I enjoyed 
doing them all It gave me an op- 
portunity to explore other dimen- 
sions. Each one was a challenge." 

He speaks in a slow, deliberate, 
pedantic cadence; considering 
each word with care, regarding 
even conversation as a challenge. 
“! wrote under the directorship 
or aegis or whatever you want to 
cad it of people like Hugo 
Friedhofer and Alfred Newman. 

A busy, prolific composer does 
not always have time to orches- 
trate. He lays out the broad con- 
tours of the music and leaves it to 
orchestra tors to mix the specific 
colors." He earned screen credits 
with the music for “Stormy 
Weather," “Portrait of Jennie,* 
“An American in Paris” and 
many others. 

Trie trumpeter Rex . Stewart 
said: “His gentility almost seems 
to be out of a forgotten age.** Al- 
though bom poor and without 
formal education (he has an hon- 
orary degree from Princeton and 
teaches there). Carter conducts 
himself with such discretion that 
h may be one reason he has not 
reached the prominence his talent 
deserves. In a pushy business, 
discretion is not always an asset 
His music does not overwhelm. 
Rather it seems to be saying — 
here I am, I am what I am, I hope 
you like it, but I wQl not inflict 
Throughout his successful Hol- 
lywood period he continued to 
work with his own band occa- 
sionally and was pan of the Jazz 
at the Philharmonic troupe in the 
'50s. He began to write music Tor 
TV series. “M Squad” for one, 
but scoring work decreased as 
rode influence increased on film 
sound tracks: “They sort of let 
me go.” 


Terry Moore announced in Bev- will not do another one.” said the 
eriy Hills, California, that she will compute expert “The rock ’if rofl / 
get enough money from the heirs of business is not like the computer 
the late KUioiiaire Howard Hughes business, which is really easv. 
to allow ho - to live the rest other straightforward aid upfront." be '■] 
fife “comfortably, on tbe interest" says. “In this badness, everybody 'I 
Moore, wearing a shocking pink is always trying to get somethin* ' 


jumpsuit and posing in from of a 
huge photograph of Hughes, 
refused to disclose the exact 
amount of the settlement. Her law- 


out of somebody else and trick 
them out of it” He would not be Wl 
specific, bot jpromised to tell all af- *1* 
ter the festival.- Despite attracting’ 

ArthlWi _—_l- i j. ° 


yer, Arthur Leeds, said it was be- 400,000 people. Iasi year’s three- 


tween “five and- eight figures." 

Moore and Leeds said the Hughes 
heirs agreed that Moore. 54, who 

claims she married Ht^hes hi 1949 An. American otecutivi saw a 30- 
ona shipstofrom^D^ote dream of dimbingMo^ 

Mexuw and that they never *- ^ tanSfionX 

weed, is foe legd widow of the ^ueague kept up his quest mb? 

SjSJv wf’said' SS ** wor M’ s highest peak. Frank 

Wehs, 51. a former president of 
not _ad^fe^ to Howard Warncr Brothers, waited tixvx 


day rock extravaganza reportedly 
lost more than $5 million. 


;|t’l Vl ' 1 ' 

... 


Hughes's widow. ^ thought i. ^fo^eep^K 


sununiL But Wells gave up the ,t- 
tempt al' the thint camp at 24.HJ0 




Hughes “had such good times" to- 
gether. Her agent, Monroe Fried- 
man, introduced her as “Mis. How- 


after being exposed to the high alti- 
tude for so long, a spokesman of 
tbe climb team said. “He is beaded 
down the mountain.” said Peter 


-J u, _ t;r_ uu»u uu. luuuuuwi, M1U r«H 

dnw ^nvwp^tfisii in Jamieson . 28, after radio contact 

wi* the climbers. Asked if this 




n ts on the world’s 
imieson replied, “It - 


plaining that she kept the marriage further attempts on tbe world’s 
secret because she did. not want to highest paT7ame»n nmlied! -ft 

means he »* not going up again." 
Meanwhile Qfck Bass, 53, a ranch- 

cr. oil man and owner of a ski re- 
resents 19 people determined in ^ neflr e-i. », V e fin.- n,,h 


means he is not going up again." 
Meanwhile Dfck Bass, S3, a ranch- 


resous prapic ocrennmea ra ^ near g^j City 

court to be blood relatives of XTaJj" 1*71 


Hughes, confirmed the agreement, ^ fou “{J 


moved up frran the third camp to 


iiwpuM, wu.uu.vu imu, vwuw*, Qjg fou^ l0 jry flp^n to concnwr 
saying it removes the last daim ^ ^ 

that was pending against the estate 


in Nevada. Hughes, who was also 
married to the actress Jean Peters 
from 1957 to 1972, died in 1976. 


Tbe- computer wizard Steve 
Wozniak complains there are big 
differences between the computer 
business and the rock music indus- 
try. “There are a lot of scams' 
going" in the music industry, said 
Wozniak as he made final arrange- 
ments for this weekend’s U.S. Fes- 
tival of rock ’n’ roD and country 
music in Califo rnia. Wozniak. 

who's using some of the millions 
from his Apple Computer Corp. 
for an encore to the first U.S. Fesn- 


Tfre British actress Margaret 
R&wfings, who will be 77 June S. is 
making her first apearance on an 
America stage in 45 years in (he 
Spoleto USA Festival. “People 


never give me any credit for being 
as old as I am." she said. “That's 


as old as I am." she said. “That's 
great because I don't wane to be 
helped upstairs." At the festival, in 
Charleston. South Carolina, she 
stars in “Empress Eugenie,” the life 
and times oi the wife of Napoleon 
HI. Rawlings hopes “Empress Eu- 
genie" will get her back to Broad- 
way. “I would very much like to do 
it in New York for a limited run." 
she said. “I'm getting old and prob- 
ably won't get as good a part 


vaf in September, suggests this may again." It would be her first ran on 
be his lan such venture if it doesn't Broadway since 1938, when she 
turn a profit “Twenty times a day starred m “The Flashing Stream." 
my wife tries to get me to promise 1 It closed within a week. 
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AUTOS TAX FREE 
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TRANSCO 


PERSONALS 
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YOU cun buy apartments in 
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EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


TAX HH CARS 
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hatte adcShond _ irrfonm.*on once CHALETS available in lovely 


STAYING IN PARIS? 


EXECUTIVE 
POSITIONS AVAILABLE 


EXECUTIVES AVAILABLE EXECUTIVES AVAILABLE 


GENERAL POSITIONS 
WANTED 


GENERAL POSI TIONS 
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MOVING 
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Malagas iminua 60% at low interest 
new. 
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AAnmum rental 2 months. 
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MSKUtEWOfULDWDE 


Europe, and Mknc East. Fluency in 
Englarv French and Artixc ecsentid. 
Saury £12JKD / year plus dsantxxv 


I 1 N P TK ^ Y ATTKACnVfi, poised 


ary bonus subject to profihiiSty, Ap- 
f fa 9a* ^OS; HT. S3 Long Aai. 


02104)45023 
089)142344 
01)953 3636 
010)372355 
4445:816142 
631556 
(0219108 47 
>1)312 681 8100 


REAL ESTATE 
TIME-SHARING 


YOUR GUIDE 

From stocks to prestige aptrtinetns 
Snort term accepted 
3 rue Si Phflppe 

dutoukPaSah 256 30 57 


EXECUTIVES AVAILABLE 


seeks to ruresert firm fran Europe- 
aior Fen East oouenr to USA or mcb 
vma Wide tomb, Europe, lie East, 
USA & Canada Ftort French. !***. 
Itomanicn. Arroerian, TuriasK Bax 
158/9. Herald Tribune. 92521 Neufly 
Cedex, Frtxx». 

AMBHCA 
Wrfh us 
(IMCCUg. 

pauhon 
MSVIT / 


GENERAL POSITIONS 
AVAILABLE 


PA Bo* 19*2, Murray FBI Nation 
New York. FLY. 10016 USA 


Gaft (272) 


Now York. FLY. 10016 USA 
272} 8AWXM7, otto: Victor Arm 


"Gendarmene", 25, sharp^oder 
Buert Engksa seen padnon as Chout- 
fitw / seaefcxy far pgsont^y. Vi. 
taux, 12 r Aflor «016 ftrfa 527230 
SOCIAL ESCORTS NBBXO Homo- 
UonaSy. Work widi us without leaving 
your country. Send picture ond «■ 
some to kdT&csrt. OT W. Sfth SL, 
N-YjC 10019. Tat 2127657867. 


SAAB 


YOONO LADY, kmuist ctate, 
wdl toneL London: 747 3304. 


PARIS YOUNG LADY, bJinguol guxfc 
Tot fVs3<l 2T 71 . ~ 


AIL MOODS 
AVAKAME 
TAX REE 
29AVBAJE. 

DE LA GRANDE ARMEE 
PARS (TU) 


PARS 55 3 62 62s Y OUNG LADY W 
I A travel uepuiia^ nskfogd 


PUBUC IEUHONS Engfah - Freoch. , , 

traveSng ouiskint. Pans 747 9958 
LADY MRHPREITS travel oomparon L\ 

Tofc Paris 633 6B 09. ! 

YOUNG UDY PR/JNTBWETR , 
sourinn guide. Pam 557 S2 37. \ 

PAMS - YOUNG MAN osaftM twl 1 {FJ 4 ' *» ! 
towel guide. Tek 633 76 07. * *■ i 

TOKYO PR LADY - COMPANION. 

Tokyo B3 423 XM3. Path 7279317 

PAMS 8 MVCRA LADY GUDE A PR. 

Tek P) 7S7 62 48 / (93) 61 6021 
PARIS - YOUNG MAN tourism node 
Tub 268 07 56- 

RAMfafW Y(WN5 1AOY 527 Of 93 

Uibngud ft trovdkn g c o mp om oi L 


ycxxig bdy to be his fit / travel corn- 
ponton aH over Ihe world in deluxe 
ComUons ft good apportunilias, Tbe 


w*S 


(02191 oa 47 Thanks to Hatotd 

(OfOl) 312 601 8100 ^ 


NIERNATIONAL AVIATION 
AIAIKBWG MANAGER 



o to Bax 456, 
NeuKy Cedex. 


female, 34. possessing acumen, mtag- 
nty, eSequrce and wit, wefttondfed. , 
dewe to escupe 9-5 ROUI S -S ki 
hgMypmd pb w Wa sl iirigt o n. kfanl- 
ly, leeks apportunty to wont far per- 
son cs sooal seeieiory / personal as- 


SECRETAHIAL 

POSITIONS AVAILABLE 


TEL 500 25 42 


GENERAL POSITIONS 
WANTED 


Mf NERVE 

Engfah. , BdgK 


ty. seehapaartvrity la week far per- M1NB1VE S ^Suk- A p^^ N 
furttoker / organizer for junmer . tma wwoge. or _ trend! «- 

home, estate or vflb.P.O. Boot 39079, 2)^ nhorthani Magual 

Wash, D.C 20016 USA. phone: ^38 Av rrroe 

_rc_- Vytof Hupp, 75116 fans. Fiance. Tek 

w vou W1BC TO set Up at office m 72761 69. 


ROHRACKB MOTORS 


USA DOT ft EPA nwsfebfc 
4000 Dueaetef. Germany 
Tek n 21 1-723036, W 8SB677B 


RE ST LOUIS 


I ^ 74 ° ' ““WWW-.yb* « Sene- I fc» 1 


SMAJULAD MG MOVING NEWS 
, SPffiKl EXPORT PRICES. 
GdFSANDEM, fans {1)380 60 66, 


auriy fumshed. 


■»h«d, triple reception, 3. bed- 
baths. mod’s room. hO.OOO 


ATK 5 > f V - W * SU 9 W % Dwl engush GRAPHK DESKNBL 36, 


Bnaeb ond you need a motlvnled 
sntoer / odt mfaftuii vn manager wMi | 
generd eneremce. vriEng to mywt 
amuderoUe froriKHooc# mahe- 
jpent excelait references, Dutdi / 

Cedex. Ffonae. 


Her ald Tri bune, 
France. 


cro can buy ° but charges inducted. Tek 265 51 45. 
me trnie r Bo, Ireland Japan, 


Freridi. Stofa eKArignp portion Eu- 1 Uoyd, 14 CtxT Rhedvn, Cwmbnn, 

G^.IKsr.nJmdTiS.os 


BMOKWT TAX BHE CARS 
Ail raolws-CoR far fine axdog 


i H 


L < 


Don't mice 
"INTERNATIONAL 
SECRETARIAL POSITIONS 


Bax 12011. Rotterdam Akpart^Hdtemd 
TekOJtyS33077. The 2S0TEKARNL 


LOW CQST FLIGHTS 


BB3B. MIBWAHONAL MOVES 
face 1850. AJ Roisum: 834 91 60 Puis. 


ermudo, Htnroi._elc, etc. 
firtdvnutotl /fast contxf ie 


ALPHA - TRANSIT - Fba St. Honore - 
PAHS. Teb 266 90 ?TSea wt air 


HATOTU 
14 rue do Theatre 7S 

Teh 575 6770. Ik - 2 


XVWh near PARC MOPKEAU 
BeauNM freestone bu4dfaa elevator. 
DouUe bvfag + 3 bedrooms. o| 
comforts. F5B§0 NET. 

EGET1M562 52 22 


International Business Message Center 


TUESDAYS 

fa tie fHT Ocrnffted Seetfaru 


500 SEC, 280 5E 190 f, My bod- 
ed. ewer Corvette. Panther J72 Oofr 
verirtfo vrilh US toeo. Teh Germany 


“vwtifcfo vrith us Ipecs. Teh Germany 
fH 6868/517, tbe 


PAHS. Teb 266 » 75- Sea and air 
mov bg - Baggage to d countries. 
HOMBHIP: TH. 281 18 81 PARIS. 
H» irnpaobfa cl once - Mrades toke 
a bi longer. Try Oharife, 


ptO afStatcd} 


ATTEMTQN BUSINESSMEN: Publish your butene** menage in the International Herald Tribune, where mom 
than a third of a million reader * soaMtade, moot of sdtom are in b urin e w and industry, sctU read it- Jutt telex m 
(Bari* 6J3S95) before 10 cuil, enturingdmt wecanulexyou bock, andyaurmeitagewdMifpearsdthindShour*. 


SECRET ABIES AVAILABLE 


The rate fa US. 98.60 or local 


BAGGAGE WAfa Froight 
vflk TRANSCAR, Pari*. |1)S0 03 04. 


REAL ESTATE 
TO RENT/SHARE 


STGBIMAIN gauche 

Superb double Svina 2 bedrooms, 
F680Q. tel: 56366 38. 


per line. Ton mat include complete and 


j we wwm iiinc ad ™ 25i 1 


LEGAL SERVICES 

CAlffORMAr'ULS. rnnagrtfon otto* 


OEAPBI RJGH13 TO THE USA w4k 
roator arSnev New York $406: Bos' 1 
ton $4» CWo^o S53ft Mm |63% 
Detroit iKKfc lot An^es S65ft rt- 
an S600r Houston SOT, Al fores « 
with open return and no redricMni. 
We serve incivichxits and bwfaeBM 
ihroughout Europe. Cafi bs todoyft jw 
wfl have your ticket tomorrow. At 
cretfir cords honored. Tek Antwerp 
fieifpiim Z33 9000. Tbn 72680. 


YO« one way $220. LA $300 
htench, sara«jtetor consuJWwnml eanfirmed secto from London Tet 


addnm. 


ZgWPAHte.'ilsFE*. 


REAL ESTATE 
FOR SALE 


NEUfUY ON BOS. Modem bufcfen. 
Lunmous 4 rooms, 120 njjn. F20j000 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES OFFICE SERVICES 


DOMESTIC 

POSITIONS AVAILABLE 


vusss fflfe'ss 

Strorrt, Scsi Diego, CA 92101. Tek 


FRENCH PROVINCES 


FRENCH PROVINCES ttaMS 

HOLIDAY IN MY SPAOOUS Proven- j . . 

cd farmhowe, done fault 1750, 4 ^JHjSlUWO, <* ** 

double bsdtoam. mtorai m. <*• 2nd on garden. F320D pgr 


15% NET 


laiRAflPASS. Aik for a tree Merel 


PROVENCE NEAR AVIGNON. Very 
benutiful 17th century lO-bedroom * 
star holW. OuWnnding opportunity. . 
Tek (931 43 05 38. 


douUe bedroom, restored luxury in- 


tonor, center af VFleyards. vdboe 1 
nvle, wrdy bnath 114, Baxfal A Sdf 
auenng but mead, etc. ovolaUe. Tek 
Engkxid ■ Hossoda (07918) 3000. 

15 Mas DPAUVUIE, A mia Utiejx. 
Saduded funusbed houu, 4 / 5 per- 
soro. To rent far simmer. Tek Pore 
8790175. 


KAVOUUi BEAUTIFUL pine tree area. 
200ni from beach, 2-beckaom fur- 
nished flat, tO S am. own tel. 
rate centr'd hear. U5$9MTO, 

POB 51 , G+yfoda Tet ffiU/394 


month. Teb (A) 495 67 92. 

ETOUE New lit dan eqtxc 


15lh HIGH CLASS, bvino, bedroom, 
nxxblo both ? veeks/man- 776 03 12 


16TH charm high qdet sun 2 bed- 
rooms IN baths SI 2)0. 651 8834. 


Per Annum 
Guaranteed 
And Indexed 
1st 12 Years 


UK & OFFSHORE 
UMITB) COMPANIES 
FORMS) FROM £78 


24 hr*, defiwy m Europe. Dnoawr 
Europe. Bax 2691, frfrcnrfurt. T«t fC$ 
611^^4110 


ZURiCH-ZURICH-ZURfCH 


Busmess and oma enna, 

Durowldorf. BMSAdlmtr. 9. lie 
8882244. Ten (0)211353437 ’ 


YOUR INUGRATH) BUSINESS 
5BMCES COMPANY IN WE 
FINANCIAL CH^TB OF ZL8BCH 


ax* far houiohold in Boulder, CoJo- 
rada Live Out. 5 days a weA. Top 
ctopropoote miparianca. 
SeasnF refenenow raqurad, 5tort hi 


61M31-«5171)E697J1()SHM'AC. 

- COWLE to Ui TAX HETUWC - RONE / NKE 


Rome 4758303/4745163 Nee 871274 


SERVICES 


GREAT BRITAIN 


PARIS AREA U7VFURNISHED 


rSJxS^^S t. ^ CHBNAY PARLY 1 Beautiful 

residunce. kxge,^ 


TUSCANY, CORTONA C0HE*. me- 
cCerol tower far sale, other pronittes 
nearby. vikaJ fannhouw, etc. fame 
writ*- Immoa&ore Idesse Pergo Cor- 
Unam 


PARIS* SUBURBS 


grawa Tennis ft private gardens 
£120 per week or sde. Need Eke fa 
Mmhanon London 834 3342 / 930 
7911 (day)/ fare (6) 438 00 74 

LONDON - For formhed fan 4 hau- 
te. the service leotfaw US Coraoro- 
Uow uwt Ansconfae ft Bmgfaixf Tek 
London 722 7101. Tde* 2WA60. 

IDNpON NEW LUXURY FLATS. 
Gardens ft heated pool Sfa g fas or 


ONE OF THE 
MANY ATTRACTIVE 
INVESTM&tT FORMULAS 
OFFERED 8Y 


■UX + hie of Man 

* AngwDa + GSxrAcr 
■Guernsey + Jersey 

■ Panama, ww efo 

* Rendered OfficB 

■ htoninee Smehoktan 

■ Nominee Sharoholden 

* Duaacnd Servica 

■ Bonk Introd u ctions 

■ Roady-mode Compares 
saiECT COMPANY FORMATIONS 

Mount Pleasant, 


FINANCIAL 

INVESTMENTS 


- EXECUTIVE OFHCB FOR 
TEMPORARY RENTAL 


FRENCH SPEAKING COOK - house- 
keeper required, far Frendi AMokfag 




of 4 (+ nonnyl, tvfag 6 
months fa N.YC - 6 months London ft 
comfaenr. Exatlov coo kfag sfaEs re- J 


UJNDCW - YOUNG MBi rwkSr, 
guide comumiom. Teb London 
M12/ 602 8107. 


PAGE 20 
FOR MORE 
CLASSIFIEDS 


600% 


- Assistance fa esitfafehfag aompmes 


quked. For interview, col Afr 
Downer, Paris 723 85 02. 


PLACE YOUR CLASSOtED AD 


“NDIEM CONTAINS iro 

161HRUEDESSAnONS:NewbuU- Buy 1 or several eontofaers ceid Land- 
is ^ flt y-. t e lg, xfcJ , rsg * PjS!>„j kw wi tttooqt them for you wrfh 
^*"5* ? 170001 fart! skppmng oampenin. A 

Cnbnet fawierr 57795 14. prabWfree wv es tnent fufy reined 

8th RUE DE BBKL Very hgh das "If* r» fedden charges. Your 15% hs- 
butidno, tecepfow, 1 bedroom, al «w wl income proportioncrfel y n 


S. after hours 



mime Services Consult Carp 

Tob 01/211 9207. Teton 813062. 


DOMESTIC 
POSITIONS WANTED 


YOUR OfflCE IN PARIS 


COMPUTER PORTRAITS 


OMDUHS NURSE / GOVERNESS 
«8b3L WJY rvport *, WgWy roc- 


PARISIHEAP OfflCE) 

Far France and afl countries not listed beknn 
181 Aw®. Charies-de-GauHe, 92521 Negfflv Cedex. 
Tel.: 747-1 2-65. Tetoc 61 3595. 


EUROPE 


1 bedroom, al lame wj facroan proportiono My as PRINTED CM T-5HKTS, an al-ccrfa hx your ta 
FV00D. Cdone Jour gnhw seing pro means buaneu foot an earn y«u $8000 WntotaBoot 


PETROOOUARS 


MEUU1Y ST JAMES 


(oflUtet Long/shart fats from £120 LermtunBR. A ? 

per weds, London 2023010/886062 

[LONDON, For foe best famished Rob ' “fo, nrfay redone. F700a Tcri SW 
and houses. Conuifc the 5pe a8sts : 


Large 6 rooms + <1 
tertxSr- 


throughout toe 12-yeor guarantee peri- monthly noft- Color, 8 ft W, new ft 
2 od. fa atiier words although you oonut used systems far faxnairtc detivtry. 
o receive lea Aon HP* on your orignol Systems from J80W - tlifflML Kemo j 
[nvestmeri, os mfleto pusha our sd- GmbH, Abt. M26. Postfadi 174062. 
"" ‘ ’* " "'si Germany. Trf 


• FuDy fimefionef modem offices ond 
torfei «* roan to rent by tin 
hour, ttay, month, etc_ 


* Your tocnaJ or p erma n e m base. 

* Prestige mung addrote, dl services 


young GNGUSHMAN, penand 

ode, butfar, chauffeur, osat Bod*- 
far. bafient references. Prepared to 

havd/relottte. London 01 w 6629 - ' 


MAGnacwr jewautr shop 

neor rue de fa P0w ft Pfate Vendome. 
Unarious intenar / fittings Quct tale 
due to pressure of wk. U5$2OL000 
without stock. For infarnwiion write 
with references to Bon 452, Herakf 
Tribune . 92521 NeuiUy Cedex, 
Fronet 

PARIS 6TH. Between St Gwrrnn ft 
Montoomasse, dose to Lirombairo 
Gtrtsens. fag stixka with btchen & 
bathroom. 3rd floor, nice renovated 
fauMng. F3MJKU. Tel: 23955% 
BOULOGNE. Metro, 78 sqjn 3/4 
rooms, 2nd floor, elevator, km 2 
bedroom^ garden, parking. F750.000 

RAMBOUUET. UeptwH faafaan, 
passiblity commeroql use, Itouto 120 
|jim, jjarden 200 sqm tek (I6| 37 

CONCORDE. Dutch t xrge, oS com- 
farts, about 90 sqm. Rwng space. 

F85tVJ0aSGT: 77020 32 

POME SAINT CLOUD. View, upper 


’ftssrmsrMK •asstiiM 

839 2245. Tefca 27B46 RQIDE G dwgnt Ph5« own^OT 51 97. ** 


DIAMONDS 


BOSS BUKO EXPRESS 
. lerErirndaffeam" 


8NGU5H NAFtefiS 8. Mothers' Hdp5 
free .now. Nosh Agency, 53 Qwrch 
toad, No«to Ut T&fOfamu/S. 


AUSTRIA: far tu fa ripti o m con- 
tact Irw Paris office. Far atfvwr- 
timagamtacti Hfad img or Sig- 
rid Konrad, LKT, Priedn- 
chrfr«se 15, D 6 FrmkfurT/M. 
7^^06111726755- Tie 416721. 

msumm 4 udoeubowg 


UNTTB) KINGDOM: Fer mb- 
KTi pti om eexuart the Peru off- 


ice. For tx brtu Hm tg orty _ 
tact: Karen Farmer, LH.T 


OTHERS . 


HOLLAND 


17* PLACE WAGRAM. duplex, fame 

in, parking. F5S0QL Tek »3 17 77. ^ i 




Arthur Monncr, 6 Rim Louie Hu- 
mans, 1060 Brussel*. TftL ""t* 


DUTCH HOUS»« CB4nSB.V. 
Pefaxe rantofc. Volenusst r 174. 
Amterdam. (Q0721234 or 723222. 


Tl* pnwidH you not only with a 
high c u r r e n t income but du wifi 

an anfaeafaUf InflcAm hedge hr . USA-BMPLOYMSfr 

U-S-A. the future. fanttefardi. do you went to work fa 

the LSA7 People from 59 countries uw 

MARTHA’S VINEYARD, Mast. Mod- fiJwfamghcri *3 be hnutodtooB ^ ^ fatorma- 


BUSINESS SERVICES 


DIAMONDS 

Your best buy. 


AIRFREIGHT 


Ffae darwwh fa any price range 
at towrrt whafasofc prices 


ZURICH -MAflLDROP 


Pan Am CFS 


O: t Oreney ft Asso- 
50S Or ftj Cornier- 
« 18-20 Lyncfluirtf 

SEafiffiLlffl.. 6 *. 


at towest whafasafc prices 
<beet frarn Antwerp 
center of the dtomond world. 
Ful guarantee. 

Per Free price 1st write 
Joachim Gokfamtam ' 


hme, tofax, knifes, trial horv ; 
odaress aawmwmeiv sacra- j 
/ odmutrutiuii services. 


Wwldwido 
durge Service 


ein large tocury vaoTOun home, afi wqunet agnrr t p u r u e j by your fate- tion&fenw. FwmiwiScatiOn write: Joadfen Goldanh 

STS'. muesiteHCmnm „ SffiSlS 


212*407-2209 bupneo fan 


Wheninltome: 

PALAZZO AIVBA8RO 
luxury apartmeni house with fumshed 
flats, avdabfa far 1 week ond more 


LANDLESS 
CONTAINStS LTD. 


IVMAG 

Wfetens* 72. Postfadi 

CH-WJ42 Zuridu 

Teb 01 / 363 38 44. Tdet S9140, 


Cal Pen An Ohs 

Or Pen Am 


nwns, 1060 Brusse fa. T»- ~~ 

343.18.99, Taisu 23923 AMX. •*** 

GBMAMfi For tub tfidom 
conta ct the Avis offers ter ad - . 
rarffafag contact Heidi J Big or 
Stond Kwpd- LRTV ftiedi> EUR: Dan Brick 23 Atasbdo 
II , ®-E»L5St' Stree t, p.p. B ox 1 1 OT. Tel Aw. 
FpyMc», ToU j p61»]72675S. TeLrB9&3 ft 242K4. Tetee 





soft- PindcnM 26, Athens. TeL- JAPAN: Todasb Mori, McSa Safo- 
3618397/3602421. Telex: Jam fac, Tamuraeho Butidfaft 
218344 IBS G«. . .... 35l4. SFwnbcnW. To-. 


fW 6794325, 6793450. 
Write VtodemSb n>J6! 
00186 Dome. 


REAL ESTATE 
WANTED/EXCHANGE 


Dept IHT519 

Ccmberiey GUI 5 38Y Ertgkmd 
Td: 0276^8201 T (24 boon) 
Telex: 858997 LANGON G 



Peikamsfroar 62 42000 Antwerp 
. Bdmum-TtAp23)234fl751 r 
Tk: 71/79 syi h. AlfaeDicsaond Qnh. 
Nemtaf (he Ar#MHp Diamond induitry 1 


MADRID 


AUTOMOBILES 


EMBASSY SBIVICE 


OFFICE SERVICES 


Your office in one of the most . 
mstima buBdings: hated fa tfa 
nitonaef busines area af Madrid, 
P. de 1a Cesteftona, 141. 


NSU ROSO, 1972, Egefcnt Coodi- 
hoa runnii^ order. Otfas nuun 
6735^ everting. I 


PABISAABA FURNISHED 


i doss stucko + larae ter- 
M 227 29 59. r 


AT HOME W PARS 

PARIS PROMO 


APARTMw75 ft DH5CH 
EXCSTIQNAL PARS LOCATIONS 
IDRSfTORBUY 

TEL 562 16 40 


TEXTU MACHMSY 

Tampon production macfalne 
s nttan iwuli forrrung tnadrtoe 


U i TAX RETURNS - ROME / NWL 


mi pad BKirtiii 
ndludwig&C 


to we* as to* obrnfag and advice 
from a l ! .i lax lawyer of widn eme- 
nence. Cdb fie “ ‘ 


ritwe. Qj|flpme PS 8X0 fPA 
5163, Mce 871 574. 


YOUR OFFICE BRUSSaS 




AUTO SHIPPING 


DYNAMIC COMMUMCATKWS 


Tel (55) 28 31 41. Tfa 875349 ffllu <h 


MARRHM: Oppau w the Palace al 
IQng Fohd. faStwe. 5 bedrooms. 5 3-L*”. 1 ** 
brms. nwax fi c en i setting. Gall U5A ”»* 
160$ 233/171 . V 


FUSMSHS ft IBffURNSHBD 
APARTMB4TS FDR R94T OR SALE 
25 Avs Hoche 

75008 Paris 563 25 60 


! BRITISH SCIBfTlSr at the IretaMPtB- 


YOUR OfflCT M NEW YO«C fifth Tefc66024j|). TW2S387 nfa to 

Av*. address cmd/ar phones as your 
USA office. Mafl, phone cafa received 

I 70 5th Ave, LOJJWW, MSI fCSS ADME5S/ 



dre Warehouse, Three Cob St_ Tet 
01-515 dOeTGerew 1219, S/38 , 


;°husr- i AfiAM Cb nsufaag services. Longtime 

far free nperamc e . UGVfcmo, Bunwaiwn, , 

*** ^ ,w tsh/t mm**' 


■Hg?* 

7094. 


LEXINGTON 


farred. Teb 306 19 19 e*t 3060. 


Zurich. S witzerlan d. 


stefcm 141, Madrid 16 
IlSL Tefaft 4^998 LBdt 


Teh 513 4150. Eton: ECONOPAK, 4T 
nte Ytoy. 92200 NetAy Sor Seme. 
Tefc(lJWl240. 

tRANSCAR 20 rue Le Suew. 75116 
Rrt, Tefc 500 03 04 Net d 95 33. 
Antwerp 11 06 10. Canes 39 43 44. 


fSAlTr Monio Sorabrotta, 55 Via 
della Memde, 00187 Rome. 
Tel.: 679-34.37. Telexs 
620500 PKSfl. 

NEDWAHDS: Arttold Tee**/ 
. Aflbns Grim, ftaf. TufaKrwd 17. 
- 101 8 GZ Amsterdam. leL 020- 
. 263615. Tetec 13131 
POftlllGAL: Eta Anfaqr. 32 Rua 
. dtt)w«l« VmJM, UsW TeL: 
_ 672759*662544. 
SCANDMAVUfa Far tubwrip- 
ham contact the Boris office, far 
pdvwririrtg comact Karen 
Farmer m Condom ‘ ToIj 
, 01 8364802 Tefee 262009. 
SFADtAJhtedo Umlauff Sormie n . 
to, Iberia Mart 1. 6D, Pedro 
Temeiro 8, Mednd 20. TeL 
4552891-4553306. The.- 47747 
5UYAE 

SWITZHOLAND; Guy Vrei Tleiyne 
cmd Mfjnhd Vfafer, "t« Vteai", 
15 Otemm Dovfa, 1009 PuBy/ 
Lausanne. TeL (021]29-5B-y<. 
Tefasc 25722 GVT Ol 


km m Telex; 25666. Tet-. 
5041925. 

UaUNON, JORD AN, SY*V 
RAO ft EGYPT: Wafid^Aa. 
7AMAM SAL P.O. Bm UM 


ton*. TeL Howw 34145. Ti: 
Surabdu 33SQ52 Tefau 2D417 1£< 


fay Tav'oe«Y TAN A5SOO- 
ATES, 163 Tras Street, Ufa Hud 
BuBtfew No. 024)1 “ 

0207. TeL 222.27-2 
Tx: S983(CTAFMS). 

SOUTH ANQCA; MdnrfWtotof- 

. . Town CPjffll T*k 
616020/2T4M0. '■ Tefa* . *7* 
27943 SA. 


OSJLi Satdy OHara ktuubefir 
d HereM TYrfcun^ 444Mtrf5" 
Av*. N«r York 10022. T«L 
. 212JS23»0L 


Ste 





